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Ex-Information Chief Says Vorster 
Lied About Role in Bribery Scandal 


B rin Claims 


im 


' L By John F. Burns 

-r.-'K JOHANNESBURG. March 25 
{NYT) — Pressure Tor the resigna- 
•* don of President John Vorster 
- : -j- mounted today with a statement 
-.■■ l from former Information Minister 
Cornelius Mulder that, in effect, 
accused Mr. Vorster of lying to 
.V- Soulh Africans about the 'role he 
* played as prime minister in the se- 
cret projects of the scandal-ridden 
' information Ministry. 

While attention outside South 
Africa has focused on allegations 
-J' : ■- that the secret schemes involved 
bribery and other political manipu- 
: • - hiions in the United Slates and 
'■*. other Western countries, concern 
■,> here has been concentrated on the 
issue of political responsibility — 
who knew of and approved the 
projects before newspapers dis- 
closed their existence last year. 

Mr. Vorsier and the man who 
succeeded him as prime minister 
; last September. Pieter Botha, have 
blamed the irregular schemes on 
*: three men whose careers already 
• have been ruined by the scandal — 
Mr. Mulder, former Information 
Secretary Eschel Rhoodie and Gen. 
Hendrik van den Bergh. former 
head of the Bureau of Slate Securi- 
ty. The three men have presented 
themselves as scapegoats, claiming 
. ' that Mr. Vorster and. to a lesser 
extent. Mr. Botha have lied about 
their involvement in the $73-mil- 
- lion slush fund. 

' Mr. Mulder’s statement today, 
featuring detailed allegations about 
■" . Mr. Vorster’s role in the secret S37- 
~ million financing of The Citizen, a 

K o-goverament newspaper in 
hannesburg, seemed likely to give 
impetus to a campaign to impeach 
-v the 63-year-old president. 

—ww, [Mr. Vorster issued a statement 
■; today saying that be stood by his 

.earlier accounts of his role in the 

information affair, including igno- 
: i. ranee of any irregularities and that 
he was not consulted about the 
founding of The Gtizen newspa- 
_ per, the Associated Press reported. 
~ s - Finance Minister Owen Horwood. 
'---?wlio Mr. Mulder also said knew of 


i- Will Harm Future Relations 


the sec re i projects, declined 
comment.] 

The official opposition in Parlia- 
ment. the Progressive- Federal Par- 
l >- v oted last weekend to launch 
the removal proceedings immedi- 
ately. The move appeared unlikely 
to succeed since the constitution re- 
quires at least 30 member' of ihe 
AssembK to sign an impeachment 
bill before ii can be pul before the 
full body — three more vote' ihjn 
the two opposition parties favoring 
removal can muster in the JoS-vmi 
lower house. 

Prime Minister Botha, a strong 
defender of Mr. Vorster. ha- indi- 
cated that the ruling National Party 
will use its large majoritv to protect 
the hejd of state. 


However, the opposition appears 
to he hoping to create sufficient 
puhlit uproar that Mr. Vorster will 
he persuaded to resign. 

Analysts agree that the forced 
resignation of the head of state, 
who was prime minister lor 12 
years before becoming president, 
could fatally weaken the political 
standing of Mr. Botha and possibly 
force his resignation, too, since Mr. 
Botha has aligned himself strong! v 


Mr. Treumichl, a racial hard- 
liner who has vowed to halt most of 
the moderate reforms favored by 
Mr. Botha, has noticeably fjiled to 
offer Mr. Botha any support during 
the scandal and Has even spoken 
against the new press controls that 
Mr. Botha has threatened to em- 
ploy to prevent new disclosures. 

Mr. Mulder’s statement today, 
issued to Rapport, a widely circu- 
lated newspaper, was made in re- 



■m 


with Mr. \ orsier against the allega- sponse to a press conference held 
lions of Mr. Mulder and his assoct- hv Mr. Vorster last week. 


ates. ' 

The ouster of the two men would 
v irtualh insure that control of the 
National Party passed to the fast- 
risiiig leader >>( ihe party in popu- 
lous Transvaal province. And lies 
Treurnieht 


As Tanzanians Advance 

Amin Shuts Entebbe, 
Sets Kampala Curfew 

NAIROBI. March 25 <AP) — that the Tanzanians had “peneirat- 
Uganda today closed its intemj- cd deep into Uganda.** 
tional civilian airport at Entebbe “The armed forces are doing ev- 
and imposed a curfew on Kampala, erv thing possible to bring the situa- 
the capital, as Tanzanian invaders lion back to normal.” the broadcast 
were reported moving toward the said. The announcement said (hut 
strongholds of President Idi Amin, the Kampala curfew would go into 

The Uganda government radio, effect at 10 p.m. today and last un- 
monitoned here, said that Ugandan til o a.m. tomorrow. After that, the 
airspace also was closed to interna- curfew will be in effect for 12 hours 
tional flights, and that “anyone vio- between 6 p.m. and 6 a.m. 
latiHg Ugandan airspace will be The council banned the use of 
shot down without warning. The -full electric light in houses.” Traf- 
radio ptd that anyone who avoided fj c at night will be restricted to am- 
roadblocks or collaborated with the bu lances and emergency services. 


enemy would be treated as a trai- 
tor. That appeared to mean that 


council 


“The council 


^ Peking Protests U.S. Bills 
Assuring Taiwan Security 


By Jay Mathews 


' -- HONG KONG. March 25 (WP) 
— Peking has protested U.S. legis- 
. — lation dealing with Taiwan as doing 
great harm to future relations, the 
first such Chinese warning to 
Washington made public since the 
.two countries opened full diplo- 
matic ties Jan. I. 

A Chinese news agency dispatch 
“released yesterday said that Chi- 
nese Foreign Minister Huang Hua 
told U.S. Ambassador Leonard 
- 'Woodcock March 16 that bills 
.. .- . passed by both houses of Congress 
were unacceptable to the Chinese 
government. 

A separate Chinese news agency 
story described the portions of the 
-<iieariy identical House and Senate 
.hills committing the United States 

Taiwan’s security as particularly 
- ‘ Ajectionable. The story also criti- 
cized clauses recognizing the exis- 
tence of a separate government on 
^Taiwan and barring Peking from 
' Joking over property of Taiwan’s 
• .-'omier embassy m Washington. 

. Diplomats had expected China 
. .-Sb make some protest about con- 
Sressional strengiheningof security 
. guarantees for Taiwan. Peking con- 
'tiders the island to be pan of its 
wfitory, temporarily controlled by 
m ffleniimate Nationalist Chinese 
®dership. It is uncertain, however, 
-- whether Peking wQl go so far as to 
tall or delay developing diplomat- 
T cultural and trade ties with the 
• rihitod Slates to underline its dis- 
ywMura. 

-- - *Great Harm’ 

x The Chinese agency said that 
^<wS® ^ua t0 ^ Woodcock 

the bills are passed as they are 
■ x^rded now, and. arc si gned into 
great harm will be done to the 
y. ./.^relationship that has just been 
^Aabhshed between China and the 
Jrnted States.” 

/*■ J Mr. Huang asked the U.S. gov- 
f^uoeot to insure that the Taiwan 


tor. That appeared ic> mean that appeals to all to cooperate fullv to 
theywould be shot. identify the enemy so the enemy is 

The radio reported a senes of dealt with accordingly for the safe- 
direciives from the Defense Coun- ly 0 f the Ugandan' people.” the 
ci I. Marshal Amin s military adyis- statement said. 

met in emergency session The government orders were the 
today. The council urged Ugandans first official acknowledgement Lhat 
to join the armed forces and said Marshal Amin’s military position 

has continued to deteriorate in tbe 
film* ,Jsl lhree weeks - despite a reported 

Libyan airlift of heavy weapons 
and soldiers. Slightlv more than a 
- TT C ’D*11 week a S°- Marshal Amin was 
StS U.3. DlllS predicting victory. Libya has de- 
nied the reports of the airlift, but 
• travelers from Uganda have report- 

A 70 T1 f\r ed seeing manv Arab soldiers. 

T£lU UC ^ Ui 1 V Unofficial reports from Dar es 
- Salaam, the Tanzanian capital, said 

Litncws that Tanzanian troops and anti- 

leejslation did not violate Washing- Amin exiles had reached Mpigi, a 


The president, breaking with the 
tradition that the head' of state 
avoid political controversy, defend- 
ed himself against allegations by 
Mr. RhoiKjie that Mr. Vorster 
knew early on about the secret fi- 
nancing of The Citizen and that he 
approved the bribery schemes, at 
least implicitly. 

In support uf his case. Mr. Vor- 
ster said that he had confronted 
Mr. Mulder and oobtained his con- 
firmation lhat the funding of The 
Citizen was discussed in the Cabi- 
net only once, at the last meeting 
Mr. Vorsier chaired before quitting 
as government leader in September. 

Mr. Vorsier repeated his claim 
that he learned of the newspaper 
project only 13 months earlier than 
that — in August, 1977 — from a 
concerned official who discovered 
the project during an audit of gov- 
ernment books. 

Half Truths 

In effect. Mr. Mulder today 
accused Mr. Vorsier of telling only 
half the truth. He said that Mr. 
Vorster was informed of the pro- 
posal to establish a pro-government 
newspaper on Dec. 4, 1975, by 
Gen. van den Bergh. and took no 
action to stop the project. Further- 
more. Mr. Mulder said that he dis- 
cussed a proposed change in the 
newspaper’s format from 
broadsheet to tabloid with Mr. 
Vorster in December. 1976. and 
that the conversation cleared the 
way for the change to be made. 

Challenging another denial by 
Mr. Vorster and Mr. Botha. Mr. 



^ ' Problems’ on 
^ Eve of Signing 


VHCinttNi 

Egyptian President Anwar Sadat and his wife. Jihan. as they 
prepared to leave Egyptian Embassy in Washington yesterday. 

Rebels to Hand Over Sanandaj 

Iran Vows Autonomy 
For Kurdish Region 

From Wire Dispatches 

TEHRAN. March 25 — The gov- Iran’s premier by tbe forces of Aya- 


emment today pledged autonomy tollah Khomeini, yesterday issued a 
for Iran’s Kurdish region but wob message from hiding, saying that 
the Kurds' pledge to hand oyer the the new order had brought “repres- 
em battled town of Sanandaj to a sion. chaos and a ruined economy.” 


embattled town of Sanandaj to a sion. chaos and a ruined economy.” 
provisional council. - We shou | d alI ^ow ihat we 

There was no indication, eight have replaced an old dictatorship 


By Fred Farris 

WASHINGTON. March 25 Pres 

IIHT) — On the eve of the sched- W.ishii 
uled signing of the Egyptian- Israeli expect* 
peace Treaty. Prime Minister Mena- ical sp* 
chcm Begin said today that he Texas, 
would meet here tonight with Lust 

Egyptian President Anwar Sadat to ma. ih 
discuss “several problems” con- sound 

ceming the treaty. treaty 

Mr. "Begin, however, said yes ter- worth 
day after a conference in New York ;rnmef 

wiih Secretary of State Cyrus ,-ountri 

Vance to resolve minor problems 
with the treaty text; “Don’t worry: 
we’re going to sign on Monday.” The 

in a leleiised interview from born o 
New York today, the Israeli leader lessons 
void that he would talk with Mr. The U 
Sadat in what he termed an “un- help E 
precedented meeting” about the “a little 

matter of holding additional sign- for thn 
ing ceremonies in Jerusalem and “Uui 

Cairo. the pre 

The treaty, which is to be signed afford 
in an outdoor White House cere- cost of 
mony tomorrow*, is the English-lan- more.” 
guagje version of the document, the u.S, 
first Egyptian-Israeli peace treaty. coumet 
Dayan Gtes Oil ing im 

Mr. Begin did not specify today jj on j R 
what any of the “several problems" j. arv ^ 
were, but Israeli Foreign Minister ,he'nex 
Moshe Dayan said that “one issue f- ' 
remains” u'hieh he hopes will be re- r-| rter 
solved before tomorrow. This has , , 
to do with “oil in the Sinai fields 
and an ongoing supply of oil to Offic 
Israel.” he said. ’ ita “bu 

“My personal view is that Israel 
should not sign the treaty unless it 
is resolved,” Mr. Dayan said. He * x ° ] n fV T 
add that Mr. Begin was to discuss ra 
this matter with President Sadat V J® 
tonight. The meeting was to take 5,8 s 
place ai the Egyptian ambassador s The 
residence, where Mr. Sadat is stay- writes 


Mr VoraS ie and n °Mr er BoII^ Mr hours ^ l ^ e . 3 S rtfen * nt was with a new one. plus disorder and >ng/nie signing ceremony is sched- 
Mulde?S5chareed that M?'Vot 1 nounced by Tehran radio. whether Jnan;hy “ M r. Bakhtiar said in a -uled for 2 p m. Washington ume 

-pere^rding revived here yester- and,* to, Jbr^dcasthve on. «d. 


bers who reviewed details of the se- 
cret projects from 1974 on, and 
gave dates of three such meetings. 
He said that another of the minis- 
ters was Finance Minister Hor- 


thc army barracks in Sanandaj and 
given up control of the radio and 
television station and the airport 
and government buildings, as 
agreed. 


day bv Agence F ranee- Presse. tbe 
French news agency. Mr. Bakhtiar 
said lhat he “would not vote” for 
the Islamic republic in the referen- 
dum because “no one is able to de- 


Avatollah Rubollah Khomeini s scribe the characteristics of this 


legislation did not violate Washing- Amin exiles had reached Mpigi, a 
ion’s agr eem ent on normalized re- crossroads village about 20 miles 


lations with Peking. The Chinese 
agency gave no hint as to what ac- 
tion China would make- if President 
Carter signed what it considered 
unacceptable legislation. 


southwest of Kampala. Spokesmen 
for the Ugandan exiles gave a simi- 
lar account. Neither version could 
be confirmed. 

Western diplomats «*aid Friday 


The Chinese protest was made that the invaders were at Mitala 


shortly after an attack on capital- Maria, 35 miles southwest of Kam- F h aODeare J headed for a 
ism ind the U.S. huroanASghts pala From the high ground at Mpi- "es"i«-^£^.o^iSav i^ 
campaign in a Peking newspaper gi- Tanzanian 122mm artillery re- Pl. j _r 


SS Mr - Hor - chief negotiatorr Ayatollah ^fah- SSl? 

wood knew of The Citizen project mou j TaleghanL announced the Avatolli 
before last April both facts pre- agreement amid concern about the that' Mr. 1 
(Continued on Page 2, CoL 7) possible effect of the violent Kurd- traitor ant 

ish autonomy campaign on tbe re- (Coniii 
— . - m r ferendum oh an Islamic republic 

Leftists Leading scheduled for March 30. Ayatollah 
J ™ Khomeini, in a decree from hts 

T-mm reireal in Qora reduced the voting 

In Jbarly tiesults age to 16 from 18 in a move to as- 
1 sure suppon from his voung fol- 

Of French Vote 

PARIS. March 25 (1HT1 — The of the ayatollah marched through ty ^ 


that contrasted sharply to glowing 
descriptions of U.S. life in the offi- 
cial Chinese media in recent 
months. Recently. U.S. business- 
men nave found negotiations over 
projects in China slowing down. 

The changes seem related, how- 
ever. to an internal reassessment of 


ponedivcould ^hk^paia aS ^ f 

Entebbe, the airpon where Marshal ® nal elecuons that started around 

Amin has been receiving most of .^4 

l:.. a ->k With half the vote counted. Soci- 


his Arab-supplied arms. 


Kampala! a citv of 400,(X)0. was alistS-Com mu rests xn<i other leftist 

quiet today. Residents said that in- cand,d ? tes “gf 10 ^ d 
creasing numbers of refugees from pmL a shade under ti»r o5 3 

war zones in southern Ugfnda were lhe Si 

entering the citv. Hundreds of oth- Turnoul was Sf ^ 


Chinas sudden political liberaliza- entering the at*. Hundreds or oth- ■ ’ * ” ^ high ror these 

tion and foreign trade growth in ers were fleeing north, they said. in 


tion and foreign trade growth in 
the last several months, rather than 
to any reaction to U.S. efforts to 
retain some commitments to 
Taiwan’s 17 million people. 

Chinese Deputy Premier Deng 
Xiaoping (Teng H'siao-ping) repon- 


Meteor-Like Light 

Seen in U.S. West 

SAN FRANCISCO. March 25 


edly complained at a party meeung (A p, _ A bri niant light resembling lors to 193 f 
on March 16 of earlier Peking wali meleor 

was observed last night The Union Toi 
posters that had asked Praident for 60 l0 qq seconds over five West- an alliance of 
Carter s help u improxnng China s em s , ates by civi , ians ^ ^ air . p res id eju Vale 
buman-nghts recortL line pilots, officials said. had won in 3 

Lack of Patriousm Pilots reported the sightings to neoGaullist R 

. _ p,i.. n _ j_:k. air-traffic controllers in Fremont, in 1S4. 

An article in i the : Pe kmg daily Ca|if . Reno Ncv and SaJt Lake other winm 

Thursday appeared o City. Federal Aviation Administra- ron men ta lists, 

theme. It criticized ce V S lion officials said. A controller at which a candi 
comrade who will beg the sup- lhe Fremoni FAA Mid lhal ler than 50 p* 
port of imperialism “‘heir cam- j]oL< _ over Idaho ^ Co j oradp ,jed 76 1 seats, 
paign for human ngts This £ Iso ^ lhe i ighL filled today, 

showed a lack of patriotism, the ar- ^ 

tide said. . . ^ _ 

Tbe newspaper argued that pnvi- 

leges still remain in the United __ _ _ _ ^ 

States despite its efforts to show off 

its human rights. It described capi- OJIUXlj.11.0 I/O Of 

lalism as a “mercenary slave system 
of unemployment, police persecu- 
tion, suicides, prostitution and so r /rn/ 


the Fremont FAA center said that 
pilous over Idaho and Colorado 
also saw the light. 


percent, u record men tor tnese 
elections, held every three years in 
alternate halves on the country for 
general councils that help adminis- 
trate the departemems. 

With 1.6S7 cantons accounted 
for of the 1.848 involved this year. 
Socialists had 517 general council- 
lors to 193 for the Communists. 
The Union Tor French Democracy, 
an alliance of parties that support 
President Valery Giscard d'Estaing. 
had won in 389 cantons, and the 
neo-Gaullist Rally for the Republic 
in 1S4. 

Other winners included 3 envi- 
ronmentalists. The first round, in 
which a candidate must score bet- 
ter than 50 percent to win. had set- 
tled 761 seau. leaving 1.087 to be 
filled todav. 


moud TaleghanL announced the 
agreement amid concern about the 
possible effect of the violent Kurd- 
ish autonomy campaign on tbe re- 
ferendum on an Islamic republic 
scheduled for March 30. Ayatollah 
Khomeini, in a decree from his 
retreat in Qom. reduced the voting 
age to 16 from 18 in a move to as- 
sure suppon from his young fol- 
lowers. 

An estimated 100.000 supporters 
of the ayatollah marched through 
Tehran in suppon of the proposed 
Islamic republic. The inarch ended 
at the Egyptian Embassy, where 
thousands chanted slogans con- 
demning the latest Egyptian-Israeli 
peace agreement. 

Denounces Treaty 

Ayatollah Khomeini, in a state- 
ment broadcast earlier by Tehran 
radio, denounced the treaty as 
“treachery to Islam. Moslem and 
Arab brothers" and singled out 
President Anwar Sadat as a “friend 
of the former shah.” Shah 
Mohammed Reza PahlavL who fled 
Iran in January, visited Mr. Sadat 
in Aswan. Egypt, before going to 
Morocco. The revolutionary gov- 
ernment since has repeatedly as- 
sailed Egypt, which was formerly a 
close ally of Iran. 

Ayatollah Khomeini’s condem- 
nation or the Egypt-Israel agree- 
ment was intended to reassure his 
supporters lhat the nation would 
complete its switch from the shah’s 
Western alliance to a strongly pro- 
Arab. pro- Islamic position once the 
formal referendum vote came from 
the Iranians, political analysts said. 

Shahpur Bakhtiar. ousted as 


Ayatollah Khomeini has ordered 
that Mr. Bakhtiar be pursued as a 
traitor and killed. Mr. Bakhtiar has 
(Continued on Page 2, CoL 3l 


vision to Egypt and Israel. 

On his arrival here last night, Mr. 
Sadat expressed happiness at com- 
ing to Washington in “the holy pur- 
suit of peace.” He said, however, 
the signing is not the end of this 
“pursuit ... We realize that we 
will encounter serious problems: 
however, we are determined to 
meet the challenge just as we did in 
the past.” 


President Carter was not in 
Washington this weekend, but was 
expected back tonight from a polit- 
ical speaking tour in Oklahoma and 
Texas. 

Lust night in Elk City. Oklaho- 
ma. the president was asked how 
sound he believed the Egypt-Israel 
treaty was and whether it was 
worth the 55 billion the U.S. gov- 
ernment reputedly has offered both 
countries to help it succeed. 

Lessons of War 

The treaty. Mr. Carter said, was 
born of ",»u y ears of war and the 
lessons we have learned from il” 
The United States, he said, will 
help Egypt and Israel at a cost of 
“a little over a billion dollars a year 
for three or four years.” 

“Uur nation can well afford it,” 
the president said. “I think we can 
afford this cost Tor peace when the 
cost of war would be much, much 
more.” 

U.S. officials yesterday sought to 
counter what they called “mislead- 
ing impressions" that the treaty 
would cost U.S. taxpayers S5 bil- 
lion in increased economic and mil- 
itary aid to Israel and Egypt during 
the next three years. The S5-billioD 
figure was cited after briefings Mr. 
Carter gave congressional leaders 
last week. 

Officials said that the actual ex- 
tra “budgetary impact” of the trea- 
ty could be as low as SI. 17 billion if 
the U.S. does not approve further 
economic aid for Egypt and asks Is- 
rael to pay for all of the additional 
weapons it will receive as a result of 
signing the treaty. 

The United States routinely 
writes off 50 percent of all arms 
sales to Israel. Officials said yester- 
day that the administration would 
not ask Congress to grant this wri- 
teoff for the $2.2-billion weapons 
package that Israel will receive dur- 
ing the next three years as a result 
of the treaty: They acknowledged, 
however, that Congress is likely to 
vote the writeoff for Israel anyway. 

Israel will get an S 800- million 
gram, which it will not have to 
repay, to cover the cost of two laigp 
air bases in the Negev desert to re- 

(Continued on Page 2, CoL 5) 


U.S. Aid Is Called Essential 


Peace as Prosperity Poses Egypt Threat 

By Christopher S. Wren The kind of immediate economic goods if it invested its own equiva- 


By Christopher S. Wren The kind of immediate economic 
r . Tor j w„_. ,,r rtov-T-, help that Mr. Sadat wants is likely 

CAIRO. March 25 (NYT) — Ab- to ^ve a significant impact on ]o- 

cllSrin* J 031 mfiaiion Md cornjpSon. Some 
t CrcStol Western economic specialists in 
° >im 3150 believe thatitcould ra- 
ter ri!w^hMH ydreanied ai>OUt ^ et " tard Egypt’s recovery by letting tbe 
-When pa, coma, evening gJ^PW'ighadl, 

Sf-55? WC jf! h* h ?P y - passed up $150 mU- 

Bon in mo successive payments 
from the International Monetary 


said. “The money in Egypt will in- 
crease and the prices will decrease. 
The. economy of peace will be kind 
to us poor.” 

The hopes of millions of ill-paid, 
undernourished, poorly housed 
Egyptians like Mr. Minshadi has 
presented President Anwar Sadat 
with his most serious domestic 
problem. For years he fueled tbeir 
patience with assurances that peace 
would equal prosperity. With a 
treaty now at hand be must deliver 
to avert a popular disenchantment 
that could threaten his regime’s sta- 
bility in the politically hazar dous 
months ahead. And to do so he is 
increasingly looking to tbe United 
States. 


>t will in- from the International Monetary 
i ^ und because it could not stay 

i be tind within the budget guidelines agreed 
f -n -a “P 00 1351 summer. 
l Ui-paJcL a West era economist thought 

ha&has **“* cou3d absort> die extra 
ar Sadat 

81-1 Billion in Loans 


goods if it invested its own equiva- 
lent resources in longer-term devel- 
opment. But if it spent money, too, 
the flood of nonproductive goods 
would drive up the inflation rate, 
which is now reckoned at 25 per- 
cent or more a year, and would ros- 
ter black-market activity, the econ- 
omist said. 

A list of U.S. commodities pre- 
pared by the Ministry of Industry 
included increased deliveries of 
scrap iron and tin, tobacco, cook- 
ing oil and margarine, chemicals, 
dyes and synthetic fibers. Egypt, 
which grows the world's finest cot- 

( Continued on Page 2, Cot 5) 


^n^athS^SusSv^ Bank of Italy Top Officials 

o avert a popular disenchantment v •/ I v«f 

hat could threaten his regime’s sta- 1 • ri I ¥ 

Charged m Credit Scandal 

l00ld,,8 “ Uniled ROME. March 25 <AP, - The 
Mr. Sadat is worried about the governor and a deputy director of *■, ' “ 
ising expectations, according to Italy’s central bank were charged 
ources close to the president. In yesterdav with misusing their ofTic- 


* ““ippines Intervenes 
: a Strike at U.S. Bases 

j^WLA- March 25 (AP) — La- 
-tirma M ^ n ^ ster Ha* Ople intervened 
!!$' m a sU’kc by thousands of 
» ,< '-«M O em P , . 0 S ees at three import- 
1 5a V'^* toilitoiy installations and 
•" ■ ttpected the work stoppage 
- f jnd tomorrow. 

Mr. Ople announced that leaders 
« wor kers at Clark Air 

i Jp Naval Base and San 
o CoinHWnicalion Station 

Jjjr 5 * rtuluary ^ today with 
iir^ SSy rfWh and agreed to re- 
k J^“L l0ns - An agreement 

! ^ ai *h e proper forum 

Join ‘ Com- 
demands 

• ne 80Uable. Mr. 0p| e said. 


Mr. Huang told Mr. Woodcock 
that the bills passed by the U.S. 
Congress “contravene the princi- 
ples agreed upon by the two sides" 
when Washington and Peking an- 
nounced on Dec. 15 their formula 
to end 30 years of diplomatic 
estrangement Mr. Huang appeared 
to be referring particularly to the 
U.S. promise to end its mutual se- 
curity treaty with Taiwan and end 
all official ties with the island. 

The congressional bills are de- 
signed to continue U.S. trade, cul- 
tural and other ties with Taiwan 
through creation of an unofficial 
U S. institute in Taiwan as a subsu- 
tuie for the U.S. Embassy. 

Despite Carter administration 
assurances that Peking was not in- 
terested in and not militarily capa- 
ble of taking Taiwan by force. Con- 
gress insisted on adding the lan- 
guage on guaranteeing Taiwan s 
security. 


Dolphins to Search Loch Ness 

In Hope of Finding and Photographing 'Monster’ 


return for his compromises on the es in a credit scandal that has shak- 
peace treaty. Mr. Sadat reportedly en the nation's financial institu- 
is counting on the Carter adminis- tions. 

(ration for quick infusions of visi- The 70-vear-old governor of the 
ble aid. including food, coramodi- bank. Paolo Baffi. was not arrested 


ties and accelerated solutions to after the charges were filed, and 
Egypt’s chronic problems with tele- judicial sources said it was proba- 
phones. electricity, sewage and bly because of his age. Deputy Di- 


By John Noble Wilford 

NEW YORK. March 25 (NYT) — Researchers 
plan to use dolphins this summer in an attempt to 
photograph any large creatures in Scotland's Loch 
Ness as they resume their search for the legendary 
Loch Ness monster. 

Robert Rines. the Boston patent attorney who 
has led expeditions to the lake each summer for a 
decade, said recently that “everything is falling into 
place” in preparation for using two camera-carry- 
ing dolphins to survey the deep waters. The dol- 
phins have been in training all winter in Florida. 

In all the tests so far. Mr. Rines said, the dol- 
phins have demonstrated that they have no trouble 
carrying cameras and strobe lights attached to 
shoulder harnesses or vests. 

They were able to find, track and photograph 
large underwater creatures such as sea turtles and 
sharks. In a few weeks the dolphins will undertake 
a program to acclimate them lo colder waler. 

The Loch Ness expedition is sponsored by the 
Academy of Applied Science of Boston. A number 


of experts from tbe Navy’s San Diego Research 
Center, where considerable experimentation with 
dolphins is under way. have been consulted in the 
care and training of dolphins for underwater explo- 
ration. 

Mr. Rines said that Navy officials had assured 
him that the project was feasible and dolphin ex- 
perts had assured him that it posed no threat to the 
animals’ safety. 

“The obvious problems of using the dolphins in 
fresh water and at relatively lower temperatures 
have received very careful attention, with unani- 
mous agreement by our Navy and other institu- 
tions and other experimenters In this area that 
there is absolutely no danger or discomfort or 
strain on the dolphins in operating as we propose 
aL Loch Ness.” Mr. Rines said. 

Mr. Rines said that the dolphins had already had 
at least 20 cominous hours in fresh water. At Loch 
Ness they will be kept in salt-water holding tanks 
and released into the lake for a few hours of search- 
ing each day. 


public transport. 

President Carter encouraged 
such expectations when he told the 
Egyptian parliament earlier this 
month that he endorsed Mr. 
Sadat's commitment to improve the 
lives of Egyptians and promised 
that “my government, for its part, 
is ready to share some of that com- 
mitment with you." 

The Uniled States provides SI 
billion a year in civilian assistance 
to Egypt,' but some Egyptian offi- 
cials are expecting another SSOO 
million a year, mostly in commodi- 
ty imports. This does not include 
an additional $2 billion that Wash- 
ington reportedly has promised 
Cairo in military hardware. 

Many Egyptians also assume 
that the United States will make up 
for any cut in aid from Arab states 
opposed to Egypt’s treaty with Isra- 
el. The extent of the Arab aid is not 
known but il was believed to have 
totaled more than SI billion last 
year, with the major portion from 
Saudi Arabia. 


ewage and bly because of his age. Deputy Di- 
rector Mario Sardnelli was hand- 
encouraged cuffed and taken to jail, 
he told the The charges were made after 16 
earlier this months of investigations into low- 
iorsed Mr. interest credits of almost SI. I bil- 
improve the lion granted by a number of banks 
A promised and credit institutes to some 150 
for its part, firms controlled by SIR, a Sardini- 
>f that com- an chemical company.” 

jrovicte SI Bipartism Support 

* assistance Mr. Baffi and Mr. Sarcinelli were 
yptian offi- accused of failing to inform judicial 
other SSOO authorities of the findings of exam- 
i commodi- filiations conducted by the Bank of 
not include Italy into some of die credits, 
that Wash- The two accused officials were 
i promised supported by both the ruling Chris- 
tie. tian Democrats and Communists, 

so assume Treasury Minister Filippo Maria 
ill make up Pandolfi. a Christian Democrat, 
Arab states said in a television interview, “I 
y with lsra- know that all due procedures have 
b aid is not been respected in the case 
/ed to have involved.” He said he was referring 
billion last lo Bank of Italy controls on the 
irtiou from SIR credits. 

The Communist-dominated Un 1 - 



Paolo Baffi 

ion of Bank Employes said the two 
officials had made a steady effort 
to bring order to the national credit 
system. 

Brazil Air Crash Kills 3 

SAO PAULO. Brazil. March 25 
l V} Pl) — - A twin-engine plane 
cr.iMicd into a l4-<itorv apartment 
building while attempting to land 

at Sao Paulo metropolitan airport 
during a rainstorm last night, kill- 
ing three persons, police said. 


V 
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Iran Constitution Is Said 



Marlboro, the number one 
selling cigarette in the world. 


To Back Strong President 

By Ronald Koven 


TEHRAN (WP) — Iran s Revo- 
lutionary Council bas drafted a 
constitution to provide a strong 
U.S.-style president elected by uni- 
versal suffrage. 

The first description of the 
Islamic republic emerged from in- 
terviews with the two officials con- 
sidered to be dose to Ayatollah 
Ruhollah Khomeini. There is rea- 
son to believe that both U.S.-edu- 
cated figures are members of the 
Revolutionary Council, the compo- 
sition of which is still secret 

Sadegh Ghotbzadeh, the director 
of Iranian radio and television, and 
Ibrahim Yazdi, the deputy premier 
for revolutionary affairs, were two 
of Ayatollah Khomeini principal 
aides during his months of exile in 
France. They said that the draft 
will be published before popular 
elections for a constituent assem- 
bly. The assembly, which will vote 
on the proposed constitution, is ex- 
pected to be elected about two 
months after the March 30 national 
referendum. 

Both men expressed confidence 
that Iranians would approve the 
formation of the Islamic republic 
by more than 90 percent 

The voters will be given the 
choice of approving or rejecting the 
Islamic republic. Appeals that they 
also be allowed to vote to restore 
the monarchy or to establish a sec- 
ular republic were not heeded. 

The exact weight that Moslem 

Iran Vows 
Autonomy 

(Continued from Page 1) 
been in hiding, and many sources 
here believe that he is in Iran. Per- 
sons who heard Mr. Bakhtiar speak 
in the past said that the voice on 
the tape was his. 

Meanwhile, there were indica- 
tions that Iranians will not be per- 
mitted to leave the country for a 
long period while the new revolu- 
tionary government decides who 
belongs in prison. 

It was announced a week ago 
that a ban on travel abroad would 
be lifted for all but 16,000 persons 
wanted for questioning. The deci- 
sion was revoked, a revolutionary 
source said, when it was realized 
that so many persons were being 
denounced as connected with the 
former regime that many of them 
might escape if the gates were 
opened too soon. 

The list consists of categories of 
people, including those deemed to 
have bad a managerial rank in the 
public administration or the semi- 
public sector and rich businessmen 
who might have been involved in 
official corruption. 

Political Prisoners 

It is not known exactly how 
many political prisoners there are 
in Iran, but Red Cross representa- 
tives and civil-rights lawyer Abdul- 
Karim Lahiji said that a govern- 
ment estimate of about 1,000 in 
Tehran seemed correct- Mr. Lahiji 
said that government assertions 
that this was about half the nation's 
political prisoners also sounded 
correct. 

There are constant announce- 
ments of arrests, however, and the 
criteria are not clear. A man who 
went to the main jafl for political 
prisoners in Tehran to inquire 
about a friend ended up being 
arrested. “That was really very 
clever of them to arrest him like 
that," said a friend of the two men. 
“It will stop the rest of us from pro- 
testing too loudly." 

Some persons who have not been 
active for years have been arrested. 
Last week, Amir Hossain Aiapour, 
78. a general who had been retired 
for 27 years, was arrested. Sources 
here said that it might have been a 
move to silence his son. Fariboiz 
Atapour. a political commentator 
for the English-language Tehran 
Journal who has been writing sharp 
leftist criticisms of the government 
for not carrying the revolution far 
enough. 

Others arrested in the last week 
include Ali Ghgoli Ardalan. the 
shah's former court minister; Gen. 
Mossein FardousL the former chief 
of the special branch: and former 
Lower House Speaker Abdollah 
Riazi. Mr. Ardalan. 78, has been 
inactive for years, but it is widely 
believed that he was arrested and 
will be judged on corruption 
charges for the period when he was 
at the center of the shah's affairs. 

In addition to Mr. Bakhtiar, those 
who have escaped capture include 
Gen. Abbas Qarabaghi. the last 
armed forces chief of staff: and 
Gen. Hassan Toufanian, the shah's 
chief arms procurer. It was an- 
nounced soon after the revolution 
that Mr. Toufanian bad been 
arrested, but it appears that he is 
not in jaiL It is not clear whether he 
ever was. He was accused of in- 
volvement in questionable financial 
dealings in Iran's billions of dollars 
in arms purchases. 


religious leaders would, have in the 

g ivemmeot was not clear. Mr. 

hotbzadeh said that they would 
have the right to name one-third or 
the 9 to 15 judges of the Supreme 
Constitutional Court. The presi- 
dent and the legislature would each 
name a third, he said. The court 
would rule on the constitutionality 
of laws and lower court rulings, he 
said. 

The bond with Moslem religious 
leaders will make a “unique" form 
of government. Dr. Yazdi said, but 
he would not elaborate except to 
reject the idea of a theocracy. 

As he has done consistently, Mr. 
Gbotbzadeh spoke reassuringly of 
the shared democratic values of the 
West and of Islam. Dr. Yazdi also 
emphasized democracy but took a 
more noticeably Islamic line, 
speaking of such Moslem legal con- 
cepts as “the creation of corruption 
on Earth." 

Such nuances between the two 
leaders seem to indicate that disa- 
greements still exist at least on the 
form, if not the substance, of soci- 
ety under the Islamic republic. 

“Islam has its own conception, 
Islam is an ideology of its own." 
Mr. Ghotbzadeh said. 

The Islamic movement is deter- 
mined. he said, to improve the lot 
of the poor. He said that he under- 
stood that this emphasis had 
aroused middle-class fears because 
it has a radical sound. He insisted, 
however, that the Islamic move- 
ment is not out to prevent comfort- 
able existences, but simply intends 
to raise the mass of the people to a 
comparable middle-class leveL 
Nevertheless, “unchecked profits” 
and “extreme luxury" can no long- 
er be tolerated, he said. 

The revolution was in part 
against such abuses and also 
agains t what the great mass of Ira- 
nians considered to be loose morals 
and false values, be said. 

There is no reason, he said, for 
secularized people to fed uncom- 
fortable in the new Iran provided 
that they respect sensitivities of the 
majority of the population. Female 
television announcers will not be 
allowed to wear as much makeup 
as before, and “they won': have the 
decolletage,” but they will not have 
to wear veils or scarves to hide their 
hair, he said. This was a modifica- 
tion of an earlier stand he look that 
they would have to wear scarves, if 
not full-length veils. 

The government of Premier 
Mehdi Bazargan is to stay in place 
until the first constitutional govern- 
ment is established, Mr. Gnotbza- 
deh said. He said that it is doubtful 
that Mr. B»aryn. 71 , would run 
for president Ireause he is “tired." 
Mr. Ghotbzadeh, 41, hinted last 
week that he might be interested in 
running for president, if it would 
be the key executive position. Bat 
in the interview, he spoke of taking 
a long vacation. 

Mr. Ghotbzadeh said that all 
parties would be free to run candi- 
dates and that he thought that, at 
the very least, there would be a 
Marxist fielded against the Islamic 
revolutionary movement's choice. 

Mr. Ghotbzadeh depicted Aya- 
tollah Khomeini as being deter- 
mined to play less of a direct politi- 
cal role and to become once again 
more of a symbolic moral guide. 
He said that the ayatollah had been 
forced to intervene recently be- 
cause there was no one else who 
could enforce major positions such 
as halting summary executions. 

Religious minorities would con- 
tinue to be represented in the legis- 
lature. he said. The present tradi- 
tion of three deputies For the Ar- 
menian and Assyrian Christians, 
one for the Jews and one for the 
Zoroasirians would be codified, he 
said. Both officials said that there 
would be no represen union for the 
Bahais, the most hated seel in the 
coumry. They said that it is more a 
political group than a religion. 

Kohl Re-elected 
To Head CDU 
In West Germany 

KIEL West Germany, March 25 
(Reuters) — Helmut Kohl was re- 
elected chairman today of the 
Christian Democratic Union. West 
Germany’s biggest opposition par- 
ty 

But dissatisfaction with the 
party's showing in recent state elec- 
tions was reflected in the number 
of delegates who opposed him. Mr. 
Kohl, who has headed the party 
since 1973. won the votes or 617 of 
the 740 delegates. Eighty-two voted 
against him and 41 abstained. 

The R3.4 percent of the vote he 
received was his poorest showing in 
four elections as party chairman 
and contrasted with the 98.4 per- 
cent he won in 1975. 

Mr. Kohl unsuccessfully op- 
posed Helmut Schmidt for die post 
of chancellor in the last general 
elections in West Germany. 
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United Dm Im notarial 

Radical students and workers demonstrate yesterday, vow- 
ing to force die dosing of the airport at Narita, Japan. 


Japan Anti-Airport Radicals Rally 
One Year After Narita Violence 

NARITA. Japan. March 25 (UP1) — H el meted student radicals 
and workers held a mas s demonstration today, vowing to force the 
closing of Tokyo's S2.6-bLUion international airport at Narita, 
which began operating May 21. 

Police said that 6.000 persons, including 2J300 student radicals, 
took part in the rally and demonstration at a park near the airport, 
41 miles east of Tokyo. The organizers put the turnout at 17.250. 
Twelve thousand policemen guarded the airport 

“I believe our movement is scoring victory,” Isaku Temur a, lead- 
er of (he anti -airport movement, said. “There is no other airport 
around the world that has to be guarded by a large number of 
policemen. It is the proof that our movement to force the close- 
down of the airport is progressing.” 

The rally marked the anniversary of the violence that forced a 
two- month postponement of the airport’s opening. Lost March 26, 
four days before the scheduled opening. 10 radicals with steel pipes 
broke through a police defense, stormed the control tower and 
destroyed sensitive equipment worth $50 million. 

The rally participants also vowed to prevent by force an expan- 
sion of the airport, which has one runway. One other is planned. 


Peace as Prosperity Poses 
Domestic Threat in Egypt 


(Continued from Page 1) 
ion, also wants 100.000 bales of 
U.S. cotton for dieap textiles so 
that it can sell its own superior 1 
long-staple cotton abroad. 

Such commodity imports repre- 
sent the kind of aid that Congress 
is least willing to approve because 
they are absorbed quickly and leave 
little visible trace. But an experi- 
enced Western diplomat thought 
that Congress might have to set its 

Begin Cites 
'Problems’ 

(Continued from Page 1) 
place bases it will close when it re- 
turns the Sinai to Egypt 

This grant and the final amount 
that the United States will provide 
for the new $2 2- bit lion arms pack- 
age will be in addition to ine $2 
billion a year in economic and mili- 
tary aid Israel already receives. 

For Egypt, the officials said that 
the administration probably would 
seek about $500 million in extra 
economic aid. but they said that 
this would be- determined after dis- 
cussions with Egyptian officials. 

The administration is committed 
to seeking a $1. 5-billion arms pack- 
age for Egypt if the treaty is signed, 
but the officials hope that Arab 
states like Saudi Arabia and com- 
mercial banks will provide Egypt 
with most of the funds to pay for 
the package. The administration 
hopes to limit U.S. funds used to 
initiate this to about $150 million. 

The scale or economic and mili- 
tary aid the administration antici- 
pates for Egypt appears well short 
of the mulubillion-dollar package 
Mr. Sadat has said he needs. The 
$650 million spread over three 
years mentioned by officials yester- 
day would be in addition to the 
current $1 billion a year in U.S. 
aid. 

Mr. Begin, referring to his 90- 
minute meeting with Mr. Vance 
which was attended by Mr. Dayan, 
said yesterday: “I think we solved 
yesterday almost all the problems. 
One was left, but today wc shall 
find u solution to it." 

Uncertainty in Sinai 

Mr. Dayan, however, was some- 
what less expansive. Against the 
background of the cut-off or Irani- 
an oil to Israel, the matter of the 
timing of an Israeli withdrawal 
from the Sinai oil fields, which wifi 
revert to Egyptian control under 
the treaty, assumes even greater 
important:. 

Mr. Dayan said (hat it was still 
unresolved how long Israel will stay 
in the Sinai oil fields — Israel 
wants to remain nine months, the 
treaty limit, while Egypt has said 
that the Israelis should be out in sis 
months. But more to the point, he 
said. "The question is not only 
when we arc to hand over the oil 
fields but also what happens to the 
oil- Cun we tie sure we will still get 
oil in the same quantity as now 
from Egypt?" ■ 

Egypt' has said that Israel would 
have the right to bid like any other 
customer lor Sinai oil once Egypt 
resumes control there, hut Mr. 
Dayan said. "We want to be sure 
we shall get the oil." 


logic aside and let the money flow 
without regard for the negative ef- 
fects until Mr. Sadat has ridden out 
theprecarious next year or two. 

Consumption has widened the 
gap between rich and poor in a 
country where per-capita income is 
still less than $300 a year. 

Costly Subsidies 

The government is committed to 
spending $1.7 billion this year to 
keep food staples and cooking gas 
pegged to an artificially low pace. 
These subsidies are as much as the 
government’s budget deficit. But 
Mr. Sadat is not expected to tinker 
with the subsidies, given the mem- 
ory of riots over food price increas- 
es in early 1977. 

The United States appears to be 
■willing to assume more of the cost 
of feeding Egypt. Egypt will get. 
about 1.5 million tons of UJS. 
wheat this year but an expen 
thought that it could handle an ad- 
ditional million Lons. 

There also is a need for more fro- 
zen chicken and meat to upgrade 
the basic Egyptian diet of beans, 
rice and bread. An agronomist has 
estimated that the average Egyp- 
tian eats less than 22 pounds of 
meal a year, compared with U.S. 
per-capita consumption of 186 
pounds. 

Egypt is having a harder time 
feeding itself because of a burgeon- 
ing population of 40.S million per- 
sons that could reach 70 million by 
the year 2000. Less than 4 percent 
or the coumry is cultivated and 
20.000 acres a year are lost to ur- 
ban spread. President Sadat con- 
ceded earlier this year that Egypt 
had blundered in trying to industri- 
alize at the expense of its tradition- 
al agricultural economy. 

Some Egyptian officials believe 
that the United States should con- 
centrate on Egypt's housing crisis. 
At least 1.1 million families are 
waiting for new accommodations 
and llie Ministry or Housing has es- 
timated that 4 million units will be 
needed by 2000. This year's plan 
calls for 70.000 new units ana the 
actual figure, by one Egyptian esti- 
mate. could he as low as 47.000 
units. 

Officials attribute the slow pace 
of construction to a cement short- 
age. Production last year was little 
more than 3 million tons, barely 
half the nation's requirements. 

The United Slates has been 
building a $90-miilion cement plant 
jn the desert south of Suez. Accord- 
ing to a U.S. participant, the Egyp- 
tian government ministries that 
were to provide water, electrical 
power and railroad lines all failed 
to deliver on grounds that they did 
not have the money. 

Gunmen Wound 
Ex-Bilbao Mayor 

BILBAO. Spain. March 25 (UPI) 
— Gunmen suspected to be Basque 
separatists today wounded former 
Mayor Maria del Pilar Curcaga as 
site left her home on the way to 
church. 

She was shot in the .shoulder, po- 
lice said. According to reports, one 
or more gunmen opened fire as the 
70-year-old woman got into her car 
to drive to moss. 
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Majo r Shipments Getting to US- 

Colombia Crackdown Fails 
To Stymie Drug Smugglers 



By Juan de Onis 


BARRANQUILLA. Colombia, 
(NYT) — The war between the 
armed forces and drug smugglers 
on the Atlantic coast of Colombia 
has produced huge seizures of mari- 
juana and hundreds of arrests, but 
major shipments continue to move 
to the East Coast of the United 
States. 

Since the armed forces began 
their campaign in October, 5,000 
tons of marijuana have been seized, 
more than 750 persons, including 
30 Americans, have been arrested, 
and 16 planes havebeen impound- 
ed, according to the officer in 
charge, Gen. Jose Maria Villareal. 

“The mafiosi are backed up 
against the wall tike cats, but they 
have claws," said Col. Rafael PadD- 
la Vergara, the Ministry of Defense 
information chief. 

In this port city, the underworld 
gossip is that the big operators, de- 
spite some losses, are still getting 
their shipments out 

A source familiar with the for- 
tunes of one marijuana smuggler 
said that since early January one 
shipment had been seized at sea but 
that two had reached the Florida 
coasL, with a profit for the Colom- 
bian and his U.S. partners of $10 
million. In New York and Miami, 
primary markets for Colombian 
marijuana, street prices were not 
significantly higher last week than 
they were early this year. U-S. Drug 
Enforcement Administration sourc- 
es said that the measures taken so 
far had not been effective in reduc- 
ing supplies at the street level. 

The campaign directed against 
the major marijuana smuggling re- 
gion o! Colombia, the wila Quajira 
peninsula east of here, at the base 
of the Santa Marta mountain 
range, was ordered by President Ju- 
lio Cesar Tuibay Ayala immediate- 
ly after he took office in August as 
a sign of cooperation with the Unit- 
ed Stales. 

Diego Ascensio. the U.S. ambas- 
sador. said that about $1.5 million 
in U.S. aid had gone toward the 
campaign, mainly for equipment. 
Colombia has spent $3 million. 

The campaign was scheduled for 
the marijuana harvesting period in 
this region, before the start of the 
heavy rains. The Santa Marta range 
is now under heavy clouds and the 
marijuana still in the fields will rot 

But. the army forces at Riobacha 
and at an advance base at 
Buenavista near the mountains 
have not destroyed the crops in the 
.field. The Colombian government 
has refused to spray the marijuana 
plantations, some of which are ex- 
tensive irrigated terraces, because 
of the threat of affecting food 
crops. 

"There may therefore be huge 
amounts of marijuana in 
warehouses awaiting a relaxation of 
the military controls. Mr. Ascensio 
has asked the United States to pro- 
vide $1 3 million more to keep the ' 


campaign going for three or four 
months. 

But influential voices are bang 
raised in Colombia against the 
campaign. They say it hurts, the 
peasants, who earn five times more 
from marijuana than from any 
other crop. It is estimated that 
10,000 farmers grow marijuana and 
that the marketing provides a liveli- 
hood for 50,000 otners. from pack- 
ers and truckers to tip armed 
guards who protect the shipments. •* 
‘ In a television debate last week 
Ernesto Samper Pizano, president 
of the National Association of Fi- 
nancial Institutions, suggested thai 
the legalization of marnuana cul- 
tivation and export would provide 
tax revenues, eliminate the gang- 
sters who bribe judges and officials, 
or send gunmen to kill them, and 
reduce police expenses. 

Mr. Ascensio replied that any 
country that legalized marijuana 
exports would “become a pirate na- 
tion outside of international 
society.” President Turbay aiic 
other administration officials have 
said that legalization would bt 
immoral, but the issue has enterec 
the area of public debate. . “ 

Army commanders are dis- 
pleased with the drug enforcement 
task. “It is not something that we 
like because it exposes our officers 
and men to the danger of corrup- 
tion,” Col. Padilla said. “A lieuten- 
ant who seized two trucks with sev- 
eral tons of marijuana was offered 
a cash bribe of 5100,000 on the 
spot” 

Transit Point 






Colombia, in addition to provid- 
ing more than half the marijuana 
entering eastern United States, is 
the transit point for most of the co- 
caine that moves from the pres 
d vicing countries south of here. 
Pern, Bolivia and Ecuador. The 
drug traffic is known in local slang 
as marimba, and those who are in 
the business are marimberos. 

The big drug operators are well 
known, but there have been no ar- 
rests or other measures taken 
against them 

In this city, where contraband is 
a way of life, with whisky, ciga- 
rettes, electronic gadgets and brats 
of cloth on sale on the street, any 
official who interferes with corrup- 
tion is exposed to gangland killing 
Last week, Rodrigo Rodriguez 
Pacheco, the chief customs officer, 
was machine-gunned to death in 
from of his home. 

The big dealers, who live in 
homes by the beach, include Ivan 
Laf auric, who jumped bail in Flori- 
da on a cocaine possession charge 
with his brother, Paulo. As a result, 
they cannot enter the United- 
States. but many other reputed 
marimberos have apartments in 
Florida and frequently travel on 
visas issued by the consulate here. 





Yorster Accused of Lying 
About Role in Slush Fund 


(Continued from Page 1) 
viously denied by Mr. Horwood, 
whose resignation also has been de- 
manded by the opposition. 

Mr. Mulder, who had kepi silent 
since being dismissed from the 
Cabinet and Parliament by Mr. 
Botha several months ago, said that 
he regretted having to lay such un- 

E alaieable facts before the public. 

lowever. he added. “I really be- 
lieve there has been enough specu- 
lation now about the affair and 
that 1, as the minister concerned, 
owe it to the public to reveal the 
truth without regard to personali- 
ties." 

He concluded, “South Africa de- 
serves that this matter should now 
end and that the persons concerned 
should bury the naichei and find a 
joint solution, it has lasted long 
enough." 

Paper Alleges Ford 
Got S. Africa Funds 

JOHANNESBURG. March 25 
(NYT) — The Sunday Express of 
Johannesburg today published a 
front-page article citing allegations, 
for which it offered no evidence, 
that the South African government 
secretly contributed up to 3.4 mil- 
lion rand (S3.9 million) to former 
U.S. President Gerald Ford’s un- 
successful bid for re-election in 
1976. 

The newspaper theorized, again 
without evidence, that U.S. laws on 
campaign financing might have 
been circumvented by arrange- 
ments for 400" Republican business- 
men to make maximum allowable 
contributions of $10,000 each to 
the Ford campaign, with the South 
African government subsequently' 
reimbursing them through a front 
company in the United States. 

The article followed allegations 
by Eschel R hoodie, former chief 
civil servant in the Information 
Ministry, that the S73-miltion slush 
fund operated by South Africa's-, 
scandal-ridden Information Minis-' 
try was used for widespread politi- 
cal manipulations abroad, with the 
United States as a major target. 

Mr. Rhoodie has said that politi- 
cians. labor leaders and “opinion- 
formers" in the press and elsewhere 
were targets of the influence cam- 
paign. He has not named any Indi- 
viduals. but the Sunday Times of 
Johannesburg reported last week 
that tape recordings made by Mr. 
Rhoodie disclosed that Informa- 
tion Ministry funds had gone to the 
campaigns of pro-South Africa pol- 
iticians in the United States, possi- 
bly including a U.S. presidential 
candidate. 

The Sunday Express has played a 


leading role in exposing the slush- 
fund scandal. In the face of stiff 
government pressures, the newspa- 
per has frequently printed allega- 
tions on the affair without naming 
its sources. 

The Sunday Express also report- 
ed that Mr, Fora had received a 
$10,000 fee from the South African 
Foreign Trade Organization, a 
group thai receives substantial gov- 
ernment funding, for a speech at a 
business seminar in Houston last 
year in which he spoke against 
moves to limit or forbid U3. in- 
vestment in South Africa because 
of its racist policies. The newspaper 
quoted W.B. Hoites. head of the 
organization, as saying that he had 1 
paid the fee personally. 

In 1976. then Prime Minister. 
John Vorster and other leading of- 
ficials supported Mr. Ford over- 
Mr. Carter. Mr. Carter's campaign, 
pledges to toughen the U.S. stand ■ 
against South Africa's apartheid; 
policy received wide publicity here- 
and South African leaders respond-; 
ed with biting criticism. I 


Denial by Ford Lawyer 

WASHINGTON. March 25; 
(NYT) — Robot Visser. general- 
counsel in former President Gerald; 
Ford's 1976 campaign, called the. 
report of $3.9 million in South Af- 
rican contributions to that cam-! 
paign preposterous. 

Mr. Visrer noted that it would; 
have been illegal for the President* 
Ford Committee to tak e money; 
knowingly either from foreign na- 
tionals or from people who had 1 
been given the money by anyone, 
else to contribute it to the cam-' 
paign. ; 

Pope Approves ■ 
I. America Plan j 

VATICAN CITY, March 25 (AP) ■ 
— Pope John Paul II has formally | 
approved the Puebla document in • 
which Latin American bishops; 
chartered the course of the Roman * 
Catholic Church in Latin America, j- 
ihe Vatican radio s aid ; 

The radio said that the approval : 
came in a letter that the pope ad- j 
dressed Friday to the chairmen of 
the Latin American Episcopal Con- j 
fercncc and to the bishops of that, 
continent. He mentioned his trip to * 
Mexico in Janua/y to attend the ; 
opening of the Conference of Latin ; 
American Bishops in Puebla, which- 
prepared and approved the docu- 
ment. 
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As an Anti-inflation Step 


■ ‘- RJii By Wendell Rawls Jr. 

WASHINGTON, March 25 
T(NVT) — The full powers of a 
Waiergaie-style prosecutor have 
*■•' ••- been given to Paul Curran, the Jus- 
’ ’r lice Department's special counsel. 
•"'> _ in the charter of his authority to in- 
i' ' f vesiigate 57 million id loons to 
president Carter’s family peaout- 
. ~ j ft-arehouse business. 

However. Attorney General 
£ Griffin Bell who has been uader 
‘ : .-I i r.^criiidsm From Republicans woin- 


mjc of prosecutor was not appro- 
bate in this case because no evi- 
dence of a crime has been tmcov-- 

n ”" ha 1 ! * c need here is f ac t- 
£5"£ Mr. Bell said at a ncu* 
conference at the Justice Depari- 

JSTVeJS d k, n , \ knov t Whcre ^»«fwt 

one t d ' b 1 can 1 irnj B' n e onv 
crie having any more power than 
Mr. Curran now has. 

when he made the annouru-r- 


Z&TLj 


prrate in this case becauw no evT i* 1 -, haV f deciJcd ,hiil lhls reserva- *'< ? y 
dence of a crime has hjfn L ,un of P° wcr ,n lhe hands of the 

ered. n UT1co ' - deputy attomev general was unnee- 

r " w hat we need here is fact- CUUyr 

rinding. Mr. Bell said at a news Under the charter. Mr. Curran BMP 
conference at the Justice Depart- w “ havc . authority to seek indict- iWW fej 
"l*"V “1 don't know where all ihat "l™ 1 * without clearing the aciioii BSflBI 
will lead, bui I can't imagine anv- an >' onc m the Justice Depart- 

one having any more power than nk ' n . t - bul lf, e law requires that lie Sk" 
Mr. Curran now has.** receive the attorney general’s ap- BsiBr 

when he made the announce- proval Wore seeking a gram of im- gft 
mem Tuesday of Mr Curran’s miJn,t >' for a witness in return for ' 
appointment, the auornev general ,ft “? k>n >'- 

satd that the spettal counsel would . Thai res,n ^'on also applied to -’-w,* 
need approval from Philip Hev- ,hc 'V 1 create prosecutors, who s»K. 
mann. the head of the department’s . *° such approval, 


|| Carter Pledges to Name Price Violators 


lie mauc me announee- 
2221s 7 UesdjJ , or Mr - Curran’s 

that the former Sna^divSo^ 

Stgr 

- .'^>same power as that accorded seeking immunitv for wim5^ 
.^Watergate special prosecutors Leon Fridav’s ehan^r 

vgZfc&bM cox h„w. nSSs ,* *rs JS s f g: 

;.cver. he said that he thought the mem last Tuesday.” Mr flcU 5 

;Zj^U.S. Nuclear Unit Allows 
:^Uraniiim Export to India 

. .. - K: By David Burnham 


r" prosecutive decisions" a* 
seeking indictments of suspects or 
sacking immunitv for witnesses 

- 4 chafer "differs from the 
statement of the Justice Depart- 
ment last Tuesday." Mr. Bell said. 


- 

. By Davii 

WASHINGTON. March 25 
NYT) — The Nuclear Regulatory 
~ vs.^bnunission has voted to approve 
'■ he export of 16.8 metric tons of 

''-‘s^-Jightly enriched uranium to Fuel 
: he Tarapur Atomic Power Station 

ocated near Bombay. India. 

The question of whether the 
. ‘ J-.i ignited States would continue to 
" . r 7 . Supply India with fuel for its reac- 
••AA^or has been an irritant in the rda- 
' . -^r'- ions belween the two countries. 

' .■'-" j, Lasi April, the commission, on a 
‘ -C^mo -2 vote, was unable to deter- 
'■ , ; "'oine that a somewhat smaller ship- 
nent of uranium to India met the 
1 Require meats of the Non-Proltfcra- 
— . icHi Act and the matter was re- 
r erred to President Carter. On 
: April 27. Mr. Carter authorized the 

. . ; " 7 '-Aport. 

’• - v Federal law requires that all re- 

.. ^i-ipienls of U.S. fuel open all of 
: : .heir nuclear installations to iiiter- 

' - ' jiationa} inspections by 1980. 

1" • Indian Ptime Minister Moraiji 
... - -: Jesai objected to this requirement 
■■■’.••Hi the ground that **it is against 
hit national respect” and because 
.^he big powers have not yet agreed 
-'.I'd reduce their own nuclear arse- 
'ials and to stop testing nuclear 
levices. 

Supporting Opinion 

' 7r’ The commission's decision on 
V^riday to approve the shipment of 
J ^ ranium to India was made on a 3- 
’•*>2 vote. 

* Joseph Hendrie. the chairman of 
;;-'be Nuclear Regulatory Commis- 
“ ’ ^ion, in an opinion supporting the 
- - pproval of the export, said he had 


concluded that India had met the 
requirements set out in the U.S. lc- 
provisions aimed jt trying u> 
curb the proliferation of nuclear 
weapons. 

In a dissenting opinion. Victor 
Oilinskv and Peter Brad lord said 
that tlie expon did not meet the 
standards for NRC approval m-i 
K> rth in the Atomic Energy Act. 
The\ said thyl "it rs unwise for the 
commission to relax those sund- 


never failed to get such approval. 
Mr. Bell said that he foresaw no 
reason why his approval would not 
be routine in (his investigation. 

Mr. Curran. 46. a Republican, 
will be allowed 10 hire staff "in 
such numbers and with such quali- 
fications a> he may require," ac- 
cording to his m. in date. The attor- 
ney general retains the right to dis- 
charge him, however, as provided 
for in the Special Prosecutor Act. 

Mr. Hevnunn said ihji some 
questions regarding Mr. Curran’s 
investigation of the Carter ware- 
house transactions would come up. 
hut that they “will have to he 
worked out specific hy specific. 1 " 

The transactions that Mr. Curran 
has heen asked to look into grew 



Huey (Newton mid wife Gwen after judge declared a mistrial. 

Murder Case Is a Mistrial 
For Black Panther Chief 


By Wall. we Turner 
OAKLAND. Cjlif.. March 25 could not 
( NYT ) — The murder trial of Huey she had s 


out of the 1 7- month investigation Newton, president of the Black 
of Bert Lance, the president’s close Pan titer Party, ended in mistrial 
friend and former director oi the here vesterdav u-ith the jurv divid- 
Office of Management and Budget. «*• 1^2. for aequiital 


Mr. Lance, wlw* resigned under 
fire in Scplei liber. 1977. was presi- 
dent t<t the National Bank of 
Georgia when the Carter ware- 
house tibiainrd loans in I *>75 and 
l M -’6 for expansion of the business 


arus in order to accommodate a la- ,IMd lo finance the purchase of raw 
vorahle decision." peanuts. 


are faced with the distinct Question., stemming from those 
possibility that India will ioterpet and the problems that the 

this result as freeing it of any of the w; *rdi»«U'te experienced in repaving 
reciprocal obligations under the 'hem. include whether money from 
United States- India Agreement." 'he bunk loans was diverted in 
they added. “ President Carter’s political cam- 

The State Department, in a brief P^Sn and const iiuted an illenal 
filed with the Nuclear Regulatory coniribution to it. 

Commission several months ago. 
strongly supported the approvsal of 

the export. The Executive Branch jT u< '“ OfUMlIe 
believes that our dialogue with In- 1 w*i • 

dia can only move forward within a tXJCCICuGS FlOFI 
cooperative atmosphere, one that 

does not entail a moratorium on ^ CANAVERAL. I 
United Stales cooperation and dts- March 25 (APt — The U.S 
ruption of normal operations or jc- '! ,u,l ' c c «nmbia arrived 
cusations of bad faith during nego- h.ennedy Space Center yes 
tiations to achieve strengthened ‘Mmplelmg its troubled tw 
controis." the State Department l° ,, Tne\’ from California to F 
said. Sluckled to the top of a 

The Carter administration added jeiliner. the crafi complc 
ihat continuing the shipments dur- asl e & °f l . Ls journey only 
ing the statutory period provided mi ” ules hvhmd schedule, 
for in negotiations was “not onlv . u K, , l ¥Jij5 3 ^ persons 1 
consistent with the law. but also es- h>‘ 'he 1 5 J>X)-fooi runw-uy. h 
sential to continuation of the Unit- ‘his and future landings, w 
ed Stales- India dialogue on nuclear ^". naiJ ‘ s -^*?hn 1 oung and 
cooperation and safeguards." Cnppen. who are scheduled 


Reaches Florida 

C APE CANAVERAL. Florida. 
March 25 tAPt — The U.S. space 
shuttle Columbia arrived at the 
Kennedy Space Center yesterday, 
completing its troubled two-week 
tourney from California to Florida. 

Sluckled to the top of a Boeing 
747 jetliner, the craft completed the 
last leg of its journey only a few 
minutes behind schedule. 

Among the 3.CKJU persons wailing 
by lhe 1 5.000-foc«l runw-ay. huilt for 
this and future landings, were as- 
tronauts John Young and Robert 
Crippen. uho are scheduled to ride 
the shuttle on its maiden flight in 
November. 

National Aeronautics and Space 
Administration officials sav they 
hope to launch the Columbia on a 
solo flight Nov. 9. but noted that 


Mr. Newton complained to re- 
porters (hat "I’m the victim of per- 
secution hy police agents and the 
press." His attorney. Michael Ken- 
nedy, had uryed Judge Carl Ander- 
son to dismiss one of the jurors 
wilt* voted for conviction. 

Mr. Kennedv’r. motion was made 
when ii wjs disclosed b\ ihe jury’s 
foreman. Janet Hurlv. that when al- 
ternate jurors were dismissed as de- 
liberations began one of them lud 
passed a note to the juror whose 
dismissal was sought which said 
"hang him." Judge Anderson ruled 
that tlie incident did not justify dis- 
missal. 

Deputy District Attorney Tom 
Orlofl said that a decision on re- 
proseculion rests with District At- 
torney Lowell Jensen of Alameda 
County. Mr. Jensen is not stranger 
to hung juries in Huey Newton 
murder trials. He prosecuted Mr. 
Newton twice with that result in 
the death of an Oakland policeman 
a decade ago and finally dismissed 
the charge. Mr. Orloff said that he 
hoped to prosecute the case again, 
because “I will have time to investi- 
gate the validity of the defense, 
which 1 did noi have time to do 
during this trial.” 

Fled in 1974 

The existence of the murder 
charge against Mr. Newton was 
one of the factors that caused him 
to flee from this area through Mexi- 
co to Cuba in 1974. 

Before the trial began, the prose- 
cution announced that there were 
four witnesses who would identify 
Mr. Newton as the man who fired a 


*rdofl' ■ 

a Slid I : 


The more 
you know 
about Scotch, 
the more 
like 

antine’s. 


because of a series of minor prob- Mr- Newton as the man who fired a 
lent:,, the craft's maiden vovage piswM into the face of Kathleen 
might not take place until next Smith, a 1 7-year-old black prosti- 


year. 

The problems include delays in 
replacing about 7.000 heat-resistent 
tiles on the aircraft. Once the prob- 
lems are overcome, the shuttle is to 
lake off from a rocket, carry astro- 
nauts and satellites into orbit, and 
then glide back to earth like an air- 
plane for repeated flights. 


lute, after an argument on an Oak- 
land street comer on Aug. 6, 1974. 
The bullet penetrated her brain. 
She died three months later, never 
regaining consciousness. 

The prosecution had learned by 
opening day that one of its 
“witnesses," a black prostitute who 
was serving a sentence for murder. 



Fiat Agrees to Buy Back 
Rust-Defect Cars in U.S. 


By Larry Kramer 

rch 25 last year that U.S. automakers offer 
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WASHINGTON, March 25 last year that U.S. automakers 0 
(WP) — For the first time in the significantly stronger antirust war- 
1 history' of the industry, a major au- ramies in Canada than they do in 
tomaker has agreed to buy back the United States for the same cars, 
cars from consumers because of a The National Highway Traffic 
manufacturing defect. Safety Administration has contend- 

The decision was made in a little- ed that corrosion weakens such 
noticed agreement between the Na- pans of cars as the suspension sys- 
tional Highway Traffic Safety Ad- tem, steering s-ystem and floor 
ministration and Fiat Motors of pans. A failure or weakening of 
North American Inc. — an agree- these structures, the agency says, 
meni that also saw the government can result in accidents, 
for the first time classify rust as a The problem has led the White 
safety defect. House and Department of Trans- 

After feeding all of the com- portation to call on automakers to 
plaints about excess automotive improve domestic rust warranties, 
corrosion into a computer, officials 

were able to delect an abnormally rx . v n 1 • o 
large number of Fiats with body UtltCll I OllCP jflV 
corrosion that could weaken crin- J 

«LciT and con ’ po,Kn “ of lhs 2 Guns Were Use 

“We became worried that critical - . , , 

operating components, like the IQ ASSES$lH9.UOnS 
brake or dutch pedal, could fall 

through the floorboards.” an high- THE HAGUE. March 25 (API 
wav safely administration official Dutch police said yesterday 1 

ballistics tests showed that Bril 
Under the agreement announced Ambassador Sir Richard Sykes a 
last week. Fiat must buy back the a Belgian bunker, who were kil 
worst cars at a price determined ac- within hours of each other, w 
cording to a depreciation formula, •’hut with different weapons. 

If the owners of die cars repur- Dutch police said bullets tak 
chased by Fiat believe they are not faun the bodies of Mr. Sykes a 
receiving a fair price, they can peti- his Dutch valet after the Thursc 
lion the administration for a hear- ju.ick in The Hague did not mai 
ing on the matter. those that killed Belgian Natioi 

Highway Traffic Safety Adminis- Bank official Andre Michaux. w 
trator Joan Claybrook called the was killed outside his Brass 
Rat agreement especially signifi- house nine hours later, 
cant tweause of the buying-back Mr. Sykes and his valet. Ka 
provision. Historically. U.S. auto- Straub. 20. were ambushed outs 
makers have resisted government the ambassador's residence as A 
attempts to force them to lake back Sykes was getting into his car. i 
defective cars. anonymous telephone call assert 

The buy-back arfccLs only cars ihat gunmen of the Irish Rcpul 
purchased after Jan. 15. 1971. he- can Army were responsible a 
cause of the eight-year statute of that more attacks were plann 
limitations of the National Traffic against British diplomats, 
and Motor Vehicle Safety Act. .\ Belgian press service report 

The problem of automobile rust (llJI Brussels police have arrestee 
and corrosion has been the subject in .„, ; n connection with the killi 
of growing interest by the federal ,,f \\ r Mu.-haux. I' -<ud that then 
government and consumer groups, identified man was a member of 
particularly since it was discovered j c riisi organization and that , 

• m though he did not take pan in l 

1» helled in Pans Melro killing, two machine guns we 
PARIS. March 25 fUPI) — Eigh'- found in his home, 
een persons were overcome today Dutch and Belgian police consi 
b Y fumes, three of them seriously, ered a possible link between t 
when fire started aboard a Paris two slayings, which were carri 
subway train near the Reuilly-Di- out m similar ambush attacks 
dcrot Station, police said. 1 w 1 gunmen. 


2 Guns Were Used 
In Assassinations 

THE HAGUE. March 25 (AP) — 
Dutch police said yesterday that 
ballistics tests showed that British 
Ambassador Sir Richard Sykes and 
a Belgian bunker, who were killed 
within hours of each other, were 
shot with different weapons. 

Dutch police said bullets taken 
from the bodies of Mr. Sykes and 
ho Dutch valet after the Thursday 
attack in The Hague did not match 
those that killed Belgian National 
Bank official Andre Michaux. who 
was killed outside his Brussels 
house nine hours later. 

Mr. Sykes and his valet. Karel 
Straub. 20. were ambushed outside 
the ambassador's residence as Mr. 
Sykes was getting into his car. An 
anonymous telephone call asserted 
that gunmen of the Irish Republi- 
can Army were responsible and 
that more attacks were planned 
against British diplomats. 

A Belgian press service reported 
ili.it Brussels police have arrested a 
man in connection with the killing 
of Mr. Michaux. It said that the un- 
identified man was a member of a 
left isi organ i/a 1 ion and that al- 
though he did not take part in the 
killing, two machine guns were 
found in his home. 

Dutch and Belgian police consid- 
ered a possible link belween the 
two slayings, which were carried 
out m similar ambush attacks by 
two gunmen. 


B\ L.Jv. „:o W'.i.’sii that oxer the last few vears business 

ELK CITY. OKU. March 25 m't been cscessoe 

r WP) — President Carter accused a * '^t as long as he ts 

number of unnamed bus., less firms be price 

i ... - controls on beef. 


Iasi night of ir.siiiuur.: “untusiirieu kU " lll " s " n neei. . . 

price increases'’ and warned iha: he ■■ A nnoun «d du" nuXl wce ^ Jj e 
will soon bear. pjWiciv cmdemn- Wlil suhm,[ » « vl » die 

me such firms b- name when they = lrtL ' rnmcnl «S > > s,e F n Md 

do not compb wish adir.imstratioii SSX 

price euid-hn-s conduct cost-benefit studies be 

Speaking aV a “town msenr.a" new regulations 

here, the president said he :s "deep- . * M,d ainin«strat.or 
lv disturbed" H -he conunuS JO to persuade Standard O. 
. Ohio to reverse a recent deci: 


conduct cost-benefit studies before 
imposing new regulations. 

• Said Lhe administration is 
trying to persuade Standard Oil of 
Ohio 10 reverse a recent decision 


sleep nse in the nation's Consumer ‘ lu ii- 1 . 

Pricl fmVx -.nri construction OI 


Price Index and promised to take ‘r' f. 
“firm steps" in the nex: few davs 10 j. ' 1 
deal with price increases that ex- T 
ceed government guidelines. " n 


an 01 ! pipeline from California 10 


\S hile Mr. Carter’s harshest criii- 


f .i.,,' f cism was directed at price increas- 

n • I i 1 n - C2 r.:‘, y. ' 1 it «■ i-sued an appeal for few months, 

nation s largest corporations arc 

cotiperaiing with the voluntary T T o p xi 

U.S. Court Refuses to Ei 

raanv medium- and iarce-sized ^ 

"r^. rf J SnS ! ^r. ,ns & H-Bomb Article Secrecy 

have identifier several companies 

which appear to have broken the MILWAUKEE. March 25 iNVn *hai die writer did from 


wage restraint that appeared aimed 
directly at the Teamsters Union, 
whose current negotiations with the 
trucking industryVe viewed as cru- 
cial to the success of the voluntary 
ami-innation program. 

Noting that a series of “crucial 
negotiations” are coming up. the 
president said: “It is vitally import- 
ant that those responsible for these 
negotiations recognize their obliga- 
tion 10 show moderation and con- 
cern for the economic well-being of 
all the people in this nation." 

Describing himself as “deeply 
disturbed" by the February rise in 
the Consumer Price Index. Mr. 
Carter said the anti-inflation pro- 
gram will begin to show results in a 
few months. 


U.S. Court Refuses to End 


could not have seen the killing, as 
she had said she had. because she 
was in county jail that night. 

Another prosecution witness to 
slip away was Raphelie Gary, alias 
Crystal Gray, a prostitute, who 
may have been the target of a Black 
Panther assassirut ton 'squad. Frorr. 
the beginning of the investigation 
Oakland authorities had Miss 
Gary's story, which was that she 
saw Newton shoot the other girl. 

Miss Smith. 

Mysterious Attack 

It was about four months after 
Mr. Newton relumed from Cuba 
that a mysterious attack was made 
against (he back door of one of 
Miss Gary' 1 ; neighbors'. The neigh- 
bor fired through the door, shots 
were fired m return. Then officers 
found a Black Panther dead on the 
lawn, while another was idenufied 
as having asked for medical treat- 
ment for a gunshot wound in the 
hand. 

The wounded Panther disap- 
peared. His companion who took 
him to the hospital to request treat- 
ment turned up shot, paralyzed and 
left for dead in a shallow grave. He 
told police he thought the other 
man was dead and buried as a vic- 
tim of a Panther assassination 
squad. 

However. Miss Gary was not 
called as a prosecution witness in 
the trial, although in pre-trial pro- 
ceedings she identified Newton as 
the man who shot Miss Smith. No 
explanation was offered by the pro- 
secutor. but others said the state 
was unwilling to pay the price she 
demanded for her testimony — le- 
niency for a friend. 


which appear to have broken the MILWAUKEE. March 25 iNVn 
guideline* with unjustified price — A U.S. District Court judge has 
tncRiiMiN. overruled The Progressive maga- 

“We will be identifying others in zine's objections to the suppression 
the days ahead." he continued, of a number of affidavits and other 
“These companies will be giver, a documents that it had filed to sup- 
chanci: to rc-rond to findings, port its contention that all the ma- 
nut 1 vviil no; heviate to idcniifv tcrial in an article it intends to pub- 
those irresponsible firm* and indi- lish on the hydrogen bomb is in the 
vrduals to :hc people of this public domain. 


nation.” 

More Price .Monitors 

The president -^id he is enlarg- 
ing the administration staff that 
monitor* price increases and has in- 
structed the Council >. n Wage and 
Price Stability :o require reguljr re- 
ports un price rises from firms in 
“problem industries." He said the 
administration vviil work with labor 
and consumer groups in establish- 
ing a “national price monitoring 
effort." 

But beyond those measures, nei- 
ther Mr. Carter nor White House 
aides traveling with him specified 
what “firm Steps” the administra- 
tion intends to take :o deal with ris- 
ing prices and lhe surge in corpo- 
rate profits. 

The president's remarks were his 
first response to the 1— -percent rise 
in the Consumer Price Index for 
February and to reports of record 
corporate profits in the fourth 
quarter of 1978. 

Inflarionarv Energy Policy 


In a terse order issued after a 
two-hour closed hearing Friday on 
the secrecy question. Judge Robert 
Warren declared; 

“The documents held in camera 
will remain in that status pending 
further order of the court." 

On March 4. Judge Warren is- 
sued a temporary restraining order 
at die request of the Justice Depart- 
ment against publication of the ar- 
ticle hy The Progressive, a monthly 
magazine with a circulation of 
40.0U0 that is published in Madi- 
son. He has scheduled a hearing for 
tomorrow on a government motion 
for a preliminary injunction against 
publication. 

U.S. Says Data Is Barred 

The government contends that 
the article by Howard Morland 
violates the “restricted data" sec- 
tions of the Atomic Energy Act of 
1954. 

The Progressive’s editors insist 
that Mr. Morland. in more than six 
months of research, obtained all 
the information in the article from 
published sources, interviews and 
authorized visits to nuclear installa- 
tions. 

The government says that Mr. 


The rise in the Consumer Price authorized visits to nudi 
Index was especially troubling to lions, 
presidential aides, who know that The government say: 

Mr. Carter will announce a series Morland's article “goes far beyond 
of energy policy steps within a mat- any other publication in identifying 
ter of days that are bound 10 in- the nature of die particular design 
crease inflationary pressures. used in thermonuclear weapons in 

Answering the questions at the the United States Stockpile, 
meeting. Mr. Carter: The magazine contends that any- 

• Praised labor for complying one with a slight knowledge of 
with the wage guidelines and said physics could reach the conclusions 


that the writer did from similar 
public sources. It also argues that 
the information in the article is 
needed by the U.S. public to permit 
intelligent discussion of policy is- 
sues pertaining to the possible dan- 
gers to lhe environment of nuclear 
production and underground test- 
ing. health hazards to workers in 
nuclear plants and issues in the 
strategic arms talks. 

Accuricx Is Question 

In a statement put into the 
record Friday before the dosed 
hearing, attorneys for the ma gazi ne 
in*i*ted that "die full text of their 
affidavit should be a matter of pub- 
lic record" because it discusses only 
facts that are already in the public 
domain. They said that the affida- 
vits and other exhibits filed, some 
of which were suppressed, “effec- 
tively refute" the government’s 
contention that there is a “core of 
data" in the article that “has never 
been publicly disclosed in any 
fashion." 

The government's specific objec- 
tion to the material in the affida- 
vits, they said, appeared to be 
based on’ a single proposition, that 
“the accuracy of information al- 
ready in the public domain has nev- 
er been confirmed; the information 
in the article is accurate, and the 
government has confirmed it,” 

They contended that the govern- 
ment, citing national security, had 
sought to delete page references to 
a college physics textbook and 
drawings from encyclopedias. 

“The government finds itself 
faced with a question that every 
censor, however well-intentioned, 
must inevitably answer." the state- 
ment said. “Where should the line 
be drawn? At Howard Morland’s 
article? At the Encyclopedia 
Americana?” 


Hands up if you can guess 
where Korean are flying to next. 



'M 



jp* *** Korean Air Lines announce the opening 

J v 0 f their passenger and cargo services 

t JnL f direct to New York from Seoul three times 

% korea j-- a week: 

New York: the latest addition to Korean 
Air Lines fast expanding international network. 

Services that connect Europe, the Middle East, 

‘Subjfcl to gowmirw ni Approval. 


the FarEast and America. 

So next time, try Korean. You will enjoy 
discovering why Asia’s youngest airline is already its 
second largest. 


Be our guest. 
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By HighrRanking Laotian Official 


Vietnamese Role in Laos Is Implicitly Acknowledged 


By Henry Kamm 


VIENTIANE, Laos (NYT) — A 
Foreign 


Min- 


high-ranking Laotian 
terry official has acknowledged im- 
plicitly that Vietnamese troops are 
stationed in Laos and that they op- 
erated from Laotian territory dur- 
ing Vietnam's invasion of Cambo- 
dia. 

Asked recently whether these 
auctions made outside of Laos 
are true, the official, Soubanh Sri- 
thirath, made no denial. 

Instead, he d eclare d: “Article 
Two of the treaty of friendship and 
cooperation between Vietnam and 
Laos provides that the two coun- 
tries support and help each other 
mutually and cooperate closely in 
the defense of both countries. That 
means that if it is necessary in the 
defense of our vital interests, each 
can certainly ask the other for its 
assistance." 


giments were in place astride the 
mountainous frontier, and that 
more than 50,000 troops were 
massed on the Chinese side pre- 
pared to attack Laos. He charged 
that Chinese troops bad built 17 
buildings on the Laotian side. 

Furthermore, he said, about 
2.000 “reactionaries’' consisting of 
PqJ Pot's troops, ethnic Chinese 
driven from Vietnam, Meo moun- 


tain tribesmen from the 
nized by the U-S. 

Agency, and followers of 
mg Le, a Laotian anti-govern- 
ment rebel officer of the early 
1960s, had been assembled on the 
border by China. 

Diplomats here and in Bangkok 
have reported that intelligence 
sources have been unable to detea 
unusual military activity on the 


border. They point out that Chi- 
nese troops nave always been there 


try point 

_ s nave alw 
as road builders, at the request suc- 
cessively of non-Communist and 
Communist Laotian governments. 
Charges that China was commit- 
ting aggression against Laos were 
voiced tty the Soviet Union and 
Vietnam before the Laotian gov- 
ernment echoed them. 

Laos has sent no troops to con- 


Bnt Upholds Death Sentence 


Pakistan Court Urges Zia to Spare Bhutto 


On the subject of the invasion of 


Cambodia, 


Soubanh said: “It 


is our duty to support the Cambo- 
ple in their just struggle. It 


dian peopl 
was our duty to support them dur- 
ing their uprising against the Pol 
Pot regime. 

Asked whether Laos bad fulfilled 
this duty, Mr. Soubanh affirmed 
that it had. 


Unavowed Presence 


Vie tnam and its supporters con- 
tend that its invasion and continu- 
ing occupation of Cambodia since 
the end of last year were in fact an 
uprising by the Cambodian people 
agains t the regime of Premier Pol 
Pot S imil arly, neither Vietnam nor 
Laos has publicly acknowledged 
the extensive presence of Viet- 
namese troops in Laos. 

Diplomatic and government 
sources in this region estimate the 
number of Vietnamese troops ai 
more than 30,000, of which a signif- 
icant number are believed to have 
marched southward into Cambodi- 


1SLAMABAD, Pakistan. March 
25 ( AP) — The Pakistan Supreme 
Court unanimously upheld the 
death sentence yesterday against 
former Prime Minister Zulfikar Ali 
Bhutto. But the court recommend- 
ed clemency, thereby leaving him 
hope of escaping the gallows. 

The ruling left his fate to Presi- 
dent Mohammed Zia ui-Haq. who 
toppled Mr. Bhutto in July. 1977. 

Gen. Zia. who has refused clem- 
ency to almost 400 condemned 
murderers, had no public comment 
on the decision. He had said previ- 
ously that he would support the Su- 
preme Court's findings, but it was 
unclear what influence the clemen- 
cy recommendation would have. 

[An attorney for Mr. Bhutto filed 
a petition today that questions the 
legality of the appointment of a Su- 
preme Court justice and asks for a 
stay of execution while the court 


considers the petition. United Press 
International reported from Rawal- 
pindi. The Supreme Court agreed 
to consider the matter. 

[The petition was filed by Abdul 
Hafeez Pirzada, Mr. Bhutto's 
friend and former finance and law 
minister. UPI said.] 

Mr. Bhutto. 51. convicted of a 
murder conspiracy, has said that he 
will not ask for mercy because it 
would be an admission of guilt, and 
he has forbidden his family from 
doing so. 

After the court recommended 
clemency 

principal lawyer, labya 
concluded: “The death sentence is 
out. I feel relieved. But I am disap- 
pointed in the rest of thejndgmem. 
Mr. Bhutto should not he banged 
after this.” 

Dozens of world leaders, includ- 
ing President Carter, President 


yesterday, Mr. Bhutto's 
lawyer, Yahya Bakhtiar, 


Washington Denies Interference 


Mr. Soubanh is director of the 
foreign minister’s office. Since his 
arrival in Vientiane in 1975, from 
the zone of Laos held by Commu- 
nist forces before their total take- 
over of the country that year, he 
has been regarded as the most 
forceful formulator of foreign poli- 
cy. 

In an interview in his office, Mr. 
Soubanh declared that Laos had 
asked UN Secretary-General Kurt 
Waldheim to take appropriate mea- 
sures to obtain the withdrawal of 
Chinese troops that Laos charges 
have invaded its territory. But be 
said that Laos had made no move 
yet to request a meeting of the Se- 
curity CounciL 

He charged that five Chinese re- 


Carter Warns Soviet Union 
Against Afghanistan Action 


By David Binder 


WASHINGTON. March 25 
(NYT) — The Carter administra- 
tion has cautioned the Soviet Un- 
ion against interfering militarily in 
the civil strife besetting its neigh- 
bor. Afghanistan, and simulta- 
neously rejected Soviet allegations 
of U.S. intervention in that nation. 

The admonishment was issued 
Friday as reports reached Washing- 
ton of continuing skirmishing be- 
tween the forces of the pro-Soviet 
government of President Nur 
Mohammed Taraki and Moslem 
rebels as well as tribal dissidents in 
various areas of Afghanistan. In 
addition, intelligence reports 


to 


Vietnam Accuses China 


Washington indicate that many So- 
viet transport planes have been ar- 
riving in recent days at the airport 
in Kabul the capitaL 

The remarks to the Soviet Union 
were made at a press briefing by 
Hodding Carter 3d, the Slate De- 
partment spokesman, and several 
days ago in a note to the Soviet 
government protesting Moscow’s 
allegations of U.S. involvement in 
Afghanistan. 

“We would regard external in- 
volvement in Afghanistan’s internal 
problems as a serious matter with a 
potential for heightening tensions 
and destabilizing the situation in 
the entire region,” Mr. Carter said 
Friday. “The United States has not 
interfered in the internal affairs of 
Afghanistan.” he continued, add- 
ing, “We expect that the principle 
of noninterference will be respected 


Leonid Brezhnev of the Soviet Un- 
ion and Pope John Paul II, have 
appealed to Gen. Zia to spare the 
life of Mr. Bhutto. 

ft was not known whether any 
formal applications for executive 
clemency would be made, some- 
thing any Pakistani citizen can do. 
They must be filed within seven 
days of official notification or a 
death warrant, which is expected in 
about week. 

In London. Mr. Bhutto's son. 
Shah Nawz Bhutto, said that he 
will not request clemency “because 
my father himself has said he will 
not. I was told from Pakistan today 
that when his lawyer told him 
about the court decision, my father 
again repeated that he will not ask 
Zia for mercy." 

Commutation Supported 

In suggesting clemency, the judg- 
es said lhai they supported Mr. 
Bakhtiar's position that the sen- 
tence should be commuted to life 
imprisonment because Mr. Bhutto 
did not wield the murder weapon 
and was not at the scene of the 
crime. 

The High Court in Lahore last 
year convicted Mr. Bhutto of order- 
ing four of his security police to 
ambush a political rival Ahmad 
Raza Kasun, in 1974. Mr. Kasuri 
survived but his father was killed. 
The four agents also were convicted 
and condemned. 

The Supreme Court split 4 to 3 
in a decision Feb. 6 to confirm the 
Lahore sentence, but Mr. Bhutto 
petitioned the tribunal for a review 
of possible legal errors in its find- 
ing. Yesterday’s ruling was a rejec- 
tion of that petition. 

Week's Notification 


front the Chinese forces, Mr. 
Soubanh said, and was at present 
concentrating on political and dip* 
lomatic means to dislodge them. 
He said that a change in Chinese 
policy had become noticeable since 
the decline of the [aLe Mao Tse- 
tung, but Laos was intent on pre- 
serving its friendship with the Chi- 
nese people. 

■Onr Own Positions' 

Concerning the strain in Lao- 
tlan-Chinese relations. Mr. 
Soubanh said: “The Chinese have a 
theory — the friend of their enemy 
is their enemy. Laos is a friend of 
the Soviet Union and Vietnam.” 

Replying to charges that Laos 
had fallen under the domination of 
Vietnam and the Soviet Union. Mf. 
Soubanh replied heatedly. “We 
have not taken positions pro-Viei- 
nam or pro-Soviet Union. We have 
taken our own positions.” 

Asked why Laos did not openly 
take stands against China until last 
year, during the Vieinam-Cambo- 
dia conflict, the official said that 
Laos had remained silent while the 
Pol Pot government seized islands 
in the Mekong River that belong to 
Laos, violated Laotian territory 
elsewhere, and closed the border 
between the two countries. 

He said that Laos made no pub- 
lic statements against Cambodia 
and its Chinese ally because it 
wanted to preserve good relations 
between the peoples. “But when the 
Cambodian people rose, it was our 
duty to support the uprising.” he 
said. And now Laos bad reclaimed 
the territories earilier seized by 
Cambodia. 
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Rightist demonstrators march through Braga. Portugal urging the country to back the gov- 
ernment of Premier Carlos Mot* Pinto. The banner says, “For the nation,: 


against treason.* 


4 Hurt in Clash During Demonstration in Portugcd 


BRAGA. Portugal. March 25 


(AP) — Four Demons were hospi- 
sraay after a pro-gov- 


taiized yestei _ 
emmem demonstration here be- 
came violent, police reported. 

The outbreak occurred when 
counterdemonstrators confront- 
ed the nearly 2.000 marchers on 
the main avenue of this conserva- 
tive city after a rally supporting 
the nonparty government of Pre- 
mier Carlos Mota Pinto. 

Witnesses reported a short se- 


ries of explosions and gunshots 
as the group moved out of the 
Square of the Republic, shouting, 
“The country is in grave danger’ 
and “There is no longer enough 
bread for the Portuguese 
people.” 

Police said that a local journal- 
ist was shot in the leg and that 
another person was seriously 
injured. They said that two oth- 
ers were injured but gave no 
details. Property damage was re- 


ported as slight, with doors and 
windows broken by what 
appeared to be homemade 
bombs. 

The demonstration, called by 
city residents and businessmen, 
occurred two days after' the 
nation's pro-Soviet Communists, 
with the backing of leftist inde- 
pendents, defeated the govern- 
ment's proposed annual budget 
at the National Assembly in Lis- 
bon. 
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Moscow Accuses Peking 
MOSCOW. March 25 (AP) — 


News Analysis 


The Communist Party newspaper 
lat China 


It is expected that the Supreme 
Court would lake a week to notify 
the Lahore court officially of its 
ruling. At that point, the Lahore 
court is expected to issue a black 
warrant, an order for execution. 

The date of execution is not 


made public in advance, but Mr. 
Bhutto's family will be allowed a 


last visit. 

“My father is very popular." 
Shah Nawz Bhutto said. “If he is 
hanged and elections are held, the 


TT -am m r n • J of noninterference will be respected r J, : ^ l 

Of Launching New Raids “• “■ 

- .. u.-,ird I — , , , , on my father’s grave, rather than in 


Pravda charged today that 
was stepping up “provocative 
actions” against Laos, and m astin g 
troops, tanks and artillery for an 
invasion. 

“China's hostile actions against a 
small country are ominously simi- 
lar to the situation on the Chinese- 
Vietnamese border before Peking 
launched a military intervention 
against socialist Vietnam.” Pravda 
commentator Igor Lebedev said. 
He accused Peking of staging “mili- 
tary exercises" in districts adjoining 
Laos, and of bringing “armed 
groups of ’saboteurs” into northern 
provinces of Laos. 

“The Chinese aggressors must re- 
alize that the more crimes they 
commit, the severer the retribution 
will be," Pravda said. 

It said that ethnic Chinese living 
in Laos were “increasingly 
involved” in activities directed 
against the Laotian government, 
and were being trained and armed 
by China so that they could help in 
the event of a Chinese attack. 


Violence Underlines Job March in Paris 


Bv Joseph Fitchett 

Paris! March 25 (IHT) — The 
rioting and vandalism in Paris at 
the end of a union-organized steel- 
workers' demonstration on Friday 
marked the worst outbreak to date 
of a new-style French violence 
practiced by the so-called 
“autonomes.” 

The most accurate translation 
probably is “irasbers.” Many 
French observers see them as a so- 
cial problem rather than a political 
development although they bear 
some resemblance to Italian practi- 
tioners of street violence. 

Estimated to number up to sever- 
al thousand, they tend to appear at 
political demonstrations to engage 
the police in street battles and to 
smash and loot shops. 


trashers. whom they view as a force 
which can be exploited by the gov- 
ernment to discredit the left. 

The incidents on Friday 
triggered a row between the Com- 
munist-controlled General Con- 
federation Labor, which staged the 
march, and Interior Minister Chris- 
tian Bonnet. The union claims that 
a policeman Hisgiiiwt as a trasher 
was inciting the violence. The 
French authorities say that the po- 
liceman infiltrated the demonstra- 
tors make arrests. 

The dispute reflects the political 
overtones of Friday’s march into 


Paris by steelworkers protesting job 
pla 


cuts planned by the government 
and steel industry. The government 


accused the Communist Party of 
timing the march to influence the 
outcome of the second round of 
French cantonal elections this 
weekend. Other unions refused to 
join the march because they said 
that it served political purposes in- 
stead of the concrete bargaining 
goals which non-Communist 
French unions advocate. 

Several unions have accused the 
French police of a more sophisti- 
cated form of provocation by al- 
legedly delaying the order for po- 
lice intervention to allow the 
trashers to get off to a destructive 
start and perhaps reinforce a scare 
vote favorable to the government in 
today's election runoff. 


No PoBtical Support 


BANGKOK, March 25 (AP) — voke armed conflicts on the Chi 
Vietnam accused China today of nese-Vietnamese border. 


launching new artillery attacks on 
Vietnamese territory and occupy- 
ing new positions, some of them 
“well inside Vietnam.” 

A Vietnam news agency broad- 
cast, quoting an article in the Com- 
munist Party newspaper. Nban 
Dan. said that Chinese artillery 
fired on a porcelain plant in Viet- 
nam's coastal Quang Ninh prov- 
ince. It did not give any account of 
damage or casualties. 

Nhan Dan said. “Chinese troops 
have in recent days occupied many 
more areas of Vietnamese territory. 
Now they are holding more than 30 
positions and areas as against an 
earlier total of 18. some of these ly- 
ingwetl inside Vietnam." 

The broadcast, monitored here, 
ited Vietnamese claims that 
la is continuing to concentrate 
troops on its side of the border and 
is building fortifications along the 
frontier. 


agency said 
by C hinese 


The Chinese news 
the document, seized by 
frontier forces in the recent border 
war. urged Vietnamese troops to at- 
tack the enemy beyond the border 
by surprise raids, according to the 
strategy of an offensive. 

It said the confidential docu- 
ment. an Outline for Education for 
the New Situation and Tasks, is- 
sued by the general political bureau 
of the Vietnam People’s .Army on 
July 8. was reprinted by the politi- 
cal department of the first military 
area of Vietnam on July 14 and dis- 
tributed among middle-ranking 
officers. The report said that the 
document was marked to be re- 
turned and not to be destroyed 
without permission. 

The Chinese dispatch from 
Nanning in southern China said 
the document alleged that Vietnam 
is facing a new danger from the 


“No useful purpose is served by 
false and provocative reports about 
outside interference, especially 
when they occur at the same time 
as increased Soviet activity in 
Afghanistan. We can only wonder 5urvi vc 


at their intenL 

Soviet Adriaen 

Mr. Carter noted that Iran and 
Pakistan, Afghanistan’s neighbors 


my fathers grave, 
the ballot boxes. If my father lives, 
he will sweep the polls. That’s why 
Zia is scared and wants to elimi- 
nate him. 

“Whatever happens, Zia will not 
He has ahead; 


Soviet Cosmonauts 
Get Live TV Shows 


MOSCOW, March 25 (AP) — 
For the first time, Soviet cosmo- 
nauts have received direct tdevi- 
idy put 50,000 sion transmissions from Earth. 
Tass said yesterday. 

Lt. Col. Vladimir Lyakhov and 
Valery Ryu min. aboard the Salyut- 
6 space station, said the picture 
quality was good. 


people in jaiL I am getting many 
messages of support from Pakistan. 

I know that army officers are re- 
signing in disgust at what Zia is 

to the west and east, had Issued saic *’ 

similar denials of Soviet allegations 
about interference in the Afghan 
cavil struggle. He said that, in addi- 
tion to the increase in Soviet trans- 
port flights to KabuL there was a j • T • ¥ - TT C ~ 

large contingent of Soviet military /f|, AlT IjITIKS tO UmO. \jltl€S 
and civilian advisers in Afghani- 


General Increase Is Found 


No Comment 


Vietnam gave no details on the 
reputed troop movements. There 
was no immediate comment on the 
Vietnamese claims from military 
analysts in Bangkok. 

in the editorial. Nhan Dan said 
there will be no peace negotiations 
with China unless it pulls all its 
troops out of Vietnam. The editori- 
aL which ran under the headline. 
“Peking talks about negotiations to 
up war preparations.” "" A 


stan. The military advisers alone 
number well over 1,000, he said. 

Administration officials said that 
the Soviet allegations about U.S. 
involvement probably were de- 
signed to distract attention from 

tlw: Soviet rote as a protector of tbc idation bill -us passed las, ,ear. 
in \ which attempts to undermine government since it seized power (bund that service lo coramuru- 
and annex our country.” lastApnL .... 

The Chinese news agency said Last Tuesday. Izvestia charged 

‘ that “U.S. and British special ser- 


By Ernest Holsendolph 


WASHINGTON. March 25 
(NYT) — The Civil Aeronautics 
Board, in its first major study of 
the airline industry since the dere- 


ihat the enemy country designated 
as *X' is meant by Vietnamese au- 
thorities to mean China which they 
have long regarded as their No. 1 
enemy. 


said 


tack 

sors." 

China claimed 


16 Said Slain in Cambodia 

ARANYAPRATHET. Thailand. 
March 25 (UPI) — Two Cambodi- 
an villagers had their throats cut in 
a mass murder by Khmer Rouge 
soldiers but managed to reach 
Thailand and were recovering to- 
day in border hospitals. 

The least seriously injured. 24- 
year-old Suen Mot, said that 16 
^eet troops returning persons were killed in the slaying in 
triumphant counterat- western Cambodia last week. He 


China must bear full responsibility 
t as sched- 


if the talks do not start 
uled on Thursday. 

The Chinese news agency said, 
meanwhile, that two Chinese depu- 
ty premiers went to southern China 
today to greet 
“from the 


vices are taking an active part in 
training the insurgents and bands 
of terrorists" from groups of exiled 
“Afghan reactionaries. Pravda re- 
peated the allegation on Wednes- 
day. 

Last month, the United States 
and the Soviet Union traded 
charges concerning the presence of 
Soviet advisers and diplomats in a 
Kabul hotel where U.S. Ambassa- 
dor Adolph Dubs was killed on 

Feb. 14 after he had been seized by 
Moslem terrorists. 


against Vietnamese aggres- added that all the victims were 

from Chang Ha village in Battam- 
that the bang province. 250 miles northwest 


yesterday that the bang province. 2 > 

Vietnamese circulated a document of Phnom Penh. The other survi- 


aniong its officers last July 14 to vor. called Pum. was in serious con- 
make intensive preparations to pro- dilion. 
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1— “Nothing to do this evening?- 
Come and have a drink at 
The FONTAVE M0NCEAU 

Youll enjoy the friendly 
atmosph ere and the charming 
and witty owner 
Bar- Grill open <:TS-mrdnffe 
8 rue Logelbaeh - 75ST7 Paris 
TeL 766 47 37 (dosed Sat.-Sun.) 


Pakistan Protest to Afghanistan 

ISLAMABAD. Pakistan, March 
25 (AP) — Pakistan's government 
has strongly protested to Afghani- 
stan over the shelling of its territo- 
ry, a Foreign Office spokesman 
said today. 

The spokesman said that the Af- 
miLitarv on March 13 had 
:lled a refugee camp 3,000 to 
4,000 meters inside northern Paki- 
stan. Afghan troops threw 60 shells 
near the refugee camp, but the 
camp was not hit, he said. 


ties of all sizes has grown signifi- 
cantly. 

Even service to small communi- 
ties, a source of major concern in 
Congress and to leaders of small 
cities, has increased, according to a 
117-page staff report released last 
week. 

However, the number or weekly 
takeoffs from small-town airports 
increased by only 5.2 percent be- 
tween February last year and last 
month, compared with an increase 
of 8.4 percent for cities of all sizes. 

The deregulation law. designed 
to foster competition by phasing 
out CAB control over routes and 
fares, became effective in October, 
but the study concentrated on 
changes in service levels in the 12- 
monih period to avoid measuring 
fluctuations that were purely sea- 
sonal. 


mum lies to larger so-called hub air- 
ports was greater. 

For the small communities that 
lost service, there is some prospect 
that their circumstances will im- 
prove when the CAB completes a 
plan to give them federal subsidies 
that will be used to attract essential 
service. 

The swings in service levels were 
all the more remarkable consider- 
ing that most of the regulatory 
changes had not come fully into 
play during the period measured in 
the staff study. 

Effective in the last month of the 
period studied, provisions of the 
law permitted airlines to select one 
new route each, but these choices 
were not reflected in the study. 

Other provisions of the law. 
changes in the economy and, per- 
haps most importantly, the scarcity 
of aviation fuel, may cause airlines 
to readjust priorities and change 
the pattern of service more signifi- 
cantly. 


In contrast to the Paris student 
riots of 1968. they appear to have 
no political following. If all the 48 
trashers who were arraigned today 
in connection with Friday’s vio- 
lence are convicted, it is unlikely 
that there will be a political or pop- 
ular outcry in their defense. 

Their rampage on Friday was 
typical As trade union marshals 
ordered steelworkers, who were 
protesting rising unemployment, 
back to special trains which had 
brought them to Paris, several hun- 
dred trashers swung into action. 
Swathed in checkered Arab scarves 
for protection against tear gas, they 
used slingshots firing steel nuts and 
bolls to harass police and smash 
store windows. Overturning several 
cars and setting fire to makeshift 
barricades with Molotov cocktails, 
they battled police for more than a 
mile through Paris, damaging 54 
shops. 

Far removed from the political 
activists who had hoped to trigger a 
French revolution in 1968. the 
trashers are more from the world of 
Stanlcv Kubrick's film “Clockwork 


U.S. Would Reduce Rules 
To Spur Railroad Profits 


By Penny Girard 


Orange.” according to French lefl- 
vho r 


ists who know them. 

“They are the orphans of May. 
1968.” a French leftist said. “The 
first trashers were teen-agers who 
joined the extreme leftist groups 
when the political fervor was al- 
ready dying in the early 1970s." 
There was brief contact between 
the trashers' original political core 
and some Italian anarchist groups, 
but now the trashers' ranks include 
a cross-section of young people, in- 
cluding at least some groups who 
use the rioting as cover for theft 
from luxury shops, these sources 
said. 


WASHINGTON, March 25 — 
The Carter administration has re- 
vealed its plan to try to help save 
the financially troubled railroads 
by reducing U.S. regulations over 
them. 

The plan, which is expected to be 
sent to Congress soon, would grant 
the nation's S20 billion-a-yeax rail- 
freight industry increased leeway to 
change rates, consolidate routes 
and abandon unprofitable track. 

Stuart Eizenstat, the president's 
chief domestic adviser , said at a 
White House briefing Friday that, 
without such changes, the country 
would face a “catastrophic series of 
railroad bankruptcies, shatply de- 
clining service, and massive, in- 
creased federal expenditures. 

“Regulations have become an 
absolute nightmare for the rail- 
roads. making it impossible for the 
industry in the long run to remain 
viable.” Mr. Eizenstat said. 


Today, railroads carry less than 40 : ; 
percent of the nation's freight, and :■ 
have an 0.8 percent rate of return . 
on investment, Transportation Sec- 
rotary Brock Adams said. 

The Transportation Department 
projected in a recent report that f i ■ 
without changes in regulations and 
operating procedures the railroads ; 
by 1985 would be $16 billion short WiK 1 i - < 
of the funds that they should have 
for equipment, trade and debt jkliirY?:.. 
renavment. " 


repayment 
Mr. Adams said during the brief- ■ 


ing that the railroads must be freed • 
from outmoded government regula- 
tions designed to combat 19th-cen- 
tury railroad robber barons. The 
cure for today's problem, he said, is . ’ 
neither extensive U.S. subsidies nor 
further government intervention. 
“Instead, we must create a climate 
in which the railroads themselves . 
can treat their own ills and regain . 
their economic strength." he said. 


He said that the plan provides 
the only alternative to “enormous 
increases” in U.S. spending to keep 
the railroads running. 

The railroad system, largely de- 
veloped in the l9ih century. Has in 
recent decades lost more and more 
freight shipments to the less-regu- 
lated trucking and barge industries. 


5-Year Transition 


Japan Population 
At 115*1 Million 


Broad Cross-Section 


260 Gties Suffer 


Despite the generally rosy pic- 
tures in these earliest days of airline 
deregulation, there are many exam- 
ples of cities that’ have lost some 
sendee, creating anger* and frustra- 
tion that has been expressed to the 
CAB in a series of public meetings 
that it has been conducting around 


Guerrillas Claim 
Oil Depot Raid 
In Mozambique 


the country. 

Ludv 


Greeks Celebrate 
Independence 


ATHENS, March 25 (AP) — 
Greece today celebrated the 158th 
anniversary of its independence 
from Ottoman Turkish rule with a 
military parade that displayed the 
first Greek-produced arms and the 
new womens corps. 

President Constantine Tsatsos 
and thousands of Athenians 
watched as the nation's latest mili- 
tary purchases and productions 
were exhibited. Troops marched 
hy. including the first 220 women 
enlisted in the military corps, and 
jet fighters flew overhead. 


The study lists 260 cities that lost 
some service since February last 
year. Most are small or medium- 
size communities. 

More than 300 cities that gained 
service in the 12 months include 
Atlantic City, where a gambling ca- 
sino opened and departures in- 
creased from 74 to 141 a week; 
New York City, with a 6.7 percent 
increase in weekly departures, from 
6,906 to 7.369, and Grand Canyon, 
Ariz^ with a 234 percent increase to 
174 departures a week. 

The report says that a general 
improvement of service to small 
communities is understated in the 
figures. While the number of depar- 
tures from those communities 
showed a 52 percent increase, the 
increase in flights from small com- 


LISBON. March 25 (UPI) — 
Anti-Communist Mozambican 
guerrillas claimed responsibility to- 
day for a $3-milHon sabotage raid 
against a coastal oil depot, includ- 
ing storage tanks belonging to the 
Mobil OilCo. 

In a telephone interview with 
UPI. a spokesman for the Mozam- 
bican National Resistance said 
that, after penetrating the strong 
security belt around the city of 
Beira’s Munhava oil depot on Fri- 
day. guerrillas sabotaged and set 
the installations on fire. 

He said that 18 government 
troops were killed in the attack and 
one of the guerrillas was wounded. 

In Bara. Mozambican officials 
blamed the attack on forces linked 
in the Rhodesian regime and said 
lhat about S3 million worth of oil. 
stored in Mobil Oil Co. tanks and 
destined for neighboring Malawi, 
had been destroyed in the blaze. 


The trashers who assemble these 
days for a street fight are drawn 
from all social classes. Some arc 
squatters living in houses slated for 
demolition. But the group arrested 
Friday included 21 students, 4 
workers. 14 unemployed and 2 
minors, police said. 

The growth in numbers and pow- 
er is the disquieting aspect of the 
trashers. They first appeared in 
1970 when they raided Fauchon, a 
Paris luxury food shop. In 1975. 
they invaded the Avenue des 
Champs-Elysees during a demon- 
stration against the last executions 
in Spain by the Franco regime. The 


TOKYO. March 25 (AP) — 
Japan's population has grown by 1 
million in one year to 1 15. 1 million, 

with women outnumbering men by 

(.7 million, the statistics bureau of 
the premier’s office reported yester- 
day. 

The bureau said that the annual 


The administration plan includes . 
a five-year transition period — * ■’ 
from next Jan. 1 to Dec. 31, 1984 
— in which railroads could raise 
their rates 7 percent annually with- 
out having to seek approval from • 
the interstate Commerce Commis- 
sion. This would be in addition to 
an increase covering the rise in the -" 
inflation rate during the first two '• 
years of the plan. , ;s :. 

After the five years. ICC involve- '/■ 
mem in rate regulation would be -V : _. 
eliminated, and other regulations 
involving mergers, rate investiga- 
lions, rate bureaus, and abandon- 
mem of unprofitable lines would be ' 
modified. ' 

Pie Association of American 
Railroads, the industry trade J f'ii 
group, said that it was pleased by 
the administration’s effort, but that o 

til&r 


growth rate of 0.89 percent was the 

Iowi 


provisions involving merges, rail 


lowest in 18 years except for 0.77 
percent in 196f 


abandonment and rate making did 


6 when the birth rate 
plunged under the influence of the 
traditional superstition that women 
bom in that year — of the fiery' 
horse — may lull their husbands. 


Japan is the sixth largest nation 
iia, the Soviet 


May Day parade Iasi year brought 

- they | 


them out. In Januaiy. they gathered 
in force to ransack the snopping 
area near the Gare Sl Lazare and 
several policemen were injured be- 
fore they dispersed. 

When French courts sentenced 
several of the January trashers to 
four years’ imprisonment (reduced 


after China. India, 

Union, the United States and 
Indonesia, comprising 2.8 percent 
of the world’s population. 


not go far enough in providing . 
needed relief. ,’*>■ 

Rep. James Florio. D-NJ.. head 
of the transportation subcommittee *v. 
of the House Interstate and For- 
eign Commerce Committee, said he ;-. r r 
expected that the plan would go «J 
the House floor by fall and be 
cleared by Congress sometime next r.‘ 
year. 

•> ' Lm Anodes Times ■ ,• 


on appeal to two yearsj^trashers at- 
tacked the " 


home of a Paris magis- 
trate. Police said lhat a trasher ar- 
rested Friday was canying a list of 
magistrates and their home ad- 
dresses and photographs of some of 
them. 

This new breed of violence has 
contributed to growing French con- 
cern over personal safety and the 
protection of property. 

French leftists dislike the 


DEATH NOTICE 


W. THAD LOVETT 
DIED MARCH 21. 1979. 


FRIENDS ARE WELCOME 
TO ATTEND FUNERAL SERMCES 
WHICH WILL BE HELD AT: 


C1MET1ERE MONTPARNASSE, 
on Wednesday March 28. 1979. 


Meeting at the main entrance, 
boulevard bdgard Qumet at 1 1:00 a.m. 
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TIED TOSAFETY - Two window wasberiwi^r. 
. side an office building in central Washington after ropes 
supporting a scaffold slipped. Firemen pulled them to roof. 

Soviet Adventist Leader 
Sentenced to Hard Labor 


'larch 


MOSCOW. March 25 (AP) — A two-year labor-comp sentence in 
Soviet court has sentenced the 83- addition to the confiscation of his 
year-old leader of the Soviet Ad- personal property, the sources said 
ventist Church id five years of hard The trial, which opened on 
labor on charges of anti-Soviet March 12 after two sessions were 
|»lander and infringing on citizens' adjourned in January, followed a 
ights. dissident sources said yester- court hearing earlier this month in 


day. 

- Four other members of the 

• v.-diurch were convicted Friday in 

; lTashkent. the sources said. 

Vladimir Sholkov. who has led 
ihe Seventh Day Adventists in the 
* -'..'Soviet Union for 30 years, was or- 
'iered to serve five years in a labor 
. r.amp on strict regime. The sen- 
tence also called on authorities to 
seize his personal property. 

; The five were accused "of spread- 
" ' ng "deliberate lies" to discredit the 
- Soviet state and offend citizens' 
. "ights and duties under the guise of 
..'.'V pursuing religious activities. 

Mr. Sholkov’s relatives said that, 
; luring the triaL the Adventist lead- 
~ a - told the court that all he had 
•7 lone was to document cases of dis- 
-simulation against religious be- 
ievers by Soviet authorities. At the 
) jjime of his arrest last March, Mr. 

Inholkav had spent 23 years in Sovi- 
‘ u - r % prisons, labor camps and inter- 
. tal exile. 

f /> « < n pfff Other Members 

1 Ilya Lepshin received the same 

entence as Mr. Sholkov, sources 
aid. Varaold Spalin reportedly was 
rdered to spend five years in a la- 
- : *or camp on general regime, and 
:: -Sofia Furiet received three years of 
:r.\ard labor on genera] regime. Ser- 
" "ei Maslov received a suspended 

^Sew Army Chief 
~ yarned in Yemen 
; Jn Reshuffling 

. BAGHDAD, Iraq, March 25 
' AP) — Yemen's President Ali Ab- 
■ ", ullah Salih, who only last week re- 
- Ruffled his Cabinet, ’has appointed 
r: - _ new armed forces chief of staff. 

•• ;ie Iraq News Agency reported 
>lay. 

• The agency said that Ll Col. Ab- 
: '-uladz Barti. the former interior 

■• ■ainister, has been named chief of 
. . laff. replacing Ll Col. Ali Saleh 
■ 1-Shaibah, who lakes over the new 
. ’ ost of adviser to the commander 
. .vf Yemeni forces. 


*7 -"SHF £=££& Capital Punishment 


wnnuT in Kuwait between the 
residents of pro-Westem Yemen 
•nd Marxist Southern Yemen. The 
*o feuding neighbors are observ- 
ig: .an Arab League-sponsored 
sase-fire after a shon border war. 
In Kuwait, that country's minis- 
■t of state, Abdul Aziz Hussein, 
^nfirmed the summit would be 
eld despite a Baghdad conference 
: i foreign and finance ministers 
PWmg Tuesday to consider sanc- 
against Egypt for agreeing to 
bilateral peace with Israel. 


OSLO, March 25 (AP) - Norwegi- 
an Premier Odvar Nordli’s Labor 
Parly government has asked parlia- 
ment (the Stoning) lo totally abol- 
ish the death penalty, which can 
still be invoked in Norway in times 
of war. Capital punishment under 
civil laws was abolished in 1902. 

The government said that to 
abolish capital punishment would 
be a contribution to international 
opposition to the death sentence, 
ana that Norway should support 
such campaigns. 


Actor Ben Lyon, 78, 

Starred in ^Hell’s Angels’ 


HOLLYWOOD, March 25 — 
Ben Lyon. 7R, a U.S. Air Force fig- 
ure on and off the screen and a star 
whose career spanned silent movies 
to early television, died Thursday 
after he collapsed while performing 
aboard the Queen Elizabeth II as it 
cruised from Honolulu to Lone 
Beach. Calif. 

A star of the epic aviation movie 
“Hell s Angels” in 1930, Mr. Lvon 
was a U.S. Air Force hero to thou- 
sands of Britons during World War 
II. During the Battle or Britain in 
the early 1940s. Mr. Lvon, a lieu- 
tenant colonel in the U.S. Air 
Force, broadcast a popular radio 
program during Lonaon air raids. 

For his morale-boosting war 
work. Queen Elizabeth in 1977 
awarded him the Officer of the 
British Empire award — the highest 
decoration given to non-British 
subjects. 

BBC Radio Show 

Mr. Lyon was considered one of 
the most handsome actors of the 
1920s, and news accounts breath- 
lessly told of his romance with 
tamed Ziegfeld Follies star Mariivn 
Miller. It was not Miss Miller he 
married, however, but movie ac- 
tress Be be Daniels. 

Their marriage, often billed as 
the happiest in the motion picture 
industry, lasted from 1930 until 
Miss Daniels' death in 1971. The 
couple spent most of their married 
life in England, where they had a 
BBC radio show. “Life with the 
Lyons." 

He starred in “The Air Legion" 
in 1928; “Alias French Gurtie" in 
1930; “Hat Check Girl" in 1932; "I 
Cover the Waterfront” in 1933. and 
“Dancing Feet” in 1936. 


After his return front England. 
Mr. Lyon was a casting director 
with 2Uth Century Fox and in that 
position suggested that a budding 
starlet named Norma Jean Baker 
change her name to Mariivn Mon- 
roe. 

•• lu’l A nutlet Tmm 

Walter Legge 

ST. JEAN-CAP- FERRAT. 
France. March 25 (AP) — Walter 
Legge, 72, founder of the Philhar- 
mom a Orchestra of London and an 
important figure in the world of 
classical recording, died here 
Thursday at his villa. 

Mr. Legge's reign as artistic di- 
rector of Columbia Records and 
later of EMI heralded a golden era 
Tor classical recording, fte created 
the Philhurmunia Orchestra in 
1945. inviting such eminent con- 
ductors as Otto Klemperer, Her- 
bert von Karajan. Guido Cantelli 
and Carlo Maria Giulini to per- 
form. Many of their recordings 
front the 1950s remain bestsellers 
today, including Mr. Klemperer's 
set of the Beethoven symphonies. 

'Yvonne Mitchell 

LONDON. March 25 (AP» — 
English actress and writer Yvonne 
Mitchell. 53. died of cancer at her 
home here yesterday. 

Miss Mitchell's death came onlv 
a few weeks after the sudden col- 
lapse and death of her husband, 
writer Derek Monsev. 5fr. 

Miss Mitchell first appeared on 
the Mage in 1939 portraying the 
child Lsietla in Dickens' “Great 
Expectations." and she went on to 
become one of England's leading 



Despite Repeal of Arbitrary Arrest Powers 

El Salvador Repression Said to Continue 


Ben Lvon 

. . .in IQ"?. 

stage and screen actresses. Her per- 
formance as Cordelia in Shake- 
speare's "King Lear” at Stratford 
on Avon in 1953 was hailed as her 
finest achievement. 

She won the British Film Acade- 
my Award in 1954 for her role in 
the movie "Tlic Divided Heart." 
Other films she appeared in were 
“Queen of Spades." “Woman in a 
Dressing-Gown” for which she won 
the Berlin Festival Award, and 
“Tiger Bay.” 

Philip Boumeuf 

HOLLYWOOD, March 25 (AP) 
— Philip Boumeuf, 70. who debut- 
ed on broadwuy with Henry Fonda 
and starred on stage with Helen 
Hayes and with Ingnd Bergman in 
the movie version of "Joan of .Arc." 
died Thursday. 

Mr. Boumeuf. had appeared in 
such film* as "Adventures of a 
Young Man." "The Molly 
Maguires." “The Arrangement" 
and "Pete and Tillie.” 

He won a New York drama crit- 
ics special citation (or his work 
with the American Repertory The- 
ater in 1946. 


Bv Alan Riding 

SAN SALVADOR (NYT| — In 
apparent response to mounting do- 
mestic and foreign criticism. H 
Salvador's army -backed govern- 
ment has rescinded its powers of 
arbitrary arrest. Yet repression and 
leftist violence continue to convulse 
this deeply divided Central Ameri- 
can republic. 

Repeal of the 1 5-monih-old Pub- 
lic Order Law. which gave the gov- 
ernment sweeping powers, was one 
of the demands of the leftist kid- 
nappers of three foreign business- 
men and a SaKadoran millionaire, 
who also was the honorary Israeli 
consul here, whose body was found 
Thursday after an anonymous 
phone call. 

President Carlos Romero said 
that the law was repealed because it 
was "ineffective in combating 
subversion and terrorism." and not 
because of pressure from the Carter 
administration or the guerrillas. A 
guerrilla group called the Armed 
Forces of National Resistance con- 
tinues to hold the hostages. 

The government called the repeal 
an act of conciliation, but that 
move and the release of 75 political 
prisoners have foiled to break the 
cycle of violence that has mounted 
in intensity m the iast two years. 
Since the law was repealed on Feb. 
27, security forces have continued 
to persecute striking trade unionists 
and opposition peasant groups. At 
least 20 persons have been killed. 

Cathedral Occupied 

Leftist guerrillas have set off sev- 
eral bombs and killed two police- 
men. A three-week strike in a beer- 
bottling plant in San Salvador has 
resulted in clashes with the police 
and the occupation of the city's ca- 
thedral by leftist sympathizers of 
the strikers. 


A foreign diplomat said: “I get 
more pessimistic the longer I stay 
here. The terrorists are growing 
more confident, tne country be- 
comes more anti -government every’ 
day, the regime is politically hope- 
less, responding with repression to 
everything, foreign businessmen 
are fleeing the country, the econo- 
my is beginning to suffer. Where do 
we go from here?" 

The almost unanimous view of 
Salvadoran and foreign analysts is 
that the political situation will con- 
tinue to disintegrate into greater vi- 
olence as more of the opposition 
decides that sweeping social and 
political change is necessary and 
possible. 

More than in most Latin Ameri- 
can countries, wealth and land 
ownership are concentrated in a 
few hands, while unemployment, il- 
literacy and malnutrition remain 
widespread. Since 1932. when 
20.000 persons died during the 
crushing of a peasant uprising, the 
country has been ruled without in- 
terruption by generals. 

Extreme Positrons 

In the 1977 election, when the 
army used fraud to assure Gen. 
Romero's victory, political opinion 
split into increasingly extreme posi- 
tions. Demonstrators occupied the 
city's main plaza to accuse the gov- 
ernment of rigging the election. The 
army drove them out, and about 30 
persons were killed. Since then vio- 
lence on both sides has risen sharp- 
ly. 

In May the president of a Japa- 
nese textile subsidiary. Fujio Mai- 
sumoto, was kidnapped and killed 
when the government rejected ran- 
som demands. In September, a 
Swedish businessman was abduct- 
ed. but he was released after pay- 
ment of a SI million ransom. 


A Dutchman. Fritz Schuitema. 
was held for five weeks before his 
company paid a ransom of more 
than S10 million to the Armed 
Forces of National Resistance in 
December. The same group still 
holds rwo British bankers and a 
Japanese executive. 

Rightists accuse the government 
of being soft on terrorism. But 
repression has been fierce enough 
u> provoke protests by the Inter- 
American Human Rights Commis- 
sion. Amnesty International, the 
International "Commission of Ju- 
rists and the Carter administration. 

U.S. Aid On 

In a human rights report to Con- 
gress last month! the State Depart- 
ment said that allegations of tor- 
ture and “disappearances" against 
the Salvadoran authorities were 
credible. The government's deci- 
sion to repeal the Public Order Law 
followed considerable pressure 
from Washington, including the 
cancellation of military and other 
aid. 

A recent case that has shocked 
Salvadorans involved Jaime Baires, 
a 29-year-old political scientist w-ho 
was arrested by the army on Feb. 
23. then detained by the' National 
Guard. Two days later he was ad- 
mitted to a hospital with severe 
bums, and he died on March 4. 

National Guard officers said that 
Mr. Baires tried to commit suicide 
by setting his bed on fire. Before 
dying, however, he told his father 
that the guardsmen tortured him 
with a blowtorch. 

A spokesman for the Christian 
Democratic Party says that the 
repeal was “only ’done to improve 
the government’s image abroad, be- 
cause at all levels there's no free- 
dom of political association, press 
freedom is a myth, the judicial sys- 
tem Ls not independent, and so on." 


which two Adven lists were convict- 
■ ed of crimes. 

A Tashkent newspaper reported 
that Timofey Knvobereis and 
Semyon ^ Bakholdin were 
“punished" for bribing two female 
hostel wardens to receive residence 
permits that they were not entitled 
to. The report did not say when the 
trial took place or what sentences 
were imposed, and dissident sourc- 
es had no information. 

Like the members of other Chris- 
tian religions in the Soviet Union, 
the Adventists are often put on trial 
not specifically because of their re- 
ligious beliefs but for legal matters 
associated with their activity. The 
members maintain that they are 
persecuted for their beliefs on 
“trumped-up" charges. 

Sakharov Report 

Meanwhile, dissident leader An- 
diei Sakharov said yesterday that a 
Ukranian human-nghts acuvisl re- 
cently released from prison was 
picked up twice and beaten try 
KGB agents while he was on his 
way to see a U.S. diplomat in order 
to emigrate to Canada. 

Mr. Sakharov said that the beat- 
ings were inflicted on Pyotr Vins. 
the 23-year-old son of an impris- 
oned Baptist pastor. Georgy Vins. 
and a member of the Ukrainian 
"Helsinki" human-rights group. 
Mr. Sakharov said that this oc- 
curred recently in the Ukrainian 
capital of Kiev. 

Mr. Vins was released from a la- 
bor camp a month ago after serving 
a one-year sentence handed down 
last April by a Kiev court on 
charges of refusing an official order 
to find work. 

Mr. Sakharov said that Mr. Vins 
was on his wav to meet with a U.S. 
Consulate officer to pick up an 
“invitation" to emigrate to Canada 
when he was picked up by the 
agents. Officials at the C a n a dia n 
Embassy and the U.S. Embassy in 
Moscow were not immediately 
available for comment. 

Norway Asked to End 
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...and a great deal more for our 
full-fere passengers to 9 US cities. 


U.S. College Sells Bank Stocks 
: Under Anti- South Africa Polic y: 

NEW YORK, March 25 (NYT) — Columbia University has an- 
nounced that it sold $2.7 million in stock that it held in three bank 
..corporations, two in Detroit and one in Seattle, because of the 
corporations' policies relating to loans to the South African govern- 
ment. 

. . ; The university's president. Dr. William McGill, said Friday that 
“it is possible" that the university wfll liquidate its stock in other 
- Hnks or corporations. . . 

• Columbia joins at least 10 colleges and universities that have 
divested either, some or all their holdings in concerns that do bust - 
in South Africa, in an attempt to help end South AJncas 
system of apartheid. The University of Wisconsin has liquidated 
more than $10 million in holdings. 

Like some or the other institutions, Columbia acted after anu- 
. apartheid protests and demands by students. But the university s 
f ac *ion fell short of what manv of the student activists had scHighi. 
the sale of all its holdings in companies LhaL have dealings in Sou 
Africa. 

The stocks represented about 1 percent of Columbia’s invesi- 
°*nts. exclusive of its extensive real-estate holdings, and about 
Parian of its holdings in financial institutions. 

As Of last April. 44 of the companies whose securities were held 
hy Columbia reportedly had assets in South Africa. These holdings 
represented about 35 percent of Columbia's investment portfolio. 

The number of companies may be higher now. 

The university liquidated its stock in the three bank corporations 
pursuant to a policy announced last June by Columbia s trustees- 
The three bank corporations are the Detroit Bank Corp., Manufac- 
turers National Bank of Detroit and ihe Rainier Boncorporation oi 
Seattle. 


TV/hen you pay full fare to fly the 
WAtlantic you’re entitled to extra 
special care and attention, 

British Airways newClub Class with 
Elizabethan service makes sure you 
get it. You pay the same as you’ve 
always paid, but get a great deal more. 
Here are just some of the ways we take 
more care of full fere paying passengers 
on our direct flights from London to 
the 9 major cities of the USA. 

Elizabethan Service 
-only British Airways has it. 

As a full fere paying passenger, youll sit in 
the Club Class Cabin, just behind FirstCIass, 
and enjoy our exclusive Elizabethan service. 


CLUB 

CLASS 


FIRST 

CLASS 



Just as cabin crew are assigned exclusively 
totheFirstClass Cabin, so you will enjoy extra 
attentive service from crew whose sole job 
is to look after Club Class passengers. From 
the moment they show you to your seat to the 
moment of touch down their only concern will 
be to take more care of you. 

Drinks are free in the Club. 

Our Club bar is open almost all the time 
you’re in the air. And everything we’ve got, 
except Champagne, you can have for the 
asking! You can have a drink whenever you 
feel like one at no extra cost. It saves all that 
bother of fumbling for change or finding the 
right currency. 

Eat as well as 
Queen Elizabeth I did. 

Now all airline food isn’t the same. As part 
of our Elizabethan service you can choose a 
menu based on authentic Tudor-16th century 
-recipes. Four centuries ago England’s royal 
courtiers feasted off the fet of the land -now 
you can eat, in the air, every bit as well as they 
did. 

And to wash it down enjoy authentic Mead 
or your choice of the finest wines. It’s just 
another way to treatourClub Class passengers 
royally. 


m 




Qucea Elizabeth I f 1558 -J 60J> 

Queen Elizabeth /, the Virgin Queen, ruled 
England for nearly 50 years of the turbulent 16th 


pouter centres in Europe. Here was the age of Sir 
Francis Drake, Sir Walter Raleigh and the young 
Shakespeare. 

Now enjoy the film -free. 

There’s no better way to while away a flight 
than by watching a first release film or by 
listening to yourkind ofmusic OurClub Class 
cabin passengers can do either at no extra cost 
—in the Club Cabin headsets are free. 

Or you can try your hand at the fiendish 
puzzles you’ll find in our special Elizabethan 
Brainteaser book. 


Club Class to no less 
than 9 US cities. 

British Airways fly direct from London to 
more cities in the USA th an anybody els e. With 
us you can feel pampered, privileged and 

special all the way to: Boston,Chicago,Detroit, 

Miami, Los Angeles, New York, Philadelphia 
San Francisco and Washington. 

British Airways new Club Class with 
Elizabethan service is designed to give you a 
great deal more without costing you any more. 
Your travel agent or British Airways office has 
all the details... so the next time you pay full 
fere to fly to the come with us and get the 
special treatment you deserve. 

British 

airways 

We’ll take 
more care of you 
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Public Bombs, Secret Minds 


When the Carter administration first went 
to court two weeks ago to censor an article in 
The Progressive, it led the world to believe 
that it was rushing to recapture its most pre- 
cious secret, the instructions for building a 
hydrogen bomb. A district judge felt obliged 
to restrain the magazine temporarily, to let 
the government meet its “heavy burden" of 
proving that such unprecedented suppression 
was justified by a grave, certain and irrepar- 
able hazard to the nation. The arguments on 
both sides have now been filed and the 
administration's case turns out to be lame in 
both logic and law. The shouts of alarm are 
more harmful than the danger they describe. 

The government is doing its best to intimi- 
date the Milwaukee judge and to incite the 
public against the magazine. The secretaries 
of State, Defense and Energy and assorted 
experts in diplomacy and top-secret weapon- 
ry are testifying in public and secret affida- 
vits, contending that the article discloses the 
concepts used to produce the U.S. stockpile 
of weapons. While the magazine’s defense 
team must examine the secret testimony un- 
der government guard and may summon 
only those experts that the government 
approves, the administration's witnesses 
cloud the air with technical jargon and dark 
forebodings about the fate of all mankind. 
Let the article be published, they say. and 
hydrogen bombs will proliferate the world 
over and destroy the “monopoly” that so far 
extends — merely — to the U.S., Soviet, Brit- 
ish, French and Chinese governments. 

* * * 

The case against The Progressive, however, 
turns out to be a case against the national 
interest — against free speech and free 
inquiry. The government has yet to cite any 
breach of security, loss of classified docu- 
ments or invasion of its secret facilities. 
Moreover, the harm that it predicts from 
publication of the article appears to be only 
hypothetical, vague and indirect — a possibil- 
ity of damage to a policy of secrecy that al- 
ready seems defenseless against the investiga- 
tions -of any modestly trained, indeed self- 
trained student of the weapons program. 

The biggest danger that Defense Secretary 
Brown, a physicist, foresees from publication 
of . the article is that anyone already able to 
produce an atomic explosive would gain as- 
sistance and time “in determining the appro- 
priate direction to pursue” to develop a hy- 
drogen explosive. Brown does not say how 
anyone so endowed and determined could 
possibly be prevented from acquiring the 
same information even faster than The 


Progressive's author, Howard Morland, an 
amateur in these matters who says he relied 
on public materials and authorized conversa- 
tion, supplemented by his own deductions 
and speculations. 

So District Judge Robert Warren, who 
wanted time to think “before I'd give the hy- 
drogen bomb to Idi Amin." can feel reas- 
sured. The Ugandan dictator does not own 
the requisite atomic bomb: if he did, and for 
some unimaginable reason needed a hydro- 
gen bomb, too, he would presumably find it 
easy to recruit his own Howard Morland. On 
the available evidence, the government has 
failed to prove a sure, grave, direct, immedi- 
ate and irreparable barm to the nation — the 
only conceivable justification for censorship. 

Yet the administration asks for more than 
suppression of this article. It asks that all 
thought and discussion bearing on atomic 
weapons be forever in its control, whether or 
not the information emanates from govern- 
ment files and laboratories. Such thought 
and discussion,' it contends, even if created 
from public knowledge* is “born classified” 
and should remain classified until govern- 
ment decides otherwise. 

* * * 

By this sweeping doctrine, the government 
also suppressed parts of Morland's account 
to the court of where and how be gathered 
every significant statement and drawing in 
his article. We suppose that if he were now 
offered a fellowship to pursue his open in- 
quiry in Canada or Uganda, he himself 
would have to be pronounced as “born clas- 
sified” and forbidden to use his reasoning 
powers. That the government thinks all such 
thought and creative work will be conven- 
iently “bom” within the jurisdiction of the 
United States and that it can find and sup- 
press every such talent is patently absurd. 
Scientific invention is a synthesis of known 
information: the exclusive possession of 
nuclear- weapon technology cannot be 
decreed by law as exclusive for all time. 

According to Morland, The Progressive set 
out not to betray any secrets (it opposes the 
spread of nuclear weapons) but to prove that 
once- significant secrets no longer exist — 
and that government controls aim to mono- 
polize only policy judgments. That is a valid 
journalistic exercise. The article may be an 
embarrassment and inconvenience; it may 
even be harmful to policy. But those are not 
judgments that government may impose on 
editors. They plainly do not justify suspend- 
ing the First Amendment. 

THE NEW YORK TIMES. 


Interruilional Opinion 


Uninteresting Questions 

Black boles at one extreme and silicon 
chips at the other are making the world a 
distracting place for those who only wish to 
browse through the daily papers, contem- 
plate a general election or the state of the 
Middle East and listen occasionally to a Bee- 
thoven piano sonata. 

But no one can pretend to have a grip on 
reality without reading the scientific press, 
which is a humbling experience. This week’s 
New Scientist, for example, has another long 
piece about computers in which every word 
is intelligible but which, in sum, must leave 
the lay reader aghast at his failure to under- 
stand not the frontiers but even the fore- 
ground of science 

Yet there are crumbs of comfort even in 
this desperate situation. One is the ultimate 
weakness of the computer and indeed of the 
whole silicon-chip revolution. For the only 
things silicon chips can do is to answer yes or 
no to a question. Their power lies in the 
speed with which they can answer yes or no 
to many millions of questions, thus eliminat- 
ing all the wrong answers and producing the 
right one. 

But as anyone who has tried to write for 
these columns, and many who have tried to 
read them, will appreciate, questions which 
can be answered yes or no are uninteresting 
questions. Events in themselves are tedious 
lo a degree: Their only interest lies in their 
implications, and implications are among the 
many things that silicon chips are unable to 
explore . . . 

— From the Guardian (London). 

Moscow Olympics 

It has been announced on Moscow radio 
that, thanks to another breakthrough of 
Marxist-Leninist technology, the Moscow 
Olympics in July next year are certain to be 
held in Soviet sunshine. The squadron of air- 
craft specially equipped to disperse rain 
clouds will be on constant alert to intercept 
any clouds threatening the Olympic Stadium 
with unseasonable, un-Soviet rain. If that 
isn’t progress, what is? Any deviationist, Iow- 
prpssure system that dares approach the 


heart of the Russian Motherland in the dry 
season will now be quickly corrected by seed- 
ing it with Leninist pamphlets. A cloud that 
does not see the error of its way will be sent 
to Siberia — under tow if necessary. . . By a 
happy stroke of inspiration, the Olympic Vil- 
lage has been designed to go on being useful. 
The Olympic Gulag, as it is to be called, is 
designed to make everybody feel secure. 
There are no dangerous open windows, no 
inside handles, one-way glass in the doors of 
the cells — correction, rooms — and lights 
out will be at 10:30, except on nights of inter- 
rogation for non-Soviet teams. . . 

— From the Daily Mail (London). 

Britain: Indian Rope Trick 

Financial markets have in recent weeks 
been giving what disturbingly looks like a 
demonstration of the Indian rope trick. Aid- 
ed by little more than an accumulation of 
institutional cash, the smell of an election, 
and a high spot price for oil, the markets and 
sterling have risen in dizzying fashion. To 
some extent this can be seen as a recovery 
from the exaggerated gloom of the win tec 

However, there is now more than relief in 
the air. This is a bull market which is trying 
to tell us something; the question is whether 
its message is nonsense. 

The rise in oil prices, while it hurts the 
British economy much less than the balance 
of competing countries, does little or nothing 
to relieve cost pressures. So far as the 
strength of sterling is due to oil. it intensifies 
cost pressures and so speeds up the process 
by which oil is substituted for net industrial 
exports . . . 

Relative peace at home on the wage from 
has been bought at an excessive and un- 
known cost . . . Against this the rale of in- 
flation may now fall below the forecast . . . 
Real incomes and consumption will thus be 
higher and, thanks to a sharp improvement 
in the terms of trade the balance of pay- 
ments. need not suffer unduly from a fall in 
the real growth of exports . 1 . In short, we 
are at one of those unstable points where the 
hall could roll either way. 

— From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 

March 26, 1904 

NKW YORK — The Omaha Bee commented in 
an editorial: “At the present time the Democrat- 
ic Party ha* no specific line of policy, except 
opposition to whatever is Republican, and it has 
no candidate for the presidency upon whom it is 
united. With hardly an exception, there has nev- 
er been a lime in the history of the democracy 
when that party was more completely at sea in 
respect both to principles and a candidate than 
it is at present. Placid spirits point to history and 
say that the situation may change, but that 
strikes some as feeble consolation.'' 


Fifty Years Ago 

March 26. 1929 

NHW YORK — Soviet Russia has been given jud- 
icial recognition in the federal courts of the 
United Slates. Judge Goddard of the District of 
New York pointed out “that there is an existing 
government in Russia, a sovereign within its own 
territories that cannot be and is not entirely ig- 
nored by the United Slates, although the United 
Slates has not granted diplomatic recognition." 
The comment came in a ruling turning down a 
request hv the Bank of France lo seize S5 million 
worth of gold shipped to the United States by 
the Soviets some time ago. 



The Forgotten Peacemakers 


W ASHINGTON — With the 
signing of the Israeli-Egyp- 
lian peace treaty, maybe a Tew 
words should be said for the large 
cast of characters that made possi- 
ble this historic but still unfinished 
chapter in the history of the Middle 
East. 

In the lime of personal journal- 
ism, the eye of the television cam- 
era and the newspaper headline are 
now focused on Carter. Begin and 
Sadat, signing documents on the 
front lawn of the White House, but 
there have been some other players 
on the stage and in the wings. 

This ceremony of reconciliation 
at die White House could not have 
taken place without the coopera- 
tion of the opposition parties. In 
Washington, it was not a partisan 
but a national issue. There was no 
difference between Secretary of 
State Vance and former Secretary 
of Stale Kissinger, for example, 
about the objective of the negotia- 
tions. 

Under Pressure 

Kissinger, who established a 
trusting relationship with both Sa- 
dat and Begin, was under pressure 
from influential members of the 
Republican Party’, now going into a 
presidential election, to attack 
Carter's conduct of foreign polity. 
And while Kissinger has his own 
doubts about Carter’s tactics, strat- 
egy. and moral assumptions, he 
refused to play the political game, 
and took an amiable and light- 
hearted attitude toward the presi- 
dent in his speech to the Gridiron 
Club in Washington last week. 

A few weeks ago, it seemed that 
the Republican candidates for the 
presidency in 1980 were deter- 
mined to' make foreign policy the 
main issue of that campaign — to 
attack Carter for a lack of leader- 
ship. for failing to deal with the cri- 
sis in Iran, and failing to reconcile 


By James Res ton 

the differences between Begin and 
Sadat in the Middle East. Ai that 
point, the whole idea of a bipar- 
tisan or nonpartisan American for- 
eign policy seemed lo be in danger. 

Things are different now. not 
much but some, and mainly be- 
cause of many of the minor players 
in this drama. Sen. Abraham Ribi- 
coff of Connecticut and Sen. Jack 
Javits of New York, who have nev- 
er been accused of being anti-Israe- 
li, and who have the respect of their 
colleagues in the Senate, argued for 
compromise in the Middle East. 

They had the support of the Re- 
publican leader of the Senate. 
Howard Baker of Tennessee, also 
Sot. Bob Dole of Kansas. Lowell 
Wdcker of Connecticut, and Rep. 
John Anderson of Illinois — all of 
them candidates for the Republi- 
can presidential nomination in 
1980. We haven't heard yet from 
Ronald Reagan of California or 
John ConnaUy of Texas, but the 
trend for the moment in both par- 
ties, and even among most candi- 
dates, is to support the peace treaty 
in the Middle East. 

Voted for Compromise 

The Labor Party opposition to 
Prime Minister Begin in Jerusalem 
has also pul the interests of the Is- 
raeli nation and peace in the Mid- 
dle East ahead of partisan consider- 
ations. They have their violent 
opponents, but like the late Golda 
Meir, they have hoped and voted in 
the end for compromise. 

There have been other perma- 
nent actors in this drama — Moshe 
Dayan, the Israeli foreign minister, 
who has held to his belief that a 
compromise with the Palestinians 
was possible. Secretary of State 
Vance, who with his endless pa- 
tience and religious convictions, 
won the confidence of Carter. Be- 
gin and SadaL And also there was 


the important figure of Zbigniew 
Brzezinski. who argued that the 
Middle East crisis had to be 
brought to a point of decision, no 
matter what the dangers. 

In addition, there were the pro- 
fessional diplomats during this long 
negotiating struggle who did the 
hard dog-work over the long years 
of the Middle East peace negotia- 
tions. For example. Ambassador 
Atherton and the other U.S. For- 
eign Service officers who supported 
Kissinger and Vance on their shut- 
tle adventures around the Middle 
EasL The thoughtful and faithful 
but objective Israeli diplomats like 
Han an Baron also made a funda- 
mental contribution and saw the 
problem of the Pan-Islam revolu- 
tion before anybody else in Wash- 
ington understood its significance. 

Signing Dramatized 

An attempt is now bring made 
here in Washington to dramatize 
the historical significance of the 
Israeli- Egyptian peace treaty. After 
the spectacular in the White House, 
there may be other signing ceremo- 
nies in Jerusalem and Cairo. 

Many important issues remain to 
be settled, and no doubt there will 
be demonstrations of opposition, 
but the main tiling is that Carter. 
Sadat and Begin have come togeth- 
er under difficult circumstances to 
a limited compromise after 30 years 
of war. 

They will make their speeches 
and are entitled to their eulogies. 
Begin and Sadat have already won 
the Nobel Peace Prize for their 
exertions, and President Carter 
may very well win it next year and 
run for re-election with this new 
honor. 

But meanwhile, something has to 
be said for their loyal and usually 
anonymous assistants, and even for 
their political opponents, who 
made it all possible. 


A Cheer 


W ASHINGTON — “It's 
Jimmy's show.” Anwar Sa- 
dat said of the signing of the Egyn- 
Lian- Israeli peace treaty in Wash- 
ington today. Rightly so. 

For what the treaty chiefly signi- 
fies is a changing American mood. 
Though only tentatively so far. the 
United Stales is moving lo add to 
the great commitments toward Eu- 
rope and Japan a new commitment 
to the security of the Middle East. 

Full Recognition 

The text of the treaty, to be sure, 
stipulates mainly for performance 
of one kind or another by Israel 
and Egypt. The Israelis agree to 
withdraw from the whole of the 
Sinai Peninsula — including air 
bases, j naval base, oil fields, a cou- 
ple of major towns and one import- 
ant chain of settlements. The first 
stage of the withdrawal will be 
completed by the end of this year, 
the full withdrawal bv April 26. 
1 982. 

Egypt commits itself u> accord 
Israel full recognition us a sover- 
eign slate, including diplomatic re- 
lations at the ambassadorial level 
by the end of January. 1980. Both 
countries undertake to achieve 
what the treaty calls “autonomy for 
Palestinians*' living on the West 
Bank of the Jordan River and in 
the Gaza Slnp by 1985. 

Inextricably mixed up with the 
Israeli and Egyptian pledges, how- 
ever. are U.S. undertakings. Wash- 
ington has bound itself to pay 
much or the cost for the removal of 
the Israeli aimed forces from bases 
in the Sinai to new positions in the 
Negev Desert. 

President Carter has also agreed 


for ? Jimmy’s Show’ 


By Joseph Kraft 

— at his most recent meeting with 
Mr. Sadat in Cairo — that the 
United States would use all its in- 
fluence to make Israel afford the 
Palestinians a genuine free choice 
as to their future status, including 
status as an independent Palestini- 
an state. The president has also un- 
dertaken to keep aid flowing from 
Saudi Arabia and the oil sheikh- 
doms of the Gulf lo that basket 
case, the Egyptian economy. To 
thai end he is introducing’ U.S. 
forces into the Arabian Peninsula 
in ways designed to reassure the 
conservative monarchies of the 
area. 

Momentum for Peace 

Big gains could flow from these 
commitments. Even a half-success 

— that is. a settlement between Is- 
rael and Egypt and enough prog- 
ress toward autonomy in the Gaza 
Strip to show that Cairo was not 
letting down the other Arabs en- 
tirely would importantly reduce 
the risk of war in the Middle East. 
If big momentum for a status ac- 
ceptable to the Palestinians were 
generated, the Jordanians and 
eventually the Syrians might join in 
a comprehensive settlement. That 
would completely deruse what has 
been a major source of internation- 
al political and economic danger. 

By any reckoning, however, the 
risks of failure outweigh the chanc- 
es for a happy ending. The Israelis 
are obsessed by the prospect of an 
independent Palestinian Mute and 
might easily sabotage progress 
toward that goal. The Palestinians 
on the West Bank and in the Gaza 
Strip have followed the lead of 
their semi-government in exile — 
the Palestine Libera lion Organiza- 


tion — in denouncing the treaty as 
a cover for Israeli domination, and 
in boycotting any moves toward 
“autonomy.** 

End of the Retreat 

The PLO stand on the treaty has 
been hacked by Syria. Iraq, Jordan. 
Saudi Arabia, the oil sheikhdoms 
and most of the rest of the Arab 
world. The Saudis and the sheikhs 
could easily move further away 
from the United Slates — the more 
so as the Iraqis and Syrians are out- 
bidding l lie U.S. offer or protection 
by using their influence with other 
radical states to call off the dogs 
that constitute the original threat to 
the security of the monarchies. 

So the president’s effort could 
easily flop, leaving egg splattered 
all over the American face. But it is 
not as though a more promising av- 
enue to settlement in the Middle 
East were open. Moreover, what- 
ever happens in the Middle East, 
the treaty attests a sea change of 
tremendous importance in the 
United States-. The long-drawn-out 
U.S. retreat in world affairs — the 
impulse lo crawl back into the shell 
which had been working fitfully 
since about 1968 — seems to have 
reached its term. The United States 
seems lo be rc-enicring world poli- 
tics in a big wav. 

ir that is true, if the treaty is not 
itLst another false start by the 
Carter administration, then all the 
hoopla is justified. Indeed, those of 
us who believe that U.S. power has 
been benign, that it has in fact sus- 
tained world security and world 
prosperity through most of the 
postwar era. have special cause to 
cheer for “Jimmy's show." 


Europe and Africa 


View From the Elysee 


By Joseph Fifcchett 


."PARIS — It is just a year since 
L President Valery Giscard d’Es- 
taing acquired, suddenly, new 
prominence and authority among 
European political leaders. 

When France's leftist coalition 
was unexpectedy defeated in elec- 
tions last March, the French leader 
was transformed from a lame-duck 
president into a leader with a hold 
on power likely to last a decade — 
an outlook unmatched in Europe 
even by West German Chancellor 
Helmut Schmidt. - 

In the first year of this new man- 
date. Mr. Giscard d'Estaing has 
moved more boldly than in any 
previous year since he won office in 
1 974. ending a long Gauiiist succes- 
sion in France. 

He has made his cnaric primarily 
in foreign policy. Changes have 
been slower in the French economy 
and domestic political scene, but 
the French leader, bolstered by for- 
eign-policy successes, has time on 
his side, his aides say. French for- 
eign policy, eschewing strident 
Gaullisi rhetoric about French 
grandeur, now is directed largely to 
meet what Mr. Giscard d’Estaing 
sees as France's emerging economic 
needs. 


Critical of U.S. 


Mr. Giscard d'Estaing has pur- 
sued more assertive foreign policies 
partly in reaction to what he sees as 
a dismal “abdication of power” by 
the U.S. leadership. 

He has told recent visitors that 
the Carter administration misman- 
aged relations with the Soviet Un- 
ion by initially confusingMoscow 
with an ill-conceived SALT propos- 
al. then angering them by making 
the Soviet Union the main target of 
(he U.S. campaign on human 
rights. Capping it. President Carter 
was duped by Peking into allowing 
the impression to be created that a 
new Cninese-U.S. axis against the 
Soviet Union has been established. 
Mr. Giscard d'Estaing told his 
guests. 

Even Mr. Carter's success in ob- 
taining an Egyptian-Israeli treaty is 
viewed by Mr. Giscard d'Estaing as 
a misguided effort, motivated pri- 
marily by the Carter administra- 
tion's need for a foreign-policy suc- 
cess rather than by an accurate 
analysis of Middle' East politics, 
aides say. The French leader 
refused Mr. Carter’s request for 
help in persuading Egyptian Presi- 
dent Sadat to make a bilateral 
peace with Israel. 


Disappointment 


The lack of U.S. leadership 
alarms the French president since 
France ultimately relies on U.S. 
power as a barrier against Soviet 
influence in Europe, as a defense of 
Western interests in the Middle 
East and Africa. “Can the United 
States still be counted onT French 
commentators ask. 

Diplomats say that Mr. Giscard 
d'Estaing’s disappointment with 
the United States is especially acute 
because he has sought closer coop- 
eration with Washington than his 
predecessors. 

Ironically, with France better 
disposed diplomatically toward the 
United States than at any time for 
20 years, the Carter administration 
has repeatedly caused consterna- 
tion in the French leadership by 
failing to pursue a strong polity de- 
fending collective Western interests 
— or at least to follow a consistent 
policy allowing other governments 
to cooperate. The Gauiiist note of 
jealousy of U.S. power has been re- 
placed by a fear of international 
disorder. “Under the Carter admin- 
istration. the United States is still a 
global power, but it no longer has 
any global policies,” an official 
said. 


Primary Zones 


Mr. Giscard d’Estaing. with his 
pragmatic style, has refrained from 

P ublic criticism of Mr. Carter. But 
rench perception or U.S. unrelia- 
bility — perhaps due to Mr. Carter, 
perhaps due to a deeper U.S. isola- 
tionism since Vietnam — has creat- 
ed a new pattern of opportunities 
and problems for French diploma- 
cy. 

While not indulging in Gauiiist 
rhetoric about reducing the U.S. 
role in the world. Mr. Giscard d’Es- 
laing has taken the political initia- 
tive in the last year in pressing 
French ideas about Europe and Af- 
rica — the two primary zones or 
French influence and interests. 

Like Charles de Gaulle and the 
late Jean Monnet. Mr. Giscard 
d’Estaing believes that the con- 
struction of a European Communi- 
ty. the creation of a web of mutual 
economic interests, is the best long- 
term guarantee against the risk of 
revived German nationalism and 
European conflict. 

Europe Teels a new vuincrahiliiy 
hecause of recent U.S. foreign fum- 
bles against Soviet power plays in 
Africa, the buildup of Warsaw" Pact 
nuclear strike capability against 
NATO, the new instability fit the 


oil-rich Gulf. These trends, if 
unchecked, could induce European 
leaders to seek ways of accommo- 
dating Moscow as the formula for 
long-term stability in Europe, presi- 
dential aides say. 

West Germany, the country 
where Soviet pressure can be ap- 
plied hardest.- is France’s only “ef- 
fectively constructive” European 
partner, a policy-maker says. So 
France is hastening to step up the 
alliance of its political ana nuclear 
clout with West Germany’s eco- 
nomic strength. 

A Franco-West German idea, the 
just-launched European Monetary 
System that is .intended to stabilize 
Common Market currencies 
against fluctuations in the U.S. dol- 
lar. marked a new determination in 
Europe to look after its own inter- 
ests. 

In keeping with Mr. Giscard 
d'Eslaing's conception of France as 
the prime political mover of 
Europe, the French leader, visiting 
.Moscow later this week, wants to 
try allaying any Soviet misap- 
prehensions that Western Europe 
intends to participate in an “encir- 
clement” of the Soviet bloc in col- 
lusion with China, sources here say. 
With U.S.-Soviet relations under- 
mined by uncertainty, the sources 
say. the French leader hopes to be a 
timely European spokesman for 
detente. 

The other main pole of France's 
foreign policy. Africa, reflects Mr. 
Giscard d'Estaing’s vision of a spe- 
cial relationship between Europe 
and Africa. This idea — first enun- 
ciated in 197S at independence cer- 
emonies for France’s last African 
colony. Djibouti — is the basis for 
Mr. Giscard d'Eslaing's call for a 
summit of European. African and 
Arab nations. 

The idea of this triangular coop- 
eration — in effect. Europe trying 
to look after its own interests in 
these regions — partly reflects what 
the French see as vacillating U.S. 
authority there. But Mr. Giscard 
d'Estaing also sees Africa, where 
France (and West Germany) gets 
most of its raw materials, as a natu- 
ral sphere of European involvement 
— a zone where no superpower has 
any roots, a natural complement to 
European technology. With the co- 
lonial past fading, African nations 
are looking again to European gov- 
ernments for trade, for political 
partnership and for military help. 
Elysee planners say. 

French military intervention in 
Africa in the last year — including 
the spectacular French operation in 
Shaba in Zaire, Africa’s largest and 
potentially richest French-speaking 
country — belong to this strategy 
of fostering a moderate. European- 
oriented African bloc. 

French policy concentration on 
Europe and Africa has obvious eco- 
nomic underpinnings. While pro- ‘ 
reeling raw materials in Africa^ on 
the one hand, France sees Europe 
as a functional economic unit for 
their manufacture. In addition, the 
requirements of European solidar- 
ity can be invoked as a partial po- 
litical alibi for unpopular French 
domestic economic reforms. The 
bitterly contested French plan lo 
amputate loss-making steel opera- 
tions. for example, is being carried 
out partly under the Common Mar- 
ket umbrella of agreeed cutbacks in 
each member nation’s steel indus- 
try. 
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Gauiiist Tenets 


Mr. Giscard d'Estaing carefully 
retains many Gauiiist tenets in his 
policy.The French independent nu- 
clear deterrent is being strength- 
ened with additional nuclear sub- 
marines and a plan to modernize iu 
carrier-based nuclear-delivery air- 
craft. France continues to resist 
any dilution of national political 
sovereignly in the EEC, 

Yet he continues to seek to apply 
his own economic-centered concep- 
tions to France’s future. As Prime 
Minister Raymond Barre said 
recently: “After World War II. 
France faced the problem of liqui- 
dating its colonial role; then, it 
needed to reform its institutions 
land create a presidential system); 
now. France has to reform its econ- 
omy to survive in a more competi- 
tive world.” 

Since 1973. when France experi- 
enced its vulnerability to price rises 
and supply cuts in its oil and other- 
raw materials. France has started 
pursuing a new economic equilibri- 
um. It needs more competitive ex- 
ports to pay for more costly 
imports. 

This new equation has meant a 
painful industrial overhaul at 
home, and simultaneously it has 
pushed France toward a new open- 
ing to Europe and to Africa. 

_ In the last year. Mr. Giscard 
d'Estaing has shown that he is 
Mcudilv pursuing this plan. His 
French opponents and rivals — the 
divided leftist parties and the in- 
creasingly ineffectual Gauiiist par- 
ty — show no sign of finding an 
alternative strategy of their own. 


INTERNATIONAL 


Jleralb-s 6 t^®:ibtme 


PuhU-h r d,iilhThr Nr 

Chairman 


John Hay Whitney 


■ HwtThrHMUiidnin IW 

Co-Chairmen 

Katharine Graham 
Arthur Ochs Sulzberger 


Publisher 

Robert R. Eckert 


Manuring Editor 

William R. Holden 

Ham Bdrir. Valor tutorial Writer 


tnvnun.vul lUfjUl TWhliik'. S 4 .mi uptjl 0.- I .ImiUl ( ftn. V.. V R J| |_* 
I'M I . auiHK Charts «Jr liaulkr. *o>;i Ncinlli -ur-S>iit»- O.sS-x " 

T«r1 *J’ I Trlrx PlrtlS HitjkJ Pjn>l\iN^ lktaU. Pjn- 


1 1 - Dimirur Jr la pnhln-aimn Waller X Thji.-r 
iiU i-\t 


iUili I'vtyl KmuLn 
In I’St- Suhvnpiuni pn,v irjrlv 
SrvnJ ,-U», iwjjrr i»jiJ ji l on* l-XinJ iiii S > n ini 

• l-J’-r lnirmjluHi.il lliroU Tnhunr 411 npht. nsmiil 
l iininit»h>n 1‘jnlaiti- Si' U 'll 



-r— . 




^ l 


ari ; 




.ISC** • 


Lik) 


iJOf-TC: 

/.a* •'- 

« «hm'> 


Stld- 


StT.iKr 
r. ill - 


V 


*31 = 

w-~- 

■W-- 

tr*. 





f 



1 1 1 nmr 





Business 


Euromarket _ 

Confidence Beginning to Return 
To Dollar Sector of Eurobonds 
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By Carl 

- PARIS. March 25 (IHT) — ' Con- 
' Hdence in the dollar sector of the 
' Eurobond market seems to be 
returning. 

" m The dollar has performed well on 
' the foreign-exchange market, inch- 
" ing higher against the continental 
currencies, while short-term imer- 
1 esi rates are slipping lower. The 
* performance is noteworthy, consid- 
ering the accelerating rate of infla- 
, non in the United States. 

•' For the moment, the markets ap- 
pear to be taking at face value the 
Caner administration’s vow to 
V master inflation, and are focusing 
on the steady-to-slightly lower level 
i of federal-funds rate in the United 
States — the rate through which the 
Federal Reserve signals its inten- 
' lions — as an indication that the 
increase in interest rates has run its 
course. 

While there is still considerable 
skepticism about Washington’s 
’ ability to achieve its goals without a 
. further tightening of the monetary 
controls — and some concern 
about what happens to the dollar as 
‘ interest rates rise in West Germany 
and Switzerland, narrowing the 
wide differential against dollar 
rales — this is now clearly a minor- 
ity view. 

Loose Paper Absorbed 

The best evidence of this was last 
week's rise in the price of dollar 
Eurobonds. Bankers reported sub- 
stantial buying, and this can hardly 
be attributed to dealers rebuilding 
inventory as their own financing 
costs (short-term Eurodollar rates) 
exceed the return available on most 
bonds. What loose paper remained 
from the glut of new issues in Janu- 
ary and last month now appears to 
have been absorbed. 

Not surprisingly, the market is 
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Gc-tt-ircz 

now rife wiih rumor> uf expected 
new issues, and bankers report ihai 
a mixierjie flow of new paper 
could he absorbed comfortably. 
Texaco was once again rumored io 
be preparing an issue, as are Aus- 
tralia and Quebec Hydro. 

Bui the only issues announced 
nase been either floating- rate notes 
or com erii hies: 

• Banco di Roma is seekmeS50 
milium, offering the classic formula 
or a quarter-point oxer ihe London 
interbank offered rate (Libor) for 
six-month Eurodollar*. or a mini- 
mum of h percent. This will he an 
extendable loan, offering investors 
the option of a final maturity of ei- 
ther S or 12 yeai ,. 

• Bank Bumipuira Malvasij is 
m ihe market for SJU million for 
fixe years, offering a quarter-point 
over the six-month Lihtir and 
guaranteeing a minimum coupon of 
b‘i percent. 

• Jugohanka will raise $4U mil- 
lion. offering investor*, the higher 
of either percent over the six- 
month Libor or S percent. 

• Galveston Houston, supply- 
ing equipment and technical ser- 
vices to the oil industry, will issue 
S-U million of 15-year convertible 
debt carrying a coupon of K'j per- 
cent or 4 percent and a conversion 
premium of IK percent to 22 per- 
cent. Most of the issue reportedly 
has been preplaced in Switzerland. 
The terms — the highest coupon 
ever seen on convertible paper and 
the steepest conversion premium — 
represent the speculative nature of 
the underlying slock, traded over- 
the-counter. and what managers 
call the potential above-average 
return. 

The company's balance sheet is 
not impressive — equity of S2j mil- 

Salnin Net 
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Syndicated Bank Loanus 

1’ARIS. March 25 (IHTl — Despite incessant warnings from bankers 
that lending margins on syndicated F.uroloan* have reached bottom and 
ihai it is unprofitable for them to lend at such low rates, margins are 
continuing to decline and bank profits — with international business ac- 
counting for an ever-grcaier share of these — continue to rise. 

The .ivsenion that margins haw reached rock botium is about 10 be pul 
lo the test wish state-owned Renault, which is asking banks to submit 
proposals on financing its 2 1 >- percent slake in Mack Trucks of the United 
States. Part of the S 1 1 5-miliion purchase pi ice will come out of the 
company s treasury and the rest will be financed in the Euromarket. 

Details will become known this week, but it is certain that Renault will 
expect interest on the loan to start at ’* percent over ihe London inter- 
bank offered rate (Libor). 

France’s Cais.se Nationaic dcs Telecommunications earlier this month 
syndicated a 10-year line of credit backing 5.160 million of commercial 
paper to he issued in the United States. The terms were the lowest seen in 
the current "borrowers market.” with interest starting at \ percent for 
three years. However, this loan is not expected to he drawn, and if it is 
used for more than ISO days a penally clause will raise the interest charge 
to 1 • percent over Libor. 

Supplementary Business 

There are several factors enhancing Renault's efforts to start the inter- 
est on its loan at •*» percent over Libor: The amount will be relatively 
small in comparison to the jumbos and mini-jumbos the market has be- 
come accustomed to. and. as a commercial company. Renault can offer 
participating hanks the possibility of keeping or winning supplementary 
business such as export financing, foreign exchange operations and the 
like w hich can be very profitable for the banks. 

Renault will also be able m argue that ax borrowing margins continue 
to decline, top quality borrowers are doing IvSs well. Their borrowing 
costs have remained rather stable while others have come down dramati- 
cally. 

Italv. for example, which had been shut out of the market for almost 
(Continued on Page i 1. Cot. 5) 


New York Stock Market 


Dow Seen Nearing 900 Within Two Months 


lion against long-term debt of $47 
million jnd assets of SJ4.X million 
against liabilities of SI5.3 million 
— and the terms on the bond re- 
flect this. Anxxthcr odd feature, 
aimed at offering investors security 
against a poor performance of the 
stock, is a sinking fund that begins 
operating in I9S5 and will redeem 5 
percem of the issue in each year. 
This will TCiire 45 percent of the is- 
sue by the final year, giving the 
loan an average life of 12.8 years. 

The stock is trading at about $27. 
noi far from its high of $29'*. 


Sales In Net 

lUk Hlati low Last Choc 


reached la-t year. Us low - last year 
was $14*ii. 

• I sscltc. a Swedish business 
equipment company, is offering 
$25 million of 10-year convertibles 
carrying a coupon of 7 J 4 percent. 
There will be a conversion premi- 
um of 5 percent to 7 percent to ex- 
change the bunds for the compa- 
ny's class B shares'. The paper is re- 
portedly moving slowly; there 
obviously is some reluctance by 
investors not familiar with the 
Swedish market. However, maiu- 

(Cuntinued on Page 11, Col. 2) . 


By V.irrjru^ Ci. Vartan 

NEW YORK, March 25 (NYT) 
— Stock price. pushed ahead last 
week u* their highest levels since 
last October as the Dow Jones in- 
dustrial average, extending a flashy 
siring erf gams this month, rose 6.93 
points it* finish at 859.75. 

Rut how high is up? 

In Philadelphia. James Farrell, 
senior vice president of Provident 
Capital Management, a unit of 
Provident National Bank, which 
manages about S50G million for 
pension and profit-sharing 
accounts, says. “I think the Dow 
will approach the 900 level over the 
next month or two.” 

Mr. Farrell added: "Then we’ll 
see a sell-off after a lot of cash 
reserves are drawn into the market. 
There i> a good chance stock prices 
could bottom this autumn some- 
where between 75i> and SOU on the 
Dow. 

“All of this, however, would be 
m preparation for a sustained up- 
move for the markeL Oxer the next 
two or three xears. I see the possi- 
bility of the Dow reaching the 1500 
to 2000 area. This would reflect, 
among other factors, a changing at- 
mosphere in this country for en- 
couraging capital formation.’' 

Affirmative Votes 

What about favorite groups? 

"The majxir beneficiaries ought 
to be m the capital equipment, en- 
ergy and financial areas.” Mr. Far- 
rell responded. “Among stocks that 
should perform well in this atmos- 
phere are Dresser Industries, Fluor 
Corp.. Dover C'orp.. Crouse- Hinds. 
Parker- Hannifin and Continental 
Illinois.” 

Meanwhile, the oil-and-gas 
group has received some affirma- 
tive votes from several invest mem 
advisory services. 

Commenting on oil shares, the 
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16 

19% 

19 

19%+ % 

CnBshSo JO 

AiraeraoC 

670 

4ft 

4ft 

4ft 

BluldSp 120 

23 

18ft 

18% 

16ft + % 

CenBkSv JOb 

AlIGsLII.M 

74 

16 l * 

1b 

left— ft 

BlueOG 

153 

>** 

7ft 

7%+ ft 

CnJorBk .70a 

AtintAm Jib 

120 

4ft 

6ft 

6ft 

1 Blwoor j«o 

1352 

4%4 19-324 11-16-1-16 

CenMIgRl 

AlInlBCP .74 

158 

13ft 

T3ft 

139. + % 

BoalBs 2 

<53 

24 

25 V, 

25V,- % 

CenNiBn J4 

AllntOil 

91 

6ft 

6 

6ft + 9# 

BobEvn J6 

287 

21 

20 

21 +1 

CnPenNI 1.08 

AllPepsi Ma 

107 

34ft 

34ft 

34ft + ft 

Bohemia JOb 

173 

24ft 

24 

24 ft + ft 

CnVfPS 1J4 

Allans II .70 

30 

lift 

14ft 

14ft 

BokmRs 

114 

21ft 

21 

21 *Z 

Cenlr an 2.16 

AlwdOcn 

312 

B'. 

77* 

8ft + % 

Bonanza 

397 

4ft 

ift 

4ft 

CenlyBk A4t) 

Auio-Troi 

1360 22% 

17ft 

219.+4 

BoolhoF 

122 

18 

18 

18 

Ceniv2l 

AulMOLb 

117 

4% 

3ft 

4 — ft 

Bos Ion 0 128 

4 

16 

16 

16 — ft 

ChomMl J4 

Aulolrol 20 

87 

23 ft 

22 

22ft+ ft 

Bralorn.lOe 

68 

10 

9% 

9% 

ChmpPrl .16 

Avanieh 

305 

23ft 

21ft 

23ft +2 

BrassC/1 -40 

188 

14 

13ft 

14 

CharRIu J4 

AziecMI 37 

107 

37ft 

34ft 

37 +2% 

Brenco 120 

<114 31 

30 V, 

30ft— ft 

ChrmSh.12 

BBDO 230 

78 

34ft 

34 

34%+ ft 

Brmkmn 28 


191, 

)9% 

19ft 

Char r Ho ,90b 

BXDv 

7*9 

3ft 3 7-16 

3ft + 7-16 

BrisiPd 

20 

89, 

8ft 

8ft— % 

ChaltiMl JOa 

EoirdW . I2e 

267 

11 

10ft 

11 + ft 

BroadFn M 

IDO 

12 

lift 

lift— ft 

Chaitm Ja 

BoirdCp 5 

131 

8V. 

8V B 

Bft + ft 

Brock E < 

209 

4 

3ft 

3ft— ft 

ChmLwn J5e 

Baker Br 24 

300 

7ft 

7ft 

7ft- ft 

BroVHIII ,29« 

82 

l?ft 

12ft 

I2%- ft 

ChmNuc! J5r 

BokerFe l+Oo 

45 

39 ft 

39 

39ft + ft 

B rooks F .32 

888 

19ft 

18% 

19 + % 

ChcmedlJD 

BoldwLr+0 

228 

25ft 

25ft 

25ft 

BrookS 1.40 

67 

319* 

31 

31ft+ ft 

ChmLeo 1 20 

Bncohio 1 J0b 

327 

21 

20ft 

20% 

BrwTam 

613 

18 

16ft 

16%— 1% 

Chmcor J4 

Bncoklo 1.0* 

36 

14% 

14 

14% + % 

Brunos JO 

189 

10ft 

10ft 

10ft + % 

CherrvEI JSe 


Over-Counter Market 


Sales In Nel 

100s Hloh Low Lost Ch’ae 

370 5*1 5* 5%— 'A 

217 15* 14 14 —19. 

433 149* 149* 149*4-2 
341 13V. 12** 13% + ft 

154 It* 19. 1 13-14 

191 3'A 3% 3% 

1439 2 5-322 1-14 3 3-32-3-32 
1B87 4 S«* 5ft- ft 

443 1ft 11-16 1 1-16-1-16 
132 271A 24** 27'*+ Vs 
*84 27% 27 27V, 

42 24V. 24% 34V. 

483 nv* in* ita 
180 10 10 10 
875 19 14V* 1B%— 94 

915 4394 .38 40-1 

454 3BV* 33 35 — Ml 

144 125 109 114 —1 

34 20*. 20 2094 

204 17 14V* 17 + VS 

513 14 15X4. 14+9* 

18 33 Vs 33 32VS 
352 6V, 57* 6ft+ % 

32 14 14 14 


Soles in Net 

100S High LOW Last Ch'oe 


32 14 14 

148 39, 39* 
505 49 44 VS 

49 VS VS 

15 49 4M* 

2805 3 2% 

71 11 10ft 


14 14 

39* 39*— 9* 

44 VS 48 +1VS 
VS ’* 

449* 49 +■31* 
2'A 2% + Vs 
10ft 11 + vs 


373 16ft. 15ft I4VS + 1 
1941 5% 4ft 5 V* +3-14 

78 31 X* 31 31V* + V. 

4020 9ft 79* 894+ 9* 

94 30 29 39—1 

440 11VS 109* I1M.+ 9* 
4 39* 39* 39* 

42 77ft 249, 2*9, — V. 
104 1)>* 119* 11»h— U. 

79 109* 10'A 109* 

10 10 91* *»*— V* 

74 79* 494 7Va+ 'A 

254 39* 39* 39* 

108 1U9 11 11 

128 159* 159* 159* 

97 25 241* 25 + V* 

510 79* 0U, 9V. 

901 21V* |9 209* + 19* 

21 20 199-20 

240 tls 4W 4VS+ V, 

78 23'* 219, 231* + 141 
,18*3109* 89* 10Vi+ X* 

498 159, 141* 15 

43 12V* 119* 119*— Vb 

116 B'«. 71* 8 V. + 9* 

94 24 23 24 + 

472 19V. lBV'i 19 + 'S 
101 339* 32 32>S+ Vs 

41 24V. 24V] 24 V, + V. 

220 4M, 4'A 6*» 

84 10'A 10 10',+ V, 


CtilNwTr 

ChiJdWId 

ChlltnColb 

C homer 

Chubb 250 

ChrDwt 140 

Chvron 

ClnOv* 

ClnnFInlJO 

Clrclnc 1 JOe 

C*z5oCp UMb 

CitzSoGo 

CltzFSL.72 

CUlFIdlOO 

CitzUtA 5 

citeuiazss- 
CtvNtCp 80 
CtYlrBcb M 
CtarkJL 1,10 
ClosIdFn 
Clevtrli20 
ClevtRt 85e 
ClinlcSd 
CIowCp M 
CobeLafi 
CocoCol M 
CocaMio M 
Coherent 
ColeCP .02* 
ColleaeU J5 
CoInBcP 180 
ColGE Of 180 
ColLfAcAO 
ColrTila 
ColNBsti 180 
ColuMIII 24 
Combtns 180 
ComcstA .12 
Comdlsc JO 
ComBsh IM 
CamCIH .70 
CamSwl 
CmIShr 80 
CmwBks 1b 
CwINRs 1.74 
CmwTel 200 


137 14 13V, 

133 39* 3VS 

IB 84 8394 

138 SOW 38 
,1857399* 38V* 
IS 31 Vs 31 

107 1% 14* 

295 4* 4 

25 299* 29’ s 
*49 139* 139* 

24 169, I 6 V 2 

2580 5** SMt 

35 22 VS 21 vs 

25 22 22 

98 35\> 35V* 
45 3199 31 'A 

315 2494 22 
18 12* 13** 
12 30V* 30 
30 5V. 5VS 

280 35 349, 

545 4 59* 

171 394 39* 

151 99* BV* 

941 28 Vs 2394 
217 24V* 23 
67 15VS 14'S 
889 239. 21 
14 4iS 49* 

36 VS 34 
54 19V* 1894 

42 149* 149* 
220 17V* 14** 
544 24V* 24'* 

42 24VS 24'* 

40 69* 4>* 

1751 18V, 17** 
245 18X4 16 
522 26*, 259, 
159 24VS 24W 
7» 229* 22 
497 39* 39* 

97 25 25 

44 14V, 14 
61 21k. 21 

43 38VS 37 


I3<,- 94 
3 V*— v* 

84 

38 — Us 
389)1+ x, 
31'S 
19, 

49*+ V» 
299*+ <, 
139* 
14VS- 
P%+ 9* 
21V*— 1 
22 
359, 

3116+ V, 
24is +2V* 
129* 

30VS+ V* 
59, 

35 

59,+ V* 
3V* 

89*— 9ft 
249, 39ft 
22 — 2«4 
15VS+1 
2JVS+1V* 
49*- V* 
34 V* + V* 
19VS+ 9, 
149*+ V* 
17V* + 9* 

24 VS— V* 
24V.— U. 

6 V, — V* 
1BV*+ 'A 
179,+- 9, 
269. + 1 
24V* + 

22 - V. 
39*+ V* 

25 

14—1, 
21 - V* 

37Vs — V* 


Hollywood. Flonda-Hased publica- 
tion. The Profe»ional Tape Read- 
er, said that ihi> sector of the stock 


The service has added the follow- 
ing energy-related stocks to its rec- 
ommendations: Canadian Pacific. 


market “could be the leader on the Chieftain Development. Continen- 
upsidein I9' , 9.” tal Chi. Geovource and Pennzoil. 


Commodities 

Bv Sue Shcllenturgcr 

WASHINGTON. March 25 (AP) — In U.S. commodities trading last 
week, copper futures tumbled in a technical reaction to unusually high 
price levels recently. 

Analysts said that traders taking profits and squaring their books be- 
fore the weekend brought prices low enough to touch off a wave of selling 
beginning at points, called stops, at which automatic sell orders become 
effective, directly below current high price levels. 

Copper futures on New York's'Commodity Exchange (Comex) fell by 
the o-cem-a-pour.d daiiy trading limit, then recovered moderately on 
trade buying to close l.S to 1SS cents a pound lower, at 94.6 cents a 
pound, for the March delivery. 

Precious metals futures on the Comex declined, partly on apprehension 
over an upcoming meeting of the Organization of Petroleum Exporting 
Countries and a Caner adminisuation message on energy policy set for 
this week, analysts said. 

Gold Declines 

Silver on the Comex was 1.5 to 2.3 cents an ounce lower, dosing at 
S?.fa(i2 for the March delivery. Gold declined 10 to 30 cents an ounce, 
with March quoted at S24I.50. 

On the Chicago Mercantile Exchange, cattle futures were mostly higher, 
rising beyond previous season’s highs for the April deliveiy to close at 
76.45 cents a pound. 

Hog futures declined 0.4 to i.32 cents a pound, dosing at 48.1 cents a 
pound for the April delivery. Pork belly (bacon) futures fell 1.55 to 1.8 
cents a pound, closing at 60.07 cents a pound for the March delivery. 

On the New York Coffee and Sugar Exchange, coffee futures rose 
between I.S7 and 3.SI cents a pound, closing at $1 34 a pound for the 
March delivery, following a price increase of as much as the 4-cem-a- 
pound daily trading limit Thursday. 

On the Chicago Board of Trade, wheat, com and soybean futures were 
mixed. Nearby wheat contracts scored the largest gains, with May wheat 
rising 3 cents a bushel on commission house buying. Soybean futures were 
narrow ly mixed. -An industry report showed heavy soybean crushing last 
week at 19.3 million bushels.’ although the figure was smaller than the 20.1 
million bushels crushed the previous week and slightly smaller than 
expected. 


Sain In Net 

IBM Mian Low Lost Cffae 


(Although Canadian Pacific is best 
known for its transportation sys- 
tem. the company has an impres- 
sive stake in natural resources.) 

Winners and Losers 

In suggesting other areas of 
interest, the service points to alumi- 
nums, chemicals, coppers, forest 
products, miscellaneous metals, pa- 
pers and textiles. 

The Professional Tape Reader is 
not given to mincing its words of 
advice. It declares: “One of the 
worst acting groups is the cosmet- 
ics. but they are hardly alone. In 
addition, the drugs, hospital sup- 
ply. soap, soft drinks and tobaccos 
all act very poorly and should be 
shunned. 

Energy stocks, despite intermit- 
tent setbacks, have played a star- 
ring role in the market so far this 
year. So what can they do for an 
encore? 

According to Standard & Poor’s 
Corp.. there is probably more good 
news waiting in the wings. 

“The strong market performance 
of the leading oil shares in recent 
months promises to be extended.” 
S&P says. “This prospect is based 
on expected further earnings prog- 
ress. aided particularly by tighter 
petroleum supplies and by higher 
selling prices for crude ’oil and 
products and natural gas. 

“The Iranian problems, in partic- 
ular. while a major inconvenience 
to most of the oil companies, 
should provide some windfall in 
the form of much tighter invento- 
ries, which are naturally conducive 
to stronger selling prices. The sur- 
pluses that developed in the 
months following the 1977 crude 
price increase by the Organization 
of Petroleum Exporting Countries 
were largely corrected by mid- 
1978; the Iranian difficulties ap- 


pear likely to keep supplies tight 
for some time.” 


Comnlna.44 
CoinnPr M 
CmpetVS 
CoctVSun 
CofnpCr.lAb 
Comaus 
CmpiAut 20 
Cotfipsv 
CmpOn 
CmpICon 
CompHorz 
CmPMicr .04 
CmprNet 
CmptPd s 
CmpITm 
Cmprvn 
Comshre 
Connect) 
Comten • 
Conoir 
Concept J06b 
ConnGci 02 
CrtsCaoR 2_05e 
Con FI br 
ConPopS 
ConsDsJ Ale 
Context 
Cnl ALII J2 
CtIBNor 184b 
ConlCnect JO 
CnfinIS J2r 
CntCurv 
ClrlLosr 
Carnwed 1 
Coots BJ25 
Cordis 
Courier M 
CousnPr 
| Co v I rag B 
CrodTer A4 
CrawtdSO 
Crav Fes 
Crttins JO 
Cronus 
CrosTre A0 
CrumpE 24 
CuilenFrl 
Cull I non 
I Cull urn 1 
Cveltnon 
□SICP 


61 20 
2 161 /s 

1044 9 
501 13 
174 141* 
3*1 71* 

1201 24%, 
39 89, 

1497 99* 
131 I0VS 
18 5 

230 101* 
379 49* 
310 89* 

232 lift 
1717 471ft 
205 209ft 
431 10% 
357 24U, 
209 6 

72 7 
1409 37 
xB2 27 Vj 
545 21* 

184 59 
25 9t* 

1188 Sis 
45 30 
« 259, 

229 27 
SB 81ft 
576 18 
53 18'- 
44 20V* 
537 13V* 

1189 329* 

94 99, 

219 49* 

1880 79* 
90 89* 

153 179, 
429 24V* 
0 191* 
288 10V* 
1175 171* 
383 119ft 
23 2254 
121 22<A 

147 22 
149 1«V* 
147 5Vs 


20 + V* 
16V*+ 1* 
9 +19* 

13 +29, 
14U + <A 
79*+ 9* 

24 .+2 
89,+ 9ft 
99*— *4 
99ft— <A 

5 

99,+ 9* 
6%+ 9* 
B9*+2 
3 V, + 9b 
44 +6 
2094+ <4 
1094+ Hr 

249, 

6 + V* 
6M*- 9* 

349*+ 9* 
Z7**+ 9* 
2'-*+ 9* 
59 + V> 
9^4— Vi 
5Vft+ VS 
30 
259* 

27 +3V* 
89ft 

18 +1V* 
17 —114 
20'/,+ 9A 
13Vb— 9* 
309^-19, 
99ft 
49* 

6 Vn- VS 
B9*+ V* 
179S 
24 +1 
191S 

1«*+ 9* 
17 — V* 
115* +2 
22 VS 
22'A 

22 + Vs 

14 — VS 
5'A— V, 



Sales in 

I00i Hlah 

Net 

Low Last Ch'ge 

OonkrW 

249 

7ft 

7 

7ft + ft 

DanlvM 1.40 

66 

23 

22% 

22% — % 

Dart D0 .13 

393 

7% 

7ft 

7ft + ft 

Data Ate 

557 

10 

9 

9ft— ft 

DatoCrd .14 

235 

16% 

16ft 

16ft 

DlaDes J2 

594 

13ft 

11% 

13ft+lft 

DtoDim 

489 

6 

5ft 

5% 


15 

18V* 

18 

1B**+ ft 

Dalarm S 

95 

20 

16 

19 +2% 

DoIoscp 

229 

15ft 

15 

15 — ft 

Datum 

111 

2% 

2ft 

2% 

Dauphin 220 

20 

31ft 

31V* 

31ft 


155 

4 

3ft 

3ft- ft 

DoylMal la 

42 

22ft 

22 

22ft+ ft 

DBeer J2e 

*7B07 6 S32 5 15-16 4V*— 9* 

DeonFd JO 

217 

24 

22ft 

24 +1% 

DedsDat 

2os: 

4 

3ft 

4 + ft 

DecisSvs 

20W 

8 * 

5ft 

7ft +2% 

DekibAg.72 

424 

26ft 

24 ft 

26% + 1% 

Del-Val 1-44 

. 25 

lift. 

lift 

11% 

DellaW 

83 

7 

6ft 

7 + % 

DeLuxC 1.20 

1132 31% 

30ft 

31% + 1 


469 

2% 

2ft 

2ft- ft 

DenlsNVI 

168 

18ft 

17ft 

IBft+lft 

Deny RE .80 

51 

12ft 

12ft 

12% 

DepGuar 1J0 

5 

24 

23% 

24 

DetrexC 120 

36 

25ft 

24 

24ft— 1 

DetBkClJO 

219 

25 

24ft 

25 

DVagoat 

*47 

26% 

24% 

26%+lVi 

DioCrys 1 

73 

24ft 

22% 

24%+lft 

DibrollB J4 

75 

lift 

14 

15ft + lft 

DiscNYZ90e 

42 

35 

34ft 

35 + ft 


Soles In Net 

100s Hiu+i Low Last Chtae 


DiscOil 
DIvEartnSc 
Dlxlco JO 
DlxnCru 1.20a 
Docutel 
DallrGn J8b 
DamBsh -94 
Don I din 52 
DorctvGs 
DoretnsJO 
DoylDB 1JM 
Dranetz AS! 
DrexIrT 
DualUte J2 
DuCkAlC .40 
Duuxnn 00 
DunkinD JO 
DurtiLle 1O0 
Du (Iron A0 
Our r Flit .22 
DvcePel 
Dvnascns 
Dvnatcti 
EHInt 
ERCCpIJO 
EorlvCol 
EarthSd 
EsDrlef l.lOe 
East mat I JO 
Earn p iA2J0 


2328 1 9-16 1 5-16 
13 29, 29ft 

80 49* 49, 

8 24 23VS 

1144 7 6V, 

228 99* 99* 

110 159ft 15V, 
178 22 9A 2194 
4334 141* 139ft 
24 8V* BV* 

159 21 20 

43 10 8 

273 109, 9V. 

161 15% 1494 
48 12%, 12V, 
110 11 1014 

352 13V* 13% 

81 47% 441* 
404 149, 1594 

92 12 119, 

402 1ft 16 

137 49* 49* 

228 17 16 

133 5% 49* 

847 44% 4SVS 
471 TV* 6VS 

308 39* 29* 

1058 It 109* 
205 IS 

S 37 36 VS 


17-14+% 

29, 

49* 

24 + V* 
49*+ V* 
99* 

15V* 

22 

139* 

BV* 

21 +1 
10 +2 
9%— 1 
149*— 9k 
1216— V* 
11 + V* 
139* 

44 V* — 1 

1616+ Vi 
1194— % 
97—16 

49* 

1494+ 96 
496- V* 
45V, — 1 
494— 9* 
39fc+l 
IIW*— V* 
15 + % 
37 + VS 


(Continued bn Page 8, CoL 1) 


This advert isemem appears only as a matirr of record- 

ARAB FINANCE CORPORATION SJV.L 

Paris Representative Office 

Aiiiiniiiicos its move lo new premises located at 

30 Avenue Ge-orge-V, Paris. 

Tela 261.51.86. Telex; 630689 F ARABFI. Gable: FLNANCORAB - PARIS 


This announcement appears as a matter of record only. 


AU these securities having been sold, this announcement appears as a matter ol record only. 


Finance for Industry Limited 

{ Incorporated in England under the Companies A cts / 948 to 1967 1 

£15,000,000 

13 per cent. Sterling/U.S. dollar payable Bonds 1991 


Republic of Ecuador 
$250,000,000 Notes 


S. G. Warburg & Co. Ltd. 


« A-V _*» 


Banque de Paris et des Pays-Bas 

County Bank 

Limited 

Merrill Lynch International & Co. 
Nomura Europe N.V. 

Salomon Brothers International 


Barclays Bank International 
Limited 

Lloyds Bank International 
Limited 

Samuel Montagu & Co. 
Limited 

The Royal Bank of Scotland 
Limited 

Westdeutsche Landesbank Girozentrale 


Private placement of these Notes has been arranged by the undersigned. 


Loeb Rhoades 
Hornblower 


Loeb Rhoades, Hornblower 
International Limited, 

55 Grosvenor Street, 
London W1 X 9DB. 


Amsterdam Dusseldorf Frankfurt Hamburg Hong Kong 
Lausanne London Lugano Munich New York Paris Tokyo 

March 1979 


t 


j 
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Soles m Met 

IDfc High Law Last Cft\pe 


(Continued from Page 7) 

Eberlino U7 lift 11 

EdtoOil 494 2ft 1% 7 

6 eon Lob .92 xfi47 23 22% 23 

EIDorinl 547 4 2% 3 

EIPosEl 1 J{J4 531 10% 10% 1C 

EleCbfh 7 PH J 7 

EleNuct 781 7V* 6% J 

EleesnOP 88 5 4% 4 

ElfcfWW 1 J4 8 14% 16to H 

EWnwe 4949 14% 14% 15 

Emhrfwt 44 14 14% W 

Ermms.14 45 23 22% 23 

Emonspn.19 149 16% 15% i« 

EitipRrJO 639 20% 20% 2C 

EmpNSk 44 >4% 14% 14 

Empanf_75* 224 2114 21% 21 

EmpICosUOb 51 29 79 21 

EnrtJov 783 18% 16 17 

EnrMln 3701 10 9% 1 

EflRSV 2237$ US 4 1-16 « 

EnrVeni 104 12% 12% 12 

Engruph J8 92 4% 6% t 

Emrfdyn 252 3 2% 3 

em« 498 m r& 7 

EqtBcp Jflb HQ 17 16% 16 

Eat I wo 150 45 24% 24% 24 

EqutSLl 539 76 V* 2446 34 

EqtOll JO 328 23% 21% 21 

EHwiAI.B 204 28 27% 27 

EvSuth 54 27% 24% V 

Excel En 332 2 1% 3 

ExehBcoJO 88 9% 9% 9 

ExkHs 3777 7ft 544 S 

FalrLne J4 155 7% 7 7 

FalrfLd .16 291 10% 9% 10 

FalcMn 194 44%. 39% 43 

Falstaff SIB 1% 113-16 1 

Fortran J8 1025 r 5to 13% « 

FarmFds 764 6 5% 4 

FarmBr M 204 20% 20 20 

FormGPJM 1454 24% 23 24 

FdScrwJTa 10 14% 14 14 

FedIPP -93e *124 9% 9 9 

Fldlcor 445 12% 12% 12 

FldVa JO 833 6% 6 6 

Fldl/nLf 1J2 564 29% 28% 28 

FlfTTlTh 230 71 35% 35% 3S 

FnSecGp M 177 11% 10% IT 

F Ionian 99 16% 15 14 

F St Merc 144 118 19% 18% 14 

FIAIaBk 1J2 107 22% 22 22 

FtA/nBk la 33 14% 14% 14 

FtAFInJO 406 26% 24% 26 

FtATenn JO 253 10% 9*4 10 

FtArkBk JOb 272 11% 11% 11 

FIArttSt 107 6% 6 i 

FtBnOh 1-64 86 ' 27% 77% V 

FtBnAfcuOa 3 14V 14% 14 

FtBshFla JSe 105 8% 6% 4 

F1Bk5ys2J4 661 36V 36% 34 

FtBkrFI J4a 58 11% II 11 

FtBkSC 1.12 24 17% 17 17 

FfBostn.50e 537 17% 16% 17 

FtCaPt11J5 9 33 32% 33 

FtCmBkIJO 145 13V 13% 13 

, FTCntRElj02a 187 8% 8 4 

FfDflnvr 100 2ft 2ft S 

FIEtnpS 170 10% 9V 10 

FtExec 375 Sft 5% S 

FlExe pfSO 168 11% 11 11 

FtFrwst J5 61 10 9% 5 

FtFlnVa Jts 7 26 26 24 

FIFIaBks J6 155 5% 5% S 

FIHowall 25 26% 26% 24 

FtJerNMJOa 42 15% 15% If 

FtKyNtlJt 16 29% 29% 25 

FtLncFn 458 9% 9% 9 

FtMorln J6 83 5% 5% S 

FlMdBn 1.40 116 20% 20% 20 

FINBcpIJH 151 16% 16 14 

FNtNJ ljffi) 16 21 21 21 

FTNtCin2 9 29% 29% 25 

FtNHGa J4 48 14 13% 13 

FtNISuP-02e 193 8% 8 E 

FINMB8J2 10 16% 16 U 

FtOkIBn JO ID 14% 14% fi 
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Pace of domestic demand will be 
increasingly big point in Japan’s recovery 


Four years have passed since 
the Japanese economy hit 
its recessionary bottom in 
March, *975 and then got back 
on the track to recovery. 

The gross national product 
(GNP) registered slow growth 
both in the April-June and July- 
September quarters, 1978. 
owing largely to the drop in 
exports. 

The slump in exports con- 
tinued in subsequent months, 
but the nation's economy 
regained its growth tempo 
recently against the backdrop 
of high level of public in- 
vestments and the steady rise 
in private demand. 

Under these circumstances, 
commodity prices, which had 
stayed calm until recently, 
have begun to move upward. 

The commodity price index 
has turned slightly upward as 
prices of domestic com- 
modities, particularly those 
related to public investment, 
have recovered quickly, 
reflecting the firm tone of the 
international commodity 
market and the waning ad- 
vantages of the yen's ap- 
preciation. 

As the Bank of Japan has 
expressed anxiety over the 
current uptrend in commodity 
prices, the government seems 
to be compelled to carry out its 
economic and financial policy 
measures while taking into 
account two major objectives 

— propping business and 
holding down commodity prices 

— simultaneously. 

Industrial production 

Mining-manufacturing 
production in the July- 
September quarter. 1978 slowed 
down its growth tempo to Q.S 
per cent, seasonally adjusted 
over the preceding quarter. But 
its quarterly growth rate 
recovered to 2.2 per cent in the 
October-December quarter, 
buttressed mainly by the in- 
creased production of capital 
goods, mirroring the increase 
both in public investments and 
private plant and equipment 
investments. 

According to the projected 
production index (seasonally 
adjusted) for the manufac- 
turing sector, production in the 
manufacturing sector in Janu- 


ary, 1979 is expected to rise 0.6 
per cent over December, and 
that in February is likely to 
drop 2.2 per cent from January. 
But the expansionary keynote 
of production activity is ex- 
pected to remain unabated 
because domestic demand will 
likely continue firm for some 
time. 

Industrial shipments in the 
July-September quarter rose a 
meager 0.5 per cent, seasonally 
adjusted, over the preceding 
quarter, as both domestic and 
export shipments slowed down. 
The growth rale, however, 
increased to 1.7 per cent in the 
October-December'quarter. 

All in all. it can be said 
that mining-manufacturing 
production now is in a firm tone 
as the export slump is being 
offset by the upsurge in 
domestic demand. 

Treasury expenditure 

Turning to recent trends in 
final demand, it has been 
learned that the Treasury 
expenditure, centering on 
public investments, has been 
playing a leading role in 
current business recovery, as 
stated above. In fact, gover- 
nment outlays for public works 
projects and their contracted 
value have been rising steadily 
in recent months. 

During fiscal 1979, however, 
public works projects are not 
likely to be carried out as 
hastily as in fiscal 1976. Outlays 
in the first half of fiscal 1979 
thus are expected to score 
slower growth than those in the 
same period of fiscal 1978. 
although they will likely 
maintain a high level. 

Private demand 

Recent (rends in domestic 
private demand, which now- 
holds the key to genuine 
business recovery. are 
reviewed here with reference to 
recent movements in private 
investments. 

Shipments of capital goods, 
excluding transport machines, 
in the July-September quarter. 
1978 slipped 1.0 per cent, 
seasonally adjusted, from the 
preceding quarter, but they 
rose a sharp 4.9 per cent in the 
October-December quarter. 

Machinery order bookings 
(excluding ships) — a leading 
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indicator of private plant and 
equipment investments — in 
the October-December quarter 
fell off 15.3 per cent from the 
preceding quarter, owing to the 
sharp decrease in orders 
received from the power utility 
industry. In the January-March 
quarto-, 1979, however, they 
are expected to increase a 
sharp 66.3 per cent with the 
likely resurge -in orders placed 
by the power utility industry. 

Private construction orders 
— a leading indicator of con- 
struction investments — in the 
October-December quarter 
increased 6.9 per cent over the 
preceding quarter. 

Private plant and equipment 
investments thus are expected 
to continue firm for some time. 

Personal expenditure 

Persona] consumption ex- 
penditure which accounts for a 
major part of the nation's GNP. 
has been firm. 

The latest household budget 
survey shows that nationwide 
household consumption ex- 
penditures last November 
registered a high growth rate of 
8.1 per cent, nominal (4.5 per 
cent. real). 

The average balance of Bank 
of Japan note issued, about 
three-fourths of which are 
possessed by individuals, in- 
creased 9.9 per cent, year to 
year, in the July-September 
quarter. 1978. 11.4 per cent in 
the October-December quarter 
and 12.3 per cent in January. 
1979 This underlines the recent 
uptrend in personal con- 
sumption expenditure. 

Prospects for personal 
consumption expenditures in 
months ahead, however. -are 
not necessarily bright, because 
household income this year is 
not expected to increase 
tangibly over the year-before 
level. This is partly because the 
spring labor struggle this year 
is likely to fail to win a sub- 
stantial wage hike as the 
employment situation has 
shown no signs of im- 
provement. 

Private bousing investments 

Private housing investments 
in recent months have centered 
on those by public funds 

The number of housing 
construction starts in 
December stayed at almost the 
same level as a year earlier, 
but registered a 3.8 per cent 
year-to-year gain in the 
October-December quarter, 
thanks chiefly to increased 
housing construction starts 
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54 17% 17% 17% 

*37 10% 10% 10% 

42 56 56 56 

122 13 12% 13 + % 

1379 19fc 1 11-16 1%+3-li 
212 28% 28 28 
510 29% 28% 29 + % 
131 12% 17 12%+!% 

16 15 14% 14% 

111 16 14% 14*~ % 

310 16% 15% 16%+ % 

25 12% 12% 12%-% 
619 27% 23% 26% +3% 
211 14% 13% 14% 

79 16% 16% 16%— % 
107 12% 12 12% 

718 11 10 10% 

600 9% 8% 9 3-16+1-16 

15 14% 14% 14% + % 
1304 14% 13% 14%+lVk 
150 12 11% n%— % 

423 16% 15% 16%+1% 
109 5 4% 5 + % 

164 13% 13% 13% — % 

26 33% 32 33 —1 

434 12% 70% 17%+ 7% 
1476 18% 14% !B%+3% 

5 37% 37% 37% 

222 4% 3% 4VS+ % 

199 lOVs 9% 10%+ % 
16855-16 5% 5% 

14 12% 12% 12% 

18 25 24% 25 + % 

93 16% 16 16 — % 

229 19% 19% 19% 

15 5 5 

166 3% 3 3% 

330 6% 6 6 

*151 21 20% 31 + % 

4 18 16% 16%-- 1% 

331 25% 22% 25 + % 
92 21% 21% 21%+ % 
60 14% 13% 14 — % 

43 16% 16 16%+ % 

1908 30% 19% 20% + ) 
672 15 14% 15 + % 

119 5% 5 5 — % 

90 12% 10% 12 +1% 
89 13% 13 13% 

1775 7-J4 7-J4 7-16 

53 4% 4% 4% 

31 31% 31% 31% 

7 23% 23% 23%+ % 
1610 24% 24 24 — % 

7285 56 SO 56+4 
1019 13% 11% 12%+1 
607 8% 8 8 

481 37% 37% 37% 

220 28% 28 28 
52 13 12% 73 

218 43 41% 43 +1% 

209 10% 9% 10%+ % 

39 25 24% 24% 

15 10 10 10 

49 13 13 13 

23 10% 10 10% 

*7 250 250 250 

671 9% 8% 9% + lM 

1432 19% 19 19 — % 

12 18% 18% 18%+ % 
314 4% 4% 4%— % 

9 18 17 IS +1 

*40 11 10% 10% 

778469-16 5% 6% +11 -16 

3778 4 3% 4 + % 

834 39 36% 38%+2% 

11 7% 7% 7% 


MFYIndJO 
MGFOM J)5r 
M$lDot.4ab 

MT55V 3A 

Me Dm Id JO 
MacBloe la 
ModsGE 148 
MagmoE 
MogmP 
Moenet.03r 
MalarRi 
Moktta -20e 
Mollkrt 1 
MgtAsst 
Mqnltw J2 
Mijn May 
MfBfcLA 
MlrsNat2 
MfgQotaJQ 
Marcus JOb 
MwinCp 743 
MorNut 
MarPetZ4Q* 
Marlon JOe 
Mark Pd 

MorshSu JO 
Marsh! 11.38 
Mr1dNat76 

Mattilcn JO 
MouJLP 44 
May Pet 
MavnOII 
McCorm 44a 
McDowE.lSe 
McFarlE 
McQuaY M 
Med Gen 

Medford JO 
MeeaanO J4 

Mellon N IJ4 

* ■ > 

(■ItfllllN 

MercBcp2J2 
MercBkl 
Mercpra 
MerBNYlb 
Merchln I 
I MerdiNllJO 
Merry CaJOr 
I MetroDvl J6e 
MeverFJOfa 
, MIchNtl lb 
NUcroMk 
I Mlerdat 
! MJcrof 
Ml erase 
MidAmJBb 
AAdldCan 
Midi Res 
MlaiBka Z15 
Mkhilte Jit 
MldwDls 44 
AUdwFId 40 
Mill Her IJOe 
MillerRt JJOa 
Mllllpr JO 
MlneSaf X 
MnrRs.lOe 
MiniCet 
MJiw Fab. T0e 
Minnetnk 
MIssViG 128 
MrSteakJM 
Mitsui Me 
ModMwl 
ModuCpf 
Mote* JOB 
MonCOP I.I4 
ManfCo) .12e 
MonuE 
MonuCp 92 
MonPrunl.ioe 
MaoreCP 144 
Moore Pd MO 
AtorFkt J1 
Maroga 
MonunB.12b 


Sates in Nat 

100s HJett Ln Lad Oive 

60 6% 6% 6’S+ % 

1198 14% 13% 13*k+ % 

171 10% 10% I0%— U 

229 21% 20% 20% — % 

S3 14% 14% 14%—. % 

255 20% 30 20 — % 

I BO 15% 15% IS%+ % 

760 4% 4 4% 

523 11% 11% 11%+ % 

66 9% 8% 9%+ % 

16B11-16 % 1 l-M+1-16 

4 32% 31% 32%+ % 

477 29% 29 29 — % 

3450 23% 21% 23%+l% 
90 17 16% 17 + % 

445 3% 2% 3 + % 

385 15 14% 14%+ % 

49 27 27 27 

856 23% 19% 23% +3% 
26 7% 7% 7%- % 

22 27W 26% V + % 
978 11613-16 116+1-16 
30 40 39% 40 + % 

999 15% 15% 15%+ % 
339 7% 6% 7%+ % 

68 6U 6% 6% 

36 26% 26 26 

515 15 14% 15 

50 AW SW 5% — % 

32 29% 27% 29%+2 
1256 8% 7% B%+ % 

617 6% 5% 6%+l% 

*467 14% M% 14%+ % 
237 17 16% 17 + % 

1398 5% 4% 4%+ % 
458 11% 1Q% 11%+lU. 
329 12% 11% 11% 

19 29% 28% 28%— % 
305 9% 7% 8%+l% 

245 28 27% 38 + % 

229 8 7 7%+ % 


80 

26 

25% 

25% 

X119 11% 

lift 

lift 

xll 

34% 

34 

34 — % 

5 

40% 

40 

40%+ % 

231 

15% 

15% 

15% 

7 

22% 

22 

22% 

183 

13to 

13% 

13% 

73 

13ft 

13% 

13% 

*750 29ft 

28% 

28ft — ft 

112 

22% 

22% 

22%— % 

187 

13% 

12 

13 +1 

2752 22% 

Z) 

22%+lto 

*83 

2% 2 1-76 2 1-14— 3- W 

353 

6% 

Sft 

6%+ ft 

13 

5% 

Sft 

Sft— ft 

145 

6ft 

6ft 

6% 


8982 4% 3% 4%+ 11-16 

47 28 27% 27%-— % 

55 5% 5% 5% 

435 10% 9 10% + 1% 

76 23 23 23 

437 23% 22 23% +1% 

9 14% 14% MVS— >4 
939 28% 27% Z7% 

27 47% 46 47%+l% 

20131-1631-3231-16 


35 

4% 

4% 

4% 

102 

5% 

5% 

5ft— ft 

346 

Bto 

7% 

Bft+ to 

82 

lift 

14 

14%+ ft 

149 

6ft 

5ft 

5ft— % 

43 

30ft 

29ft 

29ft— % 

85 

9ft 

9ft 

9ft + ft 

1280 16% 

16% 

14%— ft 

363 

30ft 

30 

30%+ ft 

413 

19% 

18% 

18ft— ft 

224 

8 

7% 

7ft — ft 

97329-16 

2% 2 9-16+7-16 

127* 32% 

30 

30%—l% 

195 

59 

57% 

59 +1% 

1165 33% 

31 

33 +2% 


73 16 15% 16 + % 

201 6% 5% 6%+ % 

291 3% 3% 3% 

409 16% 15% 16%+ 1 


Trends in Commodity Price Index 8t Yen-Doll ar Exchange Rate 

Index (1975 =100) 


\ Domestic products 

Yen exchange rate againt dollar 
(right scale) 

\ Exported products - 


7 '\ 


\\ X <« 

\ 1240 

\ Imported products / 1230 


IPs 


■ 220 
■210 
-200 

T| 190 

V $ ■ 180 
Z - 170 


J FMAMJJAS0NDJ 

^ 1978 * ^1979* 

Note Tt>e yen rate is a monthly average ol inter bank spot rate 
Source The Bank ot Japan 


using Housing Loan Cor- 
poration funds offered in 
October. 

Because the Housing Loan 
Corporation offered funds for 
39,000 private houses from Janu- 
ary through February, housing 
investments are expected to be 
on an upeurve for some months 
ahead. 

Exports 

Customs cleared exports in 
1978 rose 21.2 per cent over the 
preceding year on a do Uar- 
denominated basis, but fell 1.2 
per cent in volume. The yen- 
based export, value, however, 
dropped 5.0 per cent. 

The quarterly trends in ex- 
ports and imports in 1978 show 
that exports began to enter a 
gradual downward phase in the 
second quarter, while imports 


increased month by month 
during the year. 

This is because the 
cumulative effects of the yen's 
appreciation began to surface 
and also because the nation 
came under increasing pres- 
sure to voluntarily curb exports 
and fulfil emergency imports in 
order to reduce its overly 
favorable current accounts. 

In view of the current 
economic situation abroad and 
the still strong criticism of 
Japan's exports abroad, the 
nation's exports are expected 
to continue on a decline for 
some months ahead. 

The trend in domestic private 
demand thus is likely to 
become more important than 
before in further bolstering 
business activities in the 
future. 


The international bank 
with your interests 
at heart. 


□ 


We have your interests at heart. 

DAI-ICH1 KANQYO BANK 


The next DKB monthly report win appear Apr. 25. 
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OsrowP 
OHerTP 2 
OvermvJO 
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PARSys 
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PCAInt 40 
PRFCP 
PVOInl JO 
PabstB40 
Paccar 140a 
Pacssetr JO 
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PocerTec 
PocCHf.iSe 
PcGaRIJOb 
Pad (Res 40 
PacStdLf 
PaluteO 
PakoCP48 
PunABsh 40 
PandkPr JSe 
Paradyn 
Pork Obi 
PaolevP 
Paxton F 1.12 
PavLDa40 
PayNPk 40b 
PoyN5vJ2 
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Peawey .92 
PminRs 
P«nnVa2J0a 
PeraEnl 140 
PenLf .12 
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Sales la Nei 

100s High Low Last Oi'o. 


6% 6%+ % 


638 

12ft 

12% 

55 

7 

6ft 

4267 22% 

19% 

73 

14 

13% 

IBS 

5% 

5 

S 

22% 

22% 

267 

% 

% 

1351 

ft 11-32 

59 

3ft 

3% 


5%+ % 


185 23% 23% 23% 

26 10 9% 9%— % 

114 14 13% 13%+ % 

2027 12% !)% 12+16 

128 31% 31% 31% 

2 34 34 34 

27 22% 22% 22% — % 

28 8% 8% 8% 

43 21% 21% 21% 

383 42% 42% 42%+ % 

*2 6% 6% 6%— % 

16 27% 27% 27% 

749 78% 18% 18% 

75 12% 12% 12% 


PortoSv 
Pc si Seal .id 
P owell ind 
PowrRos 
PrecMet 4M 
PrecCst.151 
PM Risk JO 
PremRs 
PrnGM 144e 
PrsSieyn .76e 
PrsISBk 40b 
PrestnT 40 
Pmvay Ijfl 
PrySvCo 33 
PraaiTr J6 
ProoiCP-10 
PratLfe 1 JO 
PravLfA 1J8 
PravNat 2.10 
PrdFSLJO 
PbSvNC l J8 
PgSdNS 1.72 
PulasFr 30 


Sole* % Net 

. 100s High Law Last Ch%« 

157 71% 19% I9%— 1% 
247 8% 7% 8%+llfe 

163 2 1% 7 + lb 

780 3% 2ft 2%+ % 
527 5% 59-16 5% 

111 13% 13 13%+ % 

56 18 18 18 

1200 2%. 2% Z%+ % 

325 14 13% 13%-% 

713 11 10% 10%—% 

37 13% 13% 13% 

35 IS H% 15 + % 

273 2714 !» 21 +2% 
125 18 18 18 + % 

237 5% 5% 5%— Vt . 

48 12 11% 1116 — % 

36 38% 38 38%+ % 

163 40 39% 39% 

215 28V. 28 28 

116 11% 11 11 
107 10% 10% 10% 

36 22% 21% 22%+ % j 
113 10% 10 10% 


SubrBcp 140 
Sultalr 40 
Sumih) US 
SumrcEMO . 
Sunlit £n JO 
-SumltPr" 
SunBkFlJ2 
StftilltO 
5untec 
SupDirS JO 
Super. El 30 
Svrgieof 
SuwdlwJO 
SvkesDta 
SvrSuPPlJOa 
SystGen - 
SystEnn 
T Bar Inc 
TDK 42r 
TONMEx 
TPC 

TallyCP JO 
Tompax 2J0a 


883 

10ft 

9ft 

10ft+ 

% 

PurtGen 40 

298 

22% 

21% 

22%+ % 

Tondwn 

467 

40 

1% 

lft 

lft 


PutOCap 

28 

Bft 

Bto 

m+ % 

TdxCpA 

2*1 

345 

9% 

Sft 

9% + 

% 

PvramOil 

65 

1% 

lft 

1% 

TeccerE 

134 

457 

12ft 

12 

12 — 

% 

Q1 Carp 

102 

12 

10ft 

11%+ ft 

TeeumP2J0a 

16 

547 

9ft 9 9-16 

9ft— % 

QoSkrCh 76 

116 

28ft 

a% 

28% — to 

TeecoPr J5e 

14 

761 

15ft 

lift 

15ft -F 

% 

QuaiCre 

241 

9% 

Bto 

Bto- ft 

Telecom 

SR) 

13 

16% 

16% 

16% 


Qualinns JOe 

346 

5% 

49b 

5 + % 

TefcEflP 

231 

35 

13% 

13U 

13% 


Qua mm 

240 

17% 

10% 

!1%+ ft 

Teleeret J2 

MS 

23 

8ft 

Bft 

Bft 


RLI CPJ0 

105 

9% 

9 

9to+ % 

Tetettle 

362 

483413-16 

4ft 4 13-16 


RPM IncJD 

489 

9 

8ft 

Bft- to 

Telenet 

497 


RMICCp.l5r 


56 13% 13 ' 13 - % 


357 

8% 

Bft 

8to+ ft 

- RadOyn 

93 

9% 

9 

9to 

14 

17% 

17% 

17% 

RadTech 

40 

3% 

3to 

3% 

128 

14 

13% 

13% — % 

RaaenPrs 

634 

9% 

7ft 

8to+l 

54 

13% 

13% 

13% 

RainrBn 1,08 

816 

25ft 

25 

25ft + ft 

26 

21 

20 

20 — % 

Rampart 

774 

4 

4 

4 

203 

20 

19% 

I9to — u 

Romtek 

850 

10 

Bft 

9to — ft 

19 

!7to 

17% 

17% 

Ronadir J4 

52 

TVs 

/ft 

7ft — Vb 

137 

22 

71% 

2lft+ ft 

Rcnk0.l9e 

4684 

5ft 5 7-16 

5ft+l-16 

8 

68 

65% 

65% — 2 

Roptdato .10 

405 

6 

5% 

6 + ft 


20 23% 23% 23% 

95 14% 74% 14* 

375 9% 8% B%— % 

204 6% 6% 6V>+ % 

1391 14 12% 13%-— % 

482 17% 16% 17 + % 
311 23% 22% 23%+ 1% 
229 23% 22% 23%+l 
2 36% 33% 36%+2% 
S 32% 31% 32%+ % 
5043 35% 29% 32% +7% 
111 V 9 9 

103 16% 15% 16 
286 19% 19% 19%+% 
103 10% 9% 10%+ Vi 

125 8% 8% 8% 

94 4% 4% 4%— h 

59 11% 11% 11% 

58 80% 77% 78 + % 
207 3% 3% 3%— 1-16 

31 23 23 23 

214 8% 8% 8% — % 

79 36% 36 36%+ % 

236 10% 10% 10% 

10 35 35 35 

94 10% 10 10%+ % 

190 8% B% 8%+ % 

101 29 29 29 

56 17% 16% 17%+ % 
34 28% 27% 2S%+1% 
714 22% 71 27%+1% 

258 18% 18% 18% 

580 4% 4% <%+ % 

133 2% 2% 2 *+ % 

158 16 IS 16 +1% 

T39 7% 7% 7% 

83 8 8 8 

43 10% 10 10% 

460 39% 38% 39 
234 32 29 32 +2% 

561 6 5% 5% — % 

400 3% 2% 3%+l 

891 3% 2% 3%+ % 

341 12% 11% 12 + % 

159 23% 23 23 — % 

2 37 37 37 

269 30% 30 30%+ % 

28 29% 29 29 

48 9% 9% 9% — % 

B78 18% 15% IB +2% 

128 19 18% 19 + % 

129 20% 20% 20% 

270 27% 27% 27%— % 

34 23% 23 23 — % 

179 0 7% 7%— % 

137 15 14% 14%+ % 


Ravdnrj M 
Ravmnd 1 
RtMtfj l J4e 
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StAnttCn I 
SvnhFd 140 
SovWov .10 
ScanDt 
SchaokE 
Scherer J4 
Scholl .92 
SchlmA JO 
SdeCmp J0» 


715 80% 77% 80 +2% 
32 24 23% 24 

116 15 14% 15 + % 

1410 B% 8 8%+ % 

18 12 12 12 

602 12% lift 12%+ 46 

71 8% 7%. 7%— % 

188 23% 20% 23% +2% 
468 15% 14% 14% — % 
122 11% 11 11%+ % 
20 24 23% 23% 

233 17% 16% 17%+1 
X514 10% 9% 9%+ % 

1167 18% 17ft 18%+ ft 
76 14% 13% 13%—% 
219 7% 6ft 6% 

94 39% 26 29% +2% 

79 5% 5% 5%— % 

151 13ft 13ft 13ft 
724 30 29% 30 + % 

7 13% 12% 12% 

66 41% 41 . 41 — % 

603 7% 7% 7%— % 

1237 28ft 28% 2Bft+ % 
29 34% 33% 34%+ % 
87 10 9-10 +1 

62 20% 20% 20% — % 
1421 7ft 7% 7%+ % 


157 7% 7 

120 22% 22 
89 6% 6 

1088 10% 9 


7 — % 
22 — % 
6 — % 
9ft+l 


1156 lift 11% 11ft+ % 
870 6ft 6% 6 Vi— % 

652 14ft 14% 14ft+ % 
91 30 28 28 — % 


91 30 20 

83 8 7% 

131 10 9ft 
81 7% 6ft 


m 28 — % 

7% 8 + % 

9ft 9ft 
6ft 6ft— ft 


1196 IT% 9% 11% + 1U 
21 25 23% 25 +1% 

142 16 14% 16 +1% 

984 33ft 33ft 33%+ % 

997 14% 13ft 14%+ ft 

76 23% 22ft 23%+ ft 

1414 37ft 37 37ft+ ft 

300 4% 3ft 4ft + % 

71 14ft lift 14ft+ % 

122 15ft 15ft 15ft 

x908 9% 9% P%+ % 

242211-16 2ft 2%— 3.16 
76 7% 6ft 7% 

1732 B% 8% 8% 

500 30% 30 30%+ % 

177 13% 12% 12ft— % 
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Sales In Net 

1009 High Law Lost Ofte 

xl4l 16ft 16% 16%— % 
642 15ft 15% 15%-— % 
53 14% 14% 14%+ % 
6 27ft 27% 27ft 
Xl» 9ft. B9k 9%+ ft 

61 3% 3% 3% 

531 13ft 17% 13%+ ft 
994 10% 9ft 10%+ % 
170 2ft 2% 2% 

131 6ft 6ft 6ft 

117 7% .-7 7%‘t % 

214 14ft M% Mft+. % 

10 6ft' 6% 6ft + % 
.60 8ft 7% .8 —ft 

12 27 27 '27 

165 5% 4ft 5%* ft 
485 10 8% fft+1% 

120 ,20ft 20 20%+ ft 

2. 90ft Sift 89ft+4ft 
4034 % 15-32 15-32—1-32 

350 9ft 8ft 9ft+l% 
4 70ft . 10ft 10ft 
2100 29ft, 28ft 28ftrrft 
467 29ft 25ft 29 +3% 
281 1% 7% lft+ % 

134 9% 8 8%+% 

16 65 65 65 

i4 n% im -11% -- 

SN 21% 30ft J1%+ % 

231 6ft- 6% Oft- ft 
M5‘ TM* 16 16% ~ 

362 4%'. 4 4 

497 20% 19% I9ft+ft 
26 rfft- 5% 5% 

180 3ft' 3% ^ 3%-— % 
SD 4% 3% • 4%+ ft 

218 1% . 1% 1%- % 
8 20% 28 28‘ — % 
1084 3% ' 2% 3%+ ft 

191 14 13% T3%+ ft 

200 9% 7ft 9ft+l% 
354 lift 14% 14%— % 
50 25ft' 25% 25ft + % 
1774 6ft 5VJ ■ ' 6ft +. ft 
883 30ft 29% 30%+ % 
128 7% 6% 6ft- ft 

149 23 20% - 23 +2ft 

90 8% B Bft+ % 

147 6% 5ft 6 + ft 

9 22 22 22 

26 32 31 32 +1 

95 38%' 37ft 38%+ % 
172 6ft Aft 6ft 

347 7% 7 7% 

3582 lift 9ft U: +!ft 
213 4% 4% 4% 

332 10 7ft ■ 10 +2% 

11 120 119% 120 

949 5% 5% 5ft 

283 3 2ft 3 

2056811% 10% !1%+1% 

118 14% 14 M%+ % 

160 22% 22% 22% 

- 5 18 18 18 

13 40% 39ft 39ft— ft 

2232 lift 14% 14%—- % 
378 5ft 5ft 5ft + % 
183-2% 2% 2%+ % 

2 19 18ft 19 + % 
415 12% lift l2Ur+ % 

S3 8ft 8% 8ft 
69 17 16ft 16ft- % 
1415 B% 6% 8 +1% 
-447 7 6 7 +) 

10 53 52 5Z%— % 

3 26ft 25ft 26ft +1% 

1457 5ft 5% 5ft+ % 
875 21ft 19ft 20%+ ft 
*120 2914 28ft 29 

179 9ft 9% 9% 

120 8ft 8% 8ft 

26 12% 12% 12% 

62 11% 11 11%+ % 
564 M% 13% 14(4+7 

84 56% 49% 56%+6ft 
28 6% 6% 6% 

118 2ft 2ft 2ft— % 

*713 15%. 14% lift + % 
264 3ft 3ft 3ft 

1058 10% 9% 9%— % 

87 9 8% 9 + % 

xl27 5 4ft 5 — % 

112 25 25 25 

116 10 9% 10 + % 

65 17ft 17% 17% 

37 16 15% 16 * 

3388 3 2% 2 15-16+7-16 

190 29 . 26% 29 +2% 
160 1 9ft 19 19ft+ ft 


3 

19ft 

19ft 

19ft 

Sc IT me S 

272 




UBkNY 1.70b 

290 

22to 

20ft 

2Zto+lft 

216 

13 

11 

12%+ 1% 

Scape JO 

1S9 


28% 

28%+ to 

UBkCol 148 

220 

24% 

24% 

24%+. ft 

496 

7to 

7% 

7% 


328 


1% 


UnCbITv JOe 

166 

32to 

30ft 

32to+l% 

466 

lft 

7% 

lft + 3-76 

scrlptmf -15b 

21 

12% 

12 

12% + % 

UCarBshl 

2a 

ISto 

15% 

15U. 

440 

lft 

lft 

ift- % 

Sea Id Ar .40 

459 

lift 

14% 

14% 

UFJrCas 1 

12 

27% 

27 

27 - % 

734 

13% 

11 

12ft+1ft 

Set B cp 1.40b 

68 

19 

18% 

19 + % 

UtdAAM 

35 

a 

7% 

7ft- % 

4 

15 

15 

15 


296 

37 

34% 

37 +2to- 

UrtMoBrt lb 

42 

18% 

18% 

18% — % 

141 

18% 

17ft 

18to+ % 

SecLfGa J2 

38 

9to 

9to 

9% 

UnSvcLI JO 

108 

14to 

14% 

14% — % 

ua 

4ft 

4ft 

4ft+ ft 

SelbeisB JO 

29 

18% 

18ft 

18ft 

USBcp 1 

610 

29% 

29 

»«+ to 

40 

51 

50% 

51 + % 

SeieOelt 

735 

llto 

10ft 

11%+ ft 

USEnr 

207 

8ft 

8% 

Bto— % 

152 

7ft 

6% 

7ft+lto 

Sensor JSe 

876 

19ft 

18ft 

19% — ft 

USSuBf 3 

122 

46% 

39 

46- +7 

169 

5% 

4ft 

5ft + ft 

SvcMer.10 

1377 15% 

14% 

14%- ft 

USSura 

356 

19to 

18% 

18ft— ft 

SO 

14% 

13ft 

14%+ % 

Svcmstr 1 

259 

28 

27% 

27%-* % 

USTrck TJDa 

336 

lift 

14% 

I4ft+ to 


193 2ft ' 2% 2ft 
186 21ft 21% 21ft— % 

1 8ft 8ft Bft 
1286 2ft 2% 2%+ % 

311 12 11% 11%-t. ft 

56 15 IS 15 
310 8% 7ft 7ft— ft 
255 4ft 4% 4% 

85 17% 16ft 16ft- ft 
898 1 2ft 72ft 12ft 
163 54ft 54% 54%— % 
85 14% 12ft lJft + 1 
121 12ft 12ft 12ft 
426 1ft 1 5-16 lft +1-16 
99 17% I6ft 16ft- % 
82 21ft .21ft 21ft- % 
230 15ft lift 15ft+ ft 
117 3ft 3ft 3ft 
10503 % 9-32 7-16+5-32 
8B 9% 9% 9% 

81 7ft 7ft 7ft+ % 
105 8% 8 8%+ % 

551 lift 13% 14ft + 1% 
188 34% 24 24 —14 

622 8% 6ft 8%+l% 

4 21% 21% 21% 

515 12% lift 12% — % 
351 20 18% 30 +1% 

420 25ft 2Sft 25ft- ft: 
1148 13ft 13% 13ft + % 
232 18% 18% 1B%— % 
354 13ft Bft 12% +3% 
32 69 68% 68%— % 

56 16% 1 5ft ISft— % 
3839 7ft 7% 7%+ % 

6906 4% 3ft 4% +5-16 
10* 9ft 9ft 9ft 
317 19ft 19ft 19ft— ft 
63 30 29ft 30 + % 
235 12% 10% 12 +1% , 
1427 3 5-162 15-16 3 5-16+5-16 
839 20% 18% 19%+1 
200 49 48 49 +)I4 

47 19% 18ft 19% + % 
208 28ft 28% 3B%— % 
363 lift 11% llft+ ft 
- 613 22ft 22 22%+ % 

131 27% 2 7 27% 

219 12 lift lift 
416 lift 11 llft+ ft 
207 8 7 8 +1 


Servico 
ShMedS .40 
Shawmt 2J0 
SheMahls 
ShlieldOjtlr 
Shonoys JO 
Shorewd 3A 
SterrRsh .10 
StgmoAJ JO 
StgmaCp 
Sigmar JO 
Silicon* .I0e 
SlvKIng 
Simps In J0 
SmlHiFd 
Sodely 1 JO 

Sol r Dev 
So l r Co la 
So lorn 
SolldSIS 
Solid SIT 
Solid Ph 
Solomon JOB 
SanocoPlJOa 
Sortom VI 
SorgPrt 
SrceCoP 2.10 
SrceC Pf240 
SreePer.lSo 
SoCarNI 1.10b 
SoetBPo2.12 
SthnAlr 
SthAIrwt 
SoBnAta .92 
SColWtr 132 
SConnGs2J0 
Sthnlnd JO 
sihnNof 1 J8 
SttiidFIn 40 
SwFcrrs .05a 
SwGsCplJi 
SwtDra J2 
SumUtel 
Sovorgn J5r 
Soacelb 
StafBId 
Stampd 
Sfandvn 1J8 
SlLllns M 
StdMIcra 
StdReoe 140 


394 5% 3ft 4ft + ft 

589 27 26% 26%— ft 

123 32% 31 32% + l% 

191 4ft 4% 4 Mr— % 

4 54% 5314 53ft 
424 lift 11% llft+ % 
46 8 7ft 7ft— % 

59 » 7% 8 + % 

19 29ft 29% 29% — % 
93 9% 9 9%+ % 

160 16 IS 16 +1 

ITS 16%_J536 1 % 

9791 11-16 1% 111-16+% 
244 14% 14 14%—% 

128 5ft 5% S%- % 

59 20 20 20 

1296 7-16 13-32 13-32—1-32 
2210 ft 5-16 11-32—1-32 
19BS 1 1-16 1 1 1-16+1-16 


USTrst 1 JO 
UVoB>hU4 
I Unwinaf JO 
UnlvVolt 
UnivPot 
Uni v RE Jle 
UpPenP 1 JO 
UlQtlBCP JO 
i VaalRe2J9e 
VaUAac 
VaIBkAr 1J0 
VolyLab 
Valmirt ' 
VattecCp 
Valfekln 
VanDu9J8b 
VanDyk 
VanShakAOa 
VandrEn 


251 26% 26% 26% 

121 23ft 23 23ft+ % 

*107 21ft 71% 21ft+ % 
191 4 3% 4 — % 

307 12 11% lift- % 

X46 9% 9 9 — % 

15 17ft 17% 17ft+ % 

9 13 13 13 

718 23ft 22ft 23%+ ft 
52 lift lift lift 

870 24 23ft 23ft+ ft 

67 16% 15ft 16 - % 

l4«rwft ' 14ft' "14ft+ "% 
584 9ft 9ft 9%-ft 

104 8 8 8 + % 


183 19ft 18 


8 + % 

19ft+]% 


407 9ft 9ft 9%— ft 


699 

10ft 

9 

10 +1 

Vorcolnt .12 

617 

24 

21% 

410 

8% 

7ft 

Bto— to 

Vorten J8 

48 

11% 

11 

165 

3ft 

3ft 

3ft- % 

VegoPre 

3 

10% 

8% 

112 

4to 

4 

4 —to 

Velcro .70 

556 

10ft 

10 


55 30ft 30ft 30ft + % 
153 5% 4ft 5 — % 

260 2 lft 2 + ft 

508 17ft 17% 17ft+ ft 
67 21ft 21ft 21ft— % 
265 13ft 12ft 13ft+ ft 
67 17% 16ft 17 
18 31 31 31 

137 lift lift lift 

27 5ft 5ft 5ft+ ft 

87 14 14 14 

39 14ft 14ft lift 
51 24ft 24 24%+ % 

140 17ft 16ft 16ft— m 
14 71ft 21ft 21ft 
566 17 16ft 17 + % 
335 4ft 4% 4%— % 

483 11% 11 11V8+ % 

189 12 10ft 12 +1% 
2506 22ft 20 22%+ 2ft 

264 4ft 4ft 4ft+ % 
87 20% 19% 20 + % 
102 10 9% 9%— ft 

680 5% 5% 5%+ % 

316 27% 25 27%+lft 

28 18% 17% 18 + % 
380 9% 8% Bft— ft 

26 25 24% 24ft 


Pierce 55 JO 

1 

10ft 

10% 

10%— % 

Standun 

508 

8 

5% 

7ft +2% 

PInehrsf 

601 

4ft 

4% 

4ft+ ft 

SlanHP 140 

59 

24 

23ft 

23ft 

Plnkrtn 1 JS 

30 

28 

27ft 

28 

Stoadyn 

43 

2M 

2% 

2ft + % 

PkmrFdJO 

n 

ISft 

15% 

15% — ft 

StaStBalJQ 

166 

24 

23 

23%+ to 

PlonHIB .72 

613 

20% 

19% 

20ft+l% 

SlateGp ,15b 

B 

5ft 

Sto 

5to 

PlonSTd .16 

129 

12% 

12 

12% 

StkNShk JJ 

190 

4ft 

4% 

4to+ % 

PlonWtn ,16b 

745 

16 

16 

16 

SlechrT JO 

69 

7 

6ft 

7 + % 

PltmrcpZM 

M3 

40ft 

40 

40V. 

SterlSI JO 

31 

6to 

5ft 

5ft 

Plrzolnns 

564 

6ft 

6% 

6%— % 

StewStv 40 

860 

20% 

17ft 

19ft+2% 

Plenum JO 

178 

16% 

16% 

16% — % 

Stowlnt 1.16 

736 

2Bto 

25 

28 +2ft 

PolymM 

459 

12ft 

10% 

12ft +2 

SlrowCI l^Ob 

50 

27 

26% 

27 

PooShop JSe 

258 3 7-16 

3ft 

3ft 

ShirmRle 

38 

21 

20 

20 -1 

PortoPrs 

333 

2% 

1% 

2% — ft 

Subaru .15 

2709 

8% 

7ft 

7ft + ft 


AUCTION SALE 

SECURITY AGREEMBH SALE 

BY ORDER OF UJ. GOVERNMENT ECONOMIC DEVELOPMENT ADMINISTRATION 

DALEY HODKIN CORP. 

AUCTIONEER 

S£U. rUFS. & WQL, APRIL 77 & (8. 1979 
AT 10:30 A.M. EA. SAY AT 

3300 MARCUS AVE., NEW HYDE PARK, LL, N.Y., U.S.A. 

COMPLETE 

ROTARY SCREEN TEXTILE 

PRINTING PLANT 

[SCREEN PRINTING DEPT.) 

3 STORK 10 & 12 COLOR 72" ROTARY SCREEN PRINTERS 
(2) PETER ZIMMBC 10 & 12 COLOR 72” ROTARY SCREEN PRINTERS 
(2) JOHANNES ZIMMER 6 & 8 COLOR 72” ROTARY/FLAT BSD 
SCREEN PRINTERS. 

FINISHING PEPT7~| 

(3) BRUCKNER JET miTBUNG. DRYING & HEAT SETTING-FRAMES 

W/5PAAY BOJCeS. WASHERS, PADPCR3 j S ATCHBOS 

STEAMING DEPT. [ 

(2) TURBO 6' X 15’ AUTOCLAVES 
STORK “400 MET®" FESTOON STEAMER/ AGAR 

A OTHER STBAMER ft CALENDERS 

SCREEN MAKING PEPT~ 

BROWN HORIZ. CAMERA 48”X96”, MOD. ADMIRAL OH3131 

w/ALL ACCESSORIES. LIGHTS ft LENSES 
STEP 4 REPEAT MACHINE. MADOX EXPOSING ft DEVELOPING M ACHME 
PHOTO HEIST SPRAY LATHS 


TREMB4DOUS QUANTITIES OF SUPPORT EQUffMENT A MAORNBY R8ATB2TO 
T« SCRBB4 PRWnNO INDUSTRY 
MSPECIION 1 WK PRIOR TO MM, MONTHS. 

FWFKL K S0BPIHE mm, MUBiaWE MCTBim 

Aecflaoeert* Address: l» Bread Hollow Rd* MeivUlb U, AY. 
AUCTIONEER'S TELEPHONES: (212) BH-2M9; (510 421-1414 
MEMBER AUCTIONEERS ASSOCIATION, INC 


V toons 
VlctraSt.10 
VfdcoCps 
VaNBsh 1 
VaRE JDe 
VIsulScI 
Vifram .10r 
Vogort 
Vortlnfo 

VolumSh JO 
VTnfCop 
WO40 Col JO 
Wobash 
Wocoal J7e 
WoWRty 
WamEB 1 
WshEnr 1-32 
Wash Set 
WoskoG .14 
WotrAsc.12 

wavetk 

Wlhfdlnt 
WebbCa J2 
wobbRss 
WeisfldJOe 
WelkGJIe 
WlgtnMg JOa 
weiltch 
Wend vs 40 
WstDref 4 J5e 
wesJCo.40 
, WstCIPt 
WnCasSliO 
WDegp 144 
Wn Gear -40a 
WHold+Ote 
WMarEl -15e 
WlnMta 
WnCHISh 
WPacFn J4 
At more 1J0 
Wetfrau JOb 
WlenAir 
Wiener J6 
WllevJh 1.16 
Wlilomt 1-24 
WlmgT 2J0a 
WllsnHJ JO 
winnsSi JOb 
WlnlPkT JO 
WlsrOll 3J0 
WlxCp J4 
Wolohn JO 
WolvAlu JO 
WeodDn .40 
WoodLot 1.70 
, WotcBcp 40 
WWEng 
Worth In m 
WymnGJO 
WyaNat U4 
Xcorinf 
X omax 40 
Xidex 
YlowFrl 48 
ZenNal JO 
Zlonuta J4 
Zondvn J8 
Zand wt 


2J2 9% 7% 9%+Ift 

1492 12% 10% 11%+T 
143 5% 5 5 — % 

316 14% 13ft 14 — % 

3 12 12 12 * 

510 10 Sft 10 +7% 

14 6ft 6ft 6ft .. 
23 6ft 6% 6%— ft 
709 16ft 13% 16% +3 
766 24% 23% 24%+ lft 
252 14% 13% 14%+ 1 
159 29 27% »%+T 

151 5% 4ft 4ft— % 

8 24ft 23% 24% + ft 
25 4ft 4V 4ft f 
65 24% 22ft 24% + !% 
76 14% 13ft 14%+, ft 
60 Sft 5% 5ft 
2 12ft 12ft 12ft > 
434 31 30% 31 +;% 

90 13% 12% 13% + % 
2610 14% 12ft 14%+lft 
6 IB 17ft IB + ft 

556 12% 11% 12%+ ft 
14 12ft 11% 11%— T% 

566 4ft 421-32 4ft < 
117 8% 7% 7%-T 

3020 37ft 36 37ft+3ft 
1986 20 18% 20 +1% 

544 34% 32% 34%+lM 

104 12% 12 12%+ % 

178 13% 12ft 13%+% 
226 33 32ft 32ft- ft 

557 12 11% lift— % 

399 11 11 11 

381 26% 2Sft 26%+ ft 
244 16% 16% 16%+ft 
28 3% 3% 3% — % 

90 3% 3 3ft— ft 

4 16 15ft 16 + % 
302 28ft 28% 28% + % 
180 12ft 12% 12ft- '% 

132 4 3ft 4 

*40 11 II 11 

0 28% 28 28 
154 32ft 33% 32ft + .ft 
27 32 32 32 

512 17% 15ft 16ft + ft 
41 26ft 26% 24ft+ W 
200 12% lift lift— ft 
34 65% 62% 62%— 1 
115 35% 35 35% 

133 6ft 6% 6% 

89 10% 10 10 —ft 

62 12ft. 12ft 12ft ' 

92 28 27 27 — ft 

105 9ft Oft 9ft 

4140 7ft 67> 77-16+7-14 
512 30 28ft 2V —ft 
619 25 24 25 +T< 

2 26% 26% 26% •• 
448 12 11 Ilft-Jfr 

90 13% 13% 13% ‘ 

322 22% 20 22% +2 

2125 23 23 22%+'% 

193 16ft 16 16ft + M 

84 18ft 18ft lBft - 
139 17% 16ft 17%+ ft 
2oa 9 a% 9 +> 


Consolidated Trading 
Of NYSE Listings 

Week EndedMarch 23 1978 
_ Sotos Hlob Lew LaO CMr 

GuMOII 4716A0Q 27% » 27 4ft 

Txucolnc 20B7.1W 27ft 2Sft 26ft 4ft 

EX**" 1J04400 54ft 52 S3 +2 

Am Motors L487A00 Bft 7% Bft 4ft 

USlMvst IJ7L40Q 9ft Bft 9% 4ft 

IftwChem U9100Q 28% 25% 28% +lft 

OcddenfPei 1.137 J00 21ft 20% 20ft 


EwfKodafc UM6A08 45% 43 64ft +3W 

“WSemlen ue&900 21ft 19ft 21ft +1 

EMILtd 94L40Q 3 2V, 71t +b 

Boetaie *30300 66ft «% 64 4* 

PwmCenl 986.100 21ft 19ft 21ft +Wi 

CharterCowi Knuoo 4% 2ft 4% +1W 

Taxoslnff BtajSD 12ft lift 12ft +% 

StdOhlnd 862J00 61ft 58ft 59% -(«■ 

EmwErle B46JM 19ft 17% 19 +1% 

BZ9J00 31ft 30ft 31ft 4-lft 
WwWhEJ B13JW 3016 lift 30 +1 

GtnMIlta BQ8J00 25ft 24% 24% -lft 

Weyedbsr 807 JOO 32% 29ft 32 +» 

Issues Trades In: Tin 

^Advances: ,,73 . oeHija; 682 .- imnmW: 
™ New high*: 163; nawlowi: 43 s 

. volume 

TiXsireek 160070000 snores 

Last Week — USABODOOlhares 

I97S same weed 9«jio00a shores 

1919 to date 1J8&455J67 shares 

WBtodate U87 JIOJHO shorn 

1977>o dote 1.26&69(U900 Shores 



'y\bo\£jb 
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Option & 


Chicago Options Table 

M ” L ”' e - I > — « - V.. 



7 

i 


— APT — 

- Jut 

OC* 

— M.Y. 


■ :: 

- s , 

Alcoa 

4 

6 

14% 

D 

D 

b 

a 

&C*B 


r 1 

Alcoa 

45 

2 

9** 

a 

a 

a 

a 

$£»* 



Aina 

30 

121 

5 

5 

6% 

5 

7% 

544 


si 

Alcoa 

68 

75 

% 

29 

1% 

6 

3 V. 

544 



Am Exp 

30 

23 

15-16 

2 

2 

a 

a 

30 


1 

Ant Exp 

35 

1 

1-16 

52 

% 

a 

a 

SCPfa 


.< 

Am Tel 

60 

26 

2% 

28 

3 

23 

3V. 

414 

•: ; 

s’:t 

Am Tel 

65 

31 

1-16 

101 

V, 

105 

13-14 

414k 

. 

■- 

All R 

50 

A 

12 

6 

12% 

3 

12*» 


r [*- ■ r - 

( ^ * 

All R 

60 

134 

2% 

134 

4% 

22 

5% 

Alfe 

■ 

. '■». a 

Avan 

45 

36 

3V* 

10 

4% 

a 

a 

rf7 r.' 

* ' ■: 

:-t'i 

Avon p 

45 

280 

% 

135 

1% 

,43 

1% 

<7^ 

• • : 

\ \ 

Avon 

50 

135 

7-16 

72 

1% 

20 

2% 

47'-* 

•t. “:>■ 

j .i ? 

Avon p 

50 

91 

2% 

42 

3*. 

13 

41* 

47**4 


'* k' \ 

Avan 

60 

13 

1-16 

6 


17 

11-16 

JTL* 

■ . 

*i,' 

Avanp 

60 

4 

12% 

5 

12% 

1 

>2% 

47**4 



Bank Am 

20 

4 

5% 

b 

b 

b 

to 

8CU. 


j W 1 

BankAm 

25 

148 

% 

74 

1% 

IS 

1% 

AJ'I 

251^ 


V 

BankAm 

30 

52 

1-16 

10 

3-14 

7 

% 

9CiA* 



Beth S 

20 

176 

3% 

150 

4% 

5 

4% 

• a 

23Vb 


" *■! 

BeWi S 

25 

448 

S-16 

464 

1% 

161 

1% 

23% 


y; i \ 

Bruns 

15 

298 

% 

b 

b 

O 

b 


: - 

L" 

Burl N 

35 

a 

a 

19 

B 

a 

a 

nu 


m '4 

Burl N 

40 

S3? 

3 

112 

4 

47 

s 

Atl. 

- : 

i r ’; 

Bud N 

« 

529 

% 

374 

1% 

83 

1% 

i’ll. 


\ >; , 

Burr Oh 

70 

88 

TA 

15 

5 

a 

a 

Jft 1,. 



Bureau 

N 

15 

3-16 

o 

o 

a 

IB 

a 

re 4 

70% 


• v 4 ; 

CIHcp 

2o 

3 

3% 

3 

3% 

7 

4% 

23% 


0 J ■ 

CKICP 

25 

67 

‘A 

24 

13-16 

126 

1% 

23 Va 


% ft } 

'CJtlcp 

30 

a 

a 

10 

3-1* 

a 

a 

23% 

” r 

* *’.• 

Delta 

40 

29 

11-16 

a 

a 

a 

a 

39% 

. 

*< JV. 

Oalta 

45 

1 

1-16 

7 

11-16 

4 

17-16 

39% 

. ’ 


DIO Eq 

40 

too 

14% 

b 

b 

b 

b 

54'.* 


V • 8- 

DIP Eq 

SO 

122 

4% 

31 

6% 

a 

a 

54% 

. • 

- % 'l 

r 1 , 

D4« Eq 
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AmOrtvFM.Ita 

9? 

7% 

AmlnemLfe 

246 

17% 

AmlntlGrn ,«3 

707 

50% 

AmlnvstUle _20a 


4 

AmNatIFinl S2 

1928 12% 

AnPentr Co 

» 

IV* 

AmRelruur 1 50 

154 

56 

AmPesrvCP 

397 

1% 

Am SI at as* f AO 

2 

21 

Amunewm JO 

27 

7% 

AnecoRelna 

136 

W 

ASSOCAAOdS.tO 

77 

S'- 

BonkrsSecLt 50 

32 

21% 

BenelNorCp 

101 

13*4 

BUAI 

23 

27% 

Coral Coil tv - 22 b 

4 

6% 

cnnaNaiLfe t 

TO 

11V* 

CnespULtA 54 


5V» 

CbesphLJB 2A 

1 

5% 

ChuboCom 2J0 

204 

38% 

Lonege umvja 


36% 

CoioniLtaAcc 60 

70 

17% 

Columbia Nail.lte 

33 

10*4 

ContflnsAm 1 20 

485 

18% 

CormGenlruUS 

102 

36% 

Com Am Life 1.32 

3 

30 

Cotm&lafUe JO 

24 

6% 

Criterion ln»80 


19V* 

Durham Life 1.40 

33 

46% 

ERCCorp 1J0 

23 

*5% 

EmpFIrMar 50 

101 

20% 


Sale* Bid am Chg 

2% -91-16 

Iff-*- v* 

14% + % 
2%— % 
1 % 

9V, 4- V. 

S*P— % 

:ra+i 

51%+ % 

4% 

13 9 % 
2U-9 % 
57 + % 
2Vfc— U 
7T.1 
7V. -4- U 
10% -9 % 
5H— % 
21*4+ % 
14% + % 
27*4 
6*i 
IV.-J 


39% 

39 
17% 
11 U— U 
11 % 

37% 

33 

6% + % 

20V, 

4PA- % 

46.1 

21 


Insurance Stocks 


Emalorer Cos 1 Jit 

3 

39 

30.* 


25 

8% 

9%+ % 

UifiMf Carp 163 

IIS 







KvCenrLfe -SC 

115 







Llbrl>NetL.fe 1 

164 


34% 


2 

38% 

39% 

LitaiesCc 1 M 

69? 

56 

5? +3% 

ProvLfcAecl J8 

36 

39% 

41 

Lifeinv Inc .20 

160 





U’u 

19% 

LKesursnct 

3 

8% 


ReobNoiLfe JO 

147 

18% 

W%— % 




lS’-b 


23 

28 

29%— % 

LovotAmLfe 4Ce 

6 


19V* 



2S 

27 

MCMCoro.lSo 


7% 

8 


199 

33% 

34 — % 

AAosxGen L(a 


4* 



411 

37% 


MerktaLfe se 




Occur Amute «0b 

3 

10*4 

HVi 

MaarnSeci. Joe 

317 

l 1 *! 

2% 


48 

37 

37%+ % 

AAanorotCop 1.14 

110 

16V* 

19 

SecurLfeGa 53 

3 

9 'M 

9*4 

McrwnwtCB .92 

88 

3C% 

31% 

Sooner Lf In 


7% 

8% 

MctCiAmlm .14 


4% 

5U 

SouUnAta JOe 

2 

S% 

6% 

MufSavLte 9i 

18 

18% 

19% 

South land Fin M 

384 

17 

17%+ % 

NNCara2 

20 

31% 

32 


91 

22K> 

23 

MotLifeFia 29b 

13 

9V* 

10 


11> 

4% 

S + % 

NaKMdLlne 56 

72 

9% 

9% 



18 

18% 

NatResrvL*.SCf 

12 

16% 

17% 

SlpiesmGrp .15b 


SV* 

5% 

NatSaclns .12 

1 

13«* 

14V* 

TraraprlLte 081 

98 

12% 

12%+ % 

NaiWestnLf 

114 


9%+ % 

Unicoo 


28% 

32% 

NalionwkMA M 

4 

17% 

17% 

UmlDJverstfa 


% 

1 

NJ Lite Co 


1% 

»** 

UnFlreCoslt 1 


27 

38% 

North Cantrl 23 


1SV= 

17 


16 

7V. 

7*1+ % 

NarHaJLJe.lSe 


5 

6% 



2 

3 

NewsiNatLfe 1.24 

30 

29 

29*. 

Uni IS vc Lite JO 

18 

14% 

14% 

ChCaxualfv 7,4t? 

17 

30% 

38% — ‘a 

westnCasSuriAD 

41 

32 fa 

33% 

OldReplnM.24 

29 

27 Vs 

38% 

wevnStaLfe job 

11 

13% 

14%+ ** 

PacSW Life 

36 

3% 

4V»— % 


5 

2% 

2%+ % 

Penjtfrins.23 

17 

12% 

U 

ZenlthMM insJO 

14 

16*4 

17% 

Penn LIie.12 

472 

71* 

7**— '* 

Eaulllowa 130 

3 

24 VS 

25% 


ExcctotorNYi 
FormHomeLf 33* 
FormtnSniii 
FedGoarUi JO 
FidelCp VoJO 
FkSelUnLitel-32 
FlRtSecGrv .44 
Fst Am Fin .50 
FstCotonvLfa M 
PUContlUH 32 
FsrExocCp 
FarPederLfe M 
Fstutdinc 
ForermtAmer .40 
ForfuneNot* 
FoundtnFnlCp 
FownderFInl 
GEICOCPJ2 
GEICOCppf.74 
GenReinaur4 
GeoWoshtnCs 
Globe Lie Ac JO 
GoviEmo wt 
GewtEmeLfe A* 
.GwaronfyNatl SO 
Hanover I ns J6 
HarttdStmBI 330 
HomeBanef M 
indpLbtvLfe 
InaepLfeAccl 
indlonoGrBJU 
mtrconn.ta.l3e 
interflncl 1.10 
inlLfeHld 
invHerltKv JO 
investors 1 113 
invtlnsHId -17e 
jetfrsnNotLI £2 
Kama tv Lie 2 


16% 

17% 

TV. 

B%+ V* 

24% 

24%— % 

10% 

11 

6% 

4*i+ % 

28ft 

39%— *u 

11 

11% 

26 

27 

17% 

18%+ % 

13 

14 

5% 

A'<4+ Vt 

11% 

1314 

2 

2% 

12% 

1Z%— % 

3% 

4 

U 

% 

2% 

2% 


1730 9 9% 

91 18% 18% 

41 171 175 +1 

33 3% 3% 

56 23% 24% 

48 2% 2%+ 

18 T3% 14% 

49 16% 17%+ 

105 26% 27% + 

10 57 58 

11 18% 19% 

1 1% 2% 

143 16% (6%+ 
44 39% 40% — 
24 4% S%+ 

33 17% 18% 

26 3% 4 

1 12 12** 

1 % 1 % 

B 9 
14 25% 25% 

2 56 a 


34 

1-16 

b 

O 

b 

0 

33 

7 

S'. 

0 

o 

a 

a 

29*1 

61 

1 1-16 

46 

1*4 

V 

3V* 

29>» 

6 

% 

b 

b 

b 

b 

29’-* 

1 

3** 

38 

4% 

a 

a 

18*4 

167 

11-16 

278 

I'-a 

44 

1*. 

18% 

— Jon — 

— See — 

— Dee 

- 


9 

4% 

l 

4% 

D 

b 

14% 

195 


70 

1 >16 

b 

b 

14% 

344 

3*. 

73 

]** 

b 

b 

28% 

199 

%' 

2B5 

l'l 

b 

b 

28% 

35 

« 'ft 

Q 

O 

b 

b 

43% 

55 

% 

95 

l*h 

b 

b 

43% 

2S 

41 

10 

Six 

b 

b 

49 

330 

1 5-16 

26 

2% 

b 

b 

49 

49 

3-16 

106 

% 

b 

b 

49 

3 

7 

15 

7% 

b 

b 

5AH 

277 

7-16 

104 

1 >16 

b 

b 

56% 

301 

11-16 

279 

IH 

b 

b 

56% 

78 

4% 

10 

5% 

b 

b 

56% 

17 

5*4 

9 

5'A 

b 

b 

15 

164 

% 

103 

IH 

0 

b 

IS 

10 

% 

79 

S-16 

t> 

b 

15 

180 

n-i6 

50 

1% 

b 

b 

38% 

0 

0 

12 

5% 

b 

b 

25 

106 

l'A 

144 1 !>16 

b 

b 

25 

99 

5*li 

103 

6 

b 

b 

24% 

385113-16 

121 

2% 

b 

b 

24% 

184 

% 

b 

b 

b 

b 

24% 

95 

4% 

33 

6*a 

b 

b 

43% 

170 

1% 

74 

3H 

b 

b 

43% 

38 

% 

10 

15-16 

b 

b 

43% 

67 

10% 

9 

11% 

b 

b 

69% 

394 

3% 

14 

6% 

b 

b 

69% 

136 

3 

12 

3% 

b 

b 

27% 

152 

9-16 

196 

1 1-16 

b 

b 

27% 

22 

1% 

701 15-16 

b 

b 

20% 

41 

>16 

49 

7-16 

b 

b 

20% 

2 

11% 

b 

b 

b 

b 

34% 

13 

6% 

16 

6% 

b 

b 

34% 

127 

m 

208 

6 

b 

b 

34% 

74 

94J34 

15-16 

137115-16 b 

Open Interest 

b 34% 

IJ92A33 


amro bank 
in South-East Asia 

A full range of international banking services 
Affiliations with 

European Asian Bank (Bangkok, Hong Kong, Jakarta, Karachi, 

Kuala Lumpur, Manila, Singapore, Seoul) 

Euro-Pacific Finance Corporation (Melbourne, Sydney/ 

Amsterdam-Rotterdam Bank NV 

Head Offices: 595 Herengracht, Amsterdam. Telex: 11006 
119Coolsingel , Rotterdam. Telex: 2221 1 
London Branch: 29-30 King Street, London EC2V 8EQ. Telex: 8871 39 

amro bank E&j 

amsterdam-rotterdam bank nv 

Branches, subsidiaries or affiliates in every major world financial centre 


Total volume 94334 

o — Not traded, o — No option altered, p— Pul. 
Sides In 100s. Last is premium (purchase price}. 
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AKBANK 

Capita] increased from TL. 600.000.0CX) (S 24.000.000.) 
to TL. 1.000.000.000 ($ 40.000.000.) on 12 th February 1979 


0 Turkey's second largest 
commercial bank and the first in 
the purely private sector. 

£ A Board and Executive 
comprised of men of distinction 
drawn from industry, commerce 
and the professions, each 
pre-eminent in his own field 
providing a wealth of business 
experience. 


0 A Head OlTice and International 
Division in Istanbul and 566 
branches throughout the country 
of which 20. in key locations, are 
authorised to handle foreign 
transactions. 

0 Representative offices in 
New York. London and 
Frankfurt, liaison offices in Essen, 
West Berlin and Munich .and 
banking correspondents world-wide. 


0 An experienced management 
backed by a stalT of nearly 10.000 
highly trained employees using 
modern accounting equipment and 
methods. 

0 An important participant in the 
equity of a wide spread of Turkish 
industrial companies, and the holder 
of a controlling interest in Turkey's 
leading insurance group. 


fcjust some of the features that have brought us to the fore in Turkish banking which, 
coupled with a high standard of efficiency and a rigid adherence to banking precept, 
v arc very good reasons why you may wish to prefer us. 


Balance sheet as at 


ASSETS 

Cub and doe hom bank* 
Ream* laoutaBMiants 
iRMftnwm aacuridM 
Loans 

PMdpaiion* 

Bank prambo* iwtd aquipmani 
Other 

Total 

LIABILITIES 


Bormwad W* 

Othar HabMUIaa 
Total BabUtfM 

STOCKHOLDERS' EQUITY 
Capital 


f <!** 


PiovWons 

Toed aiockboklan- equity 
Total kabdtaaa and 
nocthoidria' equity 

mTL.ii.-~ VZTT, 



1.1.1978 

Raw Of 

$ 

S 

%cmw% 

712.71A383 

403.978.728 

76.4 

435.833.887 

316.167.854 

373 

160.067,984 

104.037.446 

533 

1.120.634.663 

780.871,133 

433 

67.895.712 

49.197209 

38.0 

37.699.39S 

30394.602 

2tJ 

132.617.413 

76.946 165 

67.9 

2667.268.001 

1.764.192.135 


1.794 .394.313 

1259.730.494 

42.4 

660.481 J2B 

304.439.196 

BO.B 

229.743.708 

136.484346 


2374.619.847 

1.699.654.236 


24.00a.000 

24.000.000 


49.281314 

33226.750 


19.386.640 

7311.150 


92.648164 

64337.900 

43.6 

2367,268.001 

1.764.192.135 

51,2 


At your service for all 
banking transactions, 
domestic and foreign, 
and as a ready source of 
information and guidance 
on import/export trade, 
joint ventures and 
ancillary matters. 

AKBANK 


HEAD OFFICE 
Media Mcbusan Cad. 65 - 69 
Fmdikli - luanbuL Turkey 
Telephone :4S 42 30 
Telex: 22 Ml afcimi ir. 


INTERNATIONAL DIVISION 

Ulikbl Cad. 417/419 

TQfid - Itunbul 

Telephone : 44 5603 - « « 75 

Tele* : 23 279 a+ b akdra ir 


NEW YORK REPRESENTATIVE 
400 Park Avenue 
New York. N Y. 10022 UJ-A. 
Telephone : (212) 832-1212 
Telex : Akbank 66771 1 


LONDON REPRESENTATIVE 
48-54 Mooct«e 

London EC 2K AEL ENGLAND 
Telephone; 01 -638-1366 
Tele* : 8812330 akldn ft 


FRANKFURT REPRESENTATIVE 

6 Frankfurt / Maid 

Xaiaer Sir. 41 W. GERMANY 

Telephone: |D6I I) 252503 - 25 18 27 

Telex -4121 16 ExM d 



THIS ANNOUNCEMENT APPEARS AS A MATTER OF RECORD ONLY 





COMPANHIA VALE DO RIO DOCE 


U.S. $ 200 , 000,000 

MEDIUM TERM CREDIT FACILITY 


MANAGED BY 

CHASE MERCHANT BANKING GROUP 


PROVIDED BY 

THE CHASE MANHATTAN BANK, N.A. 

BANK OF MONTREAL 

COMPAGNIE LUXEMBOURGEOISE DE LA DRESDNER BANK AG 
- DRESDNER BANK INTERNATIONAL - 

THE BANK OF NOVA SCOTIA INTERNATIONAL LIMITED 

THE MITSUBISHI BANK, UMITED 

soci£t£g£n£rale 

TORONTO DOMINION BANK 
BANCO DO BRASIL S. A. - LONDON BRANCH 
BANQUE BRUXELLES LAMBERT S.A. 

THE SANWA BANK UMITED 
THE SUMITOMO BANK. UMITED 
SWISS BANK CORPORATION [INTERNATIONAL) LTD. 


AGENT 


THE CHASE MANHATTAN BANK, N.A. 


THE BANKS WERE ASSISTED IN BRAZIL BY BANCO LAP BRASllBRO SJ\. 


MARCH 8. 1979 


i 
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INTERNATIONAL HERALD TRIBUNE. MONDAY, MARCH 26, 1979 


Bonds 

Lost 

Price 

Bands 

Uu< 

Price 

NEW YORK 

IAPI— 

AlaBn 115S99 

100% 

Ihe following 

quota- 

AtoPKSPSO 

86to 

fkws. supplied 


AloPSWsOl 

B2VS 


AIOP7%s02 

75 


AIpP 7%s02 

74% 


AtaPSteW 

82 

®»96 securities could 
hove been sold (NetAs- 
4ef Value} or bairehf 

AtoP8'4s03 
AlaP9%s04 
AlaP 10%05 

78 

89V: 

99 



Aiapiovxn 

98% 

charge) Friday. 
tot-Ait) Dev. Bank 

AlaP B%06 
AtaPB%87 

84 

88 Vi 

91 

>Am4V»4N 

78.16 

AlaP 9%8fi 

89 

lAmfisSS 

9120 


82 

IAm8%86 

9416 


58 

world Bank 

AllHL 4 s81 

B6% 

intBk5»5 

79 


90 

lnlBkB%395 

92.16 


84 

IntBk 8Vfas96 

875 

Alton I1W4 

125 

InBk X15s85 

93.14 

AlldC 7%96 

88% 

lnlBkB5s85 

95 

AIIdCB%B3 

9S 

lnBk8J5sW 

97,4 

AlldC 932000 

93% 

InBk 845305 

9524 

AIMPd 7584 

79 

InBk 9453U 

98.16 

AIMSt4to92 

97V, 

IntBk 8mt6 

95 

AllstF 7%B7 

90% 

InBk 845301 

94 

Alcoa 4'AS82 

90 

IntfikPfcO) 

87 

Alcoa 5V4s91 

m 

IntBk 7382 

9120 


95% 

IntBk 8JS502 

848 

AiuCo 9v:95 

96V: 

Corporation Bonds 

AMAX 8x86 

91% 

AMF IOsOS 

100 

AMAX BVj 96 

91 vi 

AMInf 94*95 

91 

AMAX 89^4 

9SV7 

APL 10% 97 

85 

Amerce 5s72 

75 

ARA 4%s96 

64% 

AH« 6%96 

79 

ATO«*s87 

66% 

AFoPAfis 87 

TOVi 

AetnCr 9%86 

98% 

AForP 5S30 

54% 

AetnLI8V*07 

87V* 

AAlrl 4'A*92 

53'A 


CO-OP INVESTMENT BANK 

P.O. Box 613, 
Cobblestone Bu%W 
Kingstown, St. Vineant, W.l. 

Member Co-op Bonking Group. 
Best rates on U.S. Dollars end 
Swiss Francs savings accounts, cer- 
tificates of deposit and annuities. 

Nans- 

Address: 

phone =: 


Bands 


test 

Price 


AAiri lisas 
A Alri 10%88 

AAlrl 10389 
ABrad 4%90 
ABmd 5%9? 
ABmd9%79 
ABrad a'.'sBS 
ABdt 975300 
ACnnTViaaa 
ACon As97 
ACan ?'A34 

ACred B%86 

ADIst4%«86 

AExC 7.8*42 

AExCB%585 

AExCBtosfli 

AExC 7.7S07 

AGnin«Vd94 

AHoiStS%« 

AHoSp5%99 

AMF 4)4581 

AmMOl AS88 

ASmel4%88 

ASUB5J993 

ASu£3s93r 

ATTZ%*80 

ATT2\isaa 

ATT3tos84 

ATT4%S85 

ATT4%s85r 

ATT2%sS6 

ATT2%s87 

ATT3%sTO 

ATTBUOO 

ATT 7b01 

ATT 6%*79 

ATT7%s03 

ATT8O0BQ5 

ATT 7Vi.s82 

ATr«5te07 

Amea 1DS95 

Amfoc S’* 94 

AMP8%S85 

Amp* 5’.*94 

An hr 6s42 

Anhr7.95s99 

AppP 7*4579 

AppPll%83 

ADS»P 11*02 

AppP lOMBd 

Arc® B.7QS81 

Arco8s82 

ArcoB%*83 

Arco8s84 

Area 77486 

Artstr 9**89 

ArlzP VtoaB2 

ArlzP9Js80 

ArlzP 10%00 

ArlnRlt5s84 

ArmS 5.9392 

ArmS BJs9S 


102 % 

102 

991* 

74% 

75 

99% 

93U. 

ww 

64% 

75% 

98% 

94 

75% 

8, to 

95% 

94 

871* 

955* 

Si 

102 

92 
88 
681* 
64 Vb 
67* 
93to 
86 
77V, 
79% 
79** 
7D'A 
68 
64% 
9476 
791* 
97*4 
80’A 
94 Vs 
95% 
99% 
94 

66% 

95% 

64*4 

81 U 
84% 
987-16 
102 
103 
101 
97% 
95% 
9S% 
93% 
89% 
94 
98% 
99% 
102% 
47 
83% 

93 


Bonds 


Last 

Price 


Arms 8%0l 
ArmrSSO* 
ArCk Bs96 
ATCK8.45SB4 
A6li0 4%93 
AshO 3Jjs02 
ADGCB*83 
AsCp 9*490 
ASCp 84*81 

AsCp B7s87 
Asinv s%79 
Aslnv 4%85 
Aslnv 73*88 
Atctin 4s95st 
Atctisn 4s95 
Alhlne 11993 
AHCEJ9V.83 
A11CL 4.95S88 
AtICSt 4%BB 
ARICh 84*00 
ARichJJsOO 
A Rich 74603 
AvcoCS%93 
AvcaC 7%93 
AvCOC 94*01 
Ava>F7%89 
AvooF 9*489 
AVCOF 11S90 
AvCOF 101*1 
AvcoF 93*83 
AvcaF 8%s84 
BPNA9S80 
BPNAlQgOO 
Bailv 6S98 
B04S80 
B04*49sr 
BO4%10A 
BalGE 4393 
BalGE 10382 
BolGE 3D%83 
BalGE 9%05 
BalGE 8%07 
BalGE 94*08 
Bancah7s79 
BangP 5%92 
BangP 111*98 
BkCol 61*96 
BkNY 6*494 
Banka B%0S 
Banka B4601 
Bkam &35S07 
BnkTr B%99 
BnkTr 84*02 
BaxL 44*391 
BaxL 444901 
BavCol Btofllf 
BecD 4'*s88 
BecDSsS? 
BeecA 44493 
Belco4%sB8 
Beider Bs90 
BellPa 8%06 


88 

82% 

88 % 

94% 

126% 

86’4 

96% 

95 
97% 
901* 

9711-16 

754* 

83% 

564* 

60 % 

96 

98% 

72% 

74 

93 
84% 
85% 
64% 
72% 

13/ 

87% 

97% 

105% 

100 

99 

94 
98% 

100% 

115% 

92% 

58% 

79% 

58% 

100 % 

101% 

100 

B6 

95% 

97% 

70 

99% 

80 

8744 

931* 

914* 

88 

83 

BB 

106% 

96 

89% 

82% 

77 

136 

91 

99 

90% 


New York Stock Exchange 


Bonds 


Lost 

Price 


ITALAMERICA S.A. 

16, rue des Bains 
Luxembourg 

RX. Luxembourg B 3439 


AVIS DE CONVOCATION 
A L’ASSEMBLEE GENERATE ORDINAIRE 

Messieurs les Ac riorum res son! pri& d assigler 1 1'assemblee generate ordi- 
nal re de la sociit£. qui se tiendra le 10 avnl 1979 & 
10 h 30 au siege social. 16, rue des Bains a Luxembourg. 

ORDRE DU JOUR 

1. Rapport du Conseil d" Administration sur 1‘exercice social 1978; 

2. Rapports du Commissure el des experts in dependants sur les corn pies de 

3. Approbation du bilan a do compte de profits el penes arretfa au 31 dicera- 
bre 1978 et aflectarioa des rbuliats; 

4. Dfchajge aux Admiaistrateure et au Commissure; 

5. Ralifi cation de la prise en charge des resullats de ka soci&e de raebat par le 
Fonda; 

6. Divers, 

Pour ass later i cede assembler. Messieurs les deteoteurs (Factions au por- 
teur sont pries de depoaer leu re litres cinq jours franca a van! Tassemblie anpies 


des Elablissemenls financiers ci-apris. Le dipot sera main ten u jusqu'au lende- 
main du jour wi sera ten uf’ Fassemblee generale. 

— -Banea Commerciale Italiaua ; siege et suecursalea en Italie; 

— Banque de Paris et des Pajs-Bas poor le Grand-Dueh^ de Luxem- 
bourg. Luxembourg; 

— Banque de Paris et des Paye-Baa & Paris, Geneva, Bruxelles, Am- 
sterdam et Londres. 

Pour le Conseil d' Administration 
Dr. CL Descheruux E. Lama 

A d minis trateur Adroinbtrairur 


The 

new 

DAIWA 


Daiwa in Switzerland has been reor- 
ganized to reflect their expanded role in 
Japanese. Swiss and other international 
financial spheres. 

Located at 31, Rue du Rhone. 1204 
Geneva, Daiwa (Switzerland) S.A., an 
affiliate of the Dcriwa Securities Group, 
offers you a wide range of professional 
investment and financial services, 
including underwriting, brokerage and 
dealing, investment consultation and 
loans to institutions. 

Apart from these new activities, we 
are still the Daiwa that you knew former- 
ly as a representative office. We conduct 
business in the same efficient way at the 
same convenient address. 

Stop by for the details of our new 
services. 

DAIWA (SWITZERLAND) S. A. 

(subsidiary ot DAIWA EUROPE N V.. Amsterdam) 

31, rue du Rhone, 1204 Geneva 
TeL.- Geneva 21.16. 33 Telex- 23574 


DAIWA SECURITIES CO. LTD. 

Tokyo Head Office 6-4 Olemachi 2~chome 
Chiyoda-ku. Tokyo 100 Japan 
Tel 243-2301 Telex. J224U 

Othei Otnces arid Subsidiaries. 

Amsterdam. London. Frankfurt Pans. New York. 
Los Angeles Sdo Paulo, Hong KGng. Singapore 
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Consolidated Trading 
Of AMEX Listings 

week Ended March 23 177* 
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ABN 

Algemene Bank Nederland mr 

AMSTERDAM 

Dfls. 75,000.000.- 

6 %% Bearer Notes 1973 due 1977/1980 


Third annual redemption instalment 
i Redemption Group Mo. 4 and A 'a. 2 
fell due on .Wav /. 1^7" and May 1.1 v 78 resp.l 


As provided in the Terms and Conditions 
Redemption Croup No. I . amounting to 
Dfl*. 18.750.000.-. has been drawn for 
redemption on May I. 1979 and 
consequently the Note which bears number ! 
and ail Notes bearing a number which is I, 
or a multiple of 4. plus I arc payable u& from 

May 1,1979 

at 

Algcmene Bank Nederland N.V. 

in Amsterdam: 

Algemenc Bank Nederland (Geneve) S.A. 

in Geneva; 

Algcmene Bank Nederland in der Schweiz AG 

in Zurich: 

Kredicfbank S.A. Lu\ cm hour gcoi.se 
in Luxembourg. 

March 2ti. 1 979. 
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Currency Rates 

By reading across this table of the March 23, 1979 's dosing inter 
bank foreign exchange rates, one can find the value of the major cur-' 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 
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The Mlc'wmx di9 dollar values as queued on the London foreign oehnnge market: Danuh krona: 
5.1856 . Evouki. 48 AS : Until t: 20.85 ; Poeia: 68.985 ; Schilling: 13.655 ; Sw.kr.ma: 43675 ; Yen: 
2(k>. 3 75 : Horn, fcn.ua: 5.106 ; Fin mark: 3.979 ; Belgian Caracul franc: 29.82 ; Hvat Kang S: 4.9185 ; 
Singapore $: 2.1815 ; Canadian S: K5.MiSUS.ecnU. 

lai CntmncrcUl franc, (hi Amount* needed to buy one pmuuL (c) Amounts needed to bay one dollar. 
<■[ UibtsoriOO. ft; UttM Of IJXKL 

ETLi 1 European Currency Umi. as quoted in Bmaek. 

Owing rare* .v official fixings for European centos; 2pm EST rates fw New York. 

** Indicative figures. 


EVTERNATiONAL BONDS 

(a weekly list of rton-doBar-denominated issues) 


DM Bonds 
(avoroM peters) 

Art ed 6% -87 99.10 

Asiot Enhwickl. Bk.7-85... 101.90 

Australien 5% -89 96^0 

Brasil len7%-84 102^0 

Brasillen6%-85 9&40 

CCCE 7-89 101.10 

CNT 7 Vi -83 T027S 

C F P 84/3-115 104.25 

C F P 6'/a-84 — 101 £5 

C N P 6-87 97JM 

Euratom 5%-87 9100 

E I B 6% -84 10100 

E I B 6-89 9140 

Euroflmo 8-83 107 JO 

Euroflma 6W-88 101.00 

Europarat7-83 10115 

Euro Pa rat 646-87 97M 

EWG7iq-83 10150 

Flnnland7-87 100J0 

Farsmarks 5%-90 9175 

Gen Zen Ira I bk Wien 6-87 . 98225 

Hydro Ontario 616-87 I00JS 

I A D 7-87 10TJO 

I A D6W.-88 .. — 9165 

I C I 7'*-87. 10425 

IC16%-87..., 101-25 

Klnod of Denmark 6-88 ... 95.15 

Klngd of Denm S Vi-84 9SA5 

Kobe 6Vs-B7 101 JS 

Kopenhaoen 7V: -86 102-75 

Montreal 7-87. 10160 

Neuseeland 7W-86 105 J5 

Neuseeland 7-87 10175 

Neuseeland 5V«-86 94.10 

Nora Kommurtaibk 6^9.. 9160 

N orpine 6-89 95J0 

Nor sea Gas 7-89 101 JO 

Norsk Hydro 6A4-89 100J5 

Oesterrslch 6% -85 10250 

Quebec Provlnz7Vh-87.... 104J0 

Quebec Hydro 6*^-87 9950 

Quebec Hydro 6V«4^I7 ...... 9180 

Sanko5teamsh[p3W-84.. N.Q. 

Sanko steamship 7-84 102.00 

Schweden 6^9 9650 

Voesf 6%-fl9 10050 

Weltbank 6%^7 101 J» 

welttnnk 8-83 10655 

weltbank 6VV85 9955 

weltbank 5%-90 91.75 

Units of Account 
DM Basis 

Comm Urb 8-86 14175 

CC A 6-86. 14175 

Cred Nat 8-86 14175 

Denmark 8-06 14175 

E.5.B. (Irl) B'A-86 14175 

Escom B%-86 14275 

Manitoba 7-89 143.75 

Noncv B-86 14375 

Norges 7%-86 14175 

Reed 6%-86 JI4275 

S.D.R. 8-86 14550 

Apel 9/J-85 106.00 10750 

Cofiroufe 9-89 10350 10450 

C0PCilv7-93 91JJ0 9250 

Cop City B%-86 10350 10450 

Cop Citv 9 ,/ 4>85 105.00 10650 

Cop City 10-79 100.00 

CC.A. 9V,-85 106.00 10750 

Cop Tel 9'.:-BS 107.00 10B50 

Ensa 9>*-84 10450 10550 

Funen Tel 9-84 105.00 10650 

G.I.S.9H--83 10350 105.00 

Helsinki 10-83 106.00 10750 


Iceland 8 1', -88 10150 

Iceland 9U4-86 10550 

Iceland 10-94 10900 

lmatran8\*f-87 102.00 

I matron 9%-85 108-00 

Ind M Bk 9Vfr-83 10X00 

Ireland 9Va4Q 103.00 

Ireland 9%-84 10450 

K.L.I.7%-93 9750 

Manlloba 9Vk-85 10650 

Oslo SZ'h-92 10400 

Oslo 9VSi-85 10450 

Oslo 10-81 10450 

Pechiney 8%-89 10150 

S5>.R. 7-93 9400 

S.D.R. 9>(2-87 10350 

S.D.R.9U-85 104 J» 

St.OII1nd.G88 9950 

Swed Slate 9I4-8S 10750 

Canadian Dollars 

Canpac9 , A-83 96V«i 

Ford 9U>-8X 96!* 

GMAC9'A-83 96V* 

Hudson Bay lO'A-81 99 

Manitoba 9U-85 96V« 

Royal Canada 9V*-68 . .. 98 u 

Roynat 9VM0 98Mi 

Texasflulf 10-86 100% 

Toronto Dominion 9-82. 96% 
Union CarbIde9%-86 ... 99% 


10X00 
10750 

10X50 
10950 
10450 
10450 
1QAMD 
9950 
10750 
10550 
10550 

10X00 
9550 
10540 
10550 
10140 
10850 

97 
97 
97 
99% 
97V. 
98% 
98% 
100% 
96% 
100 % 

European Currency units 

S Africa fr86 9940 10040 

E.N.E.L. 71<.-86 99J5 100J5 

lnterfriao7V-a-B6 10150 10X00 

For trading In DM 
French Francs 
BASF 7Vi-B7 


World Bank 7U.-87 

Guilders 

ABN9UJ-79 

AMRO 9Vs-79 

Arbed 6>-4-B0 

BP 6-79 

Cons Foods 6 V 1-80 

Eurofima5%-79 

EIB9VJ-79 

Govett 6'/s-79 

Holt Inn 6W-79 

KLM6-79 

Ned GasUn.9%-79 

New Zeland 6%-79 

Philips 6- 79 

St. Brands 6^-79 

Luxembourg Francs 

Aslan Bank 6 %-B7 9140 

E1B7086 9750 

Burraah 7^16 8850 

Cons Eur 7-87 9150 

Denmork 6%-87 9140 

Gr. Mel.Hot. 6%-87 8740 

Finland 7-87 9140 

ISE 6VT-87 9550 

Reed 6%-87 8640 

Slater 7<m-87 7640 


8750 8850 

r ‘ 

101 J5 102J5 

r 

1D1-25 10225 

-!• 

101.75 10275 


85.75 B675 


10150 10250 


84.00 8550 


101.00 10250 

r 

10175 10125 

r 

8675 8775 

. 

101 JX) 10200 

Kr " 

101JM 10200 

%•/ " 

8550 8650 

’ 

L. “ 

9975 10075 

V', t 

99.75 10050 


99.00 9975 

V; 

9975 10000 


9900 9975 


9975 10000 
9975 10050 
9975 IOOOO 
9975 IOOOO 
9975 IOOOO 
IOOOO 10075 


9975 IOOOO 


9975 IOOOO 


9975 IOOOO 


These securities having been placed privately, 
this announcement appears as a matter of record only. 




NEDERLANDSCHE MIDDENSTANDSBANK N.V 
(established at Amsterdam, the Netherlands) 


Dfls 75,000,000 
8y 4 % bearer Notes due 1984 

Nederiandsche Middenstandsbank N.V. 

Centrale Rabobank 

Kredietbank International Group 
Swiss Sank Corporation 
(Overseas) Limited 


March 20th, 1979 


7080-5775 
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Off to Bad Stan After a 4-Year Lapse 

Exploration for Oil Off Vietnam Coast Begins Again 

nt Vi... • *—'* ” 


Seeks Endorsements for Baseball Gloves 


By James P. Scerba 

SINGAPORE. March 25 (NYT) 
— After a four-year lapse, explora- 
tion for oil has begun again off the 
coast of Vietnam in one of the last 
of Asia's large unexplored offshore 
regions. But the search for oil. 
which Vietnam’s battered economy 
desperately needs, has gotten off to 
apoorsiart 

The first wildcat well, drilled for 
a Canadian consortium lost month, 
turned out to be a dry hole. And 
ihe . Canadian, Italian and West 
German companies that hold con- 
tracts to drill IS offshore wells 
within three years have encoun- 
tered numerous problems in deal- 
ing with the Vietnamese. The prob- 
lems range from red tape to a tu ck 
of petroleum expertise. 

AU of the oil exploration activity 
in Vietnam is being done by com- 
panies that have no United States 
ties. The use of U.S. equipment or 
personnel there is forbidden by 
Washington’s Trading With the En- 
emy Acl 

According to oil company execu- 
tives based in Singapore, Viet- 
namese technicians who were 
trained by U.S. companies (before 
South Vietnam's collapse in 1975) 
have vanished, apparently becom- 
ing refugees. Technicians trained 
by the Soviet Union are available 
but know tittle about offshore 
development, the executives added. 

When the exploration contracts 
were signed last fall with Feiroviei- 
nam, that government agency as- 
signed Vietnamese Army officers to 
a liaison role with the foreign oil 
companies. In the last few months, 
however, most of these officers dis- 
appeared. the Singapore executives 
said. Presumably the officers were 
reassigned to military duty Tor the 
invasion of Cambodia ana the de- 


duri^^[h Victnara * s nor *hcm border 
aunng dit invasion by China. 

the Vietnamese 
don i know what they’re doing, and 
mey re suspicious because thev 
1 what we're doing 

nther. said an official of one of 
foreign companies involved, 
iney insisted on remaining anonv- 

SaX f “ r ° f ,fK 

The oil executives agreed that 
Vietnam was unlikely, under pres- 
ent circumstances. to achieve its 
goal or oil self-sufficiency within a 
decade. Since its split with China 
last summer. Vietnam has become 
almost totally dependent on the So- 
viet Union for oil products. Previ- 
ously China supplied about 20 per- 
cent of Vietnam’s needs. 

Another stumbling block is the 


Euroloan 

Margins Fall Japanese Firm Hits Big-League Market 


U.S. law that bars dealings with 
Vietnam. The foreign exploration 
companies are not allowed to use 
American equipment, experts or 
technology. As a result, these com- 
panies badly need specialized drill- 
ing fluids, wirelining equipment, 
cementing and casing, and they 
miss the services of the U.S. spe- 
cialists they routine! v hired in the 
post. 

Another problem is the $65 mil- 
lion paid before 1975 in the former 
South Vietnamese government, 
mostly by US. companies, for 
offshore concessions. Many of 
them are the same concessions that 
anr now being explored by others. 
Upon the fall of Saigon, the new 
authorities immediately cuncelcd 
the old agreements. 

The Vietnamese have since 


signed exploration contracts with 
Agip. an Italian company, and 
Deminex. a West German compa- 
ny. to drill on blocks previously 
held by a Shell-Cities Service con- 
sortium. Shell complained that the 
new- contracts amounted to “expro- 
priation of our interests without 
compensation.’’ Deminex, mean- 
while. has leased a Danish drilling 
ship and plans its first wdl in May. 
Ay ip has not yet announced a drill- 
ing schedule. 

Before the fall of South Vietnam. 
U.S. companies drilled four wildcat 
wells on concessions south and 
west of Saigon. All found substan- 
tial quantities of oil. and industry 
expens estimated that Vietnam 
nughl eventually produce perhaps 
one million barrels a day — more 
than Malaysia and less than 
Indonesia. 


■Euromarket 


(Continued Irons Page 7) 
gers insist that Esselte's impressive 
stock-price growth record over the 
years more than covers for any po- 
tential decline of the Swedish kro- 
na. 

• The fourth Euroven issue wilt 
be launched this week. Eurofima 
will offer 10 billion yen of seven- 
year paper which is expected to 
yield 6'.'2percem. 

The French-franc and Unii-of- 
Account sectors of the market ap- 
pear to be doing very well. Solvay'.s 
125 million francs of eight-vear pa- 
per carrying a coupon of ’9% per- 
cent is already twice oversub- 
scribed. and managers anticipate 
that the issue will be priced at a 
premium. Softe, a unit of Italy’s 
STET. is issuing 40 million UA'of 
10-year paper with a coupon of S'-i 
percent ihat also was well received. 


The Deuiscbe-mark sector is 
limping along with the volume of 
new issues sharply curtailed. While 
investors are moving in on the dol- 
lar market on the assumption that 
interest rates are near their peak, 
the opposite is the case in Frank- 
furt. Domestic yields arc rising and 
rates on EuroDM bonds are ex- 
pected to follow, eliminating any 
incentive to buy now. 

The only issue on offer now is 
100 million DM of 10-year bonds 
for Renfe. the Spanish railway. car- 
rying a coupon of 7 percent, ibis is 
a "bullet" issue, with the full 
amount to be redeemed at the end 
of the final year raiher than in year- 
ly installments. 

Three issues from Japanese bor- 
rowers are expected in coining 
weeks: 200 million DM for Tokyo 
Electric Power. 100 million in con- 


vertible paper from Sciyu Stores 
and a SO million DM private place- 
ment of convertibles for Fujitsu. 

Eurobond Yields* 

Week Ended March 21 

(U S. Dollar*] 

International institu- 
tions 9.41 r ; 

Industrials, long term 9.54 7 

Industrials, medium term 9.S6 7 

Canadian dollars, medi- 
um term 10.42 7 

French franc, long term 9 9t> 7 

Unit of .ice. Jong term 8 19 % 

* Cahrutaled bv Luncmbouro suck E « 
ownao 

Market Turnover 
Week Ended March 21. 1 979 

(Minions ol U.i Do nan l 

Nondollar 
Totei Donor EaiHvolam 

Cedel 981.60 612.70 568.90 

Eunicl. 1.905.1 1,440.7 464.40 


American Exchange Options 

Option & Price VcH. Lost VoL Loti V«H. Lost Close I Dot ion & price voi. Last vw. Lost vol. Lost Clow I Oartan X price VoL Lost Vot. l«i voi low Clow 
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3ft 

30 ft 

Disney 

45 

a 

a 

76 

13-16 

3 

19-16 

30 ft 

du Pnt 
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X 

19VS 

34 

22 

b 

b 

138ft 

du Put 
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15ft 

0 

18ft 

138ft 
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34b 
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Oft 

51 

12ft 

lXft 

du Pnt 
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11-16 

19 

4V. 

50 

7ft 

138ft 

Fst Oi 

15 

55 

2Mt 
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25 

3ft 

17ft 

Fst Ch 

20 

35 

ft 

74 

13-16 
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15-16 

17ft 

G Tel 

30 

24 

1-16 

to 

b 

b 

b 

28ft 
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25 

15 

15-16 

to 

b 

b 

b 

25ft 

Goodyr 

15 

22 

2tt 

2 

2ft 

a 

a 

17ft 

Gaodvr 

20 

6 

1-16 

59 

V. 

40 

7-16 

17ft 
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10 

5 

1« 

2 

2 

3 

2ft 

lift 
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2 

1-16 

X 

ft 

X 

ft 
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Gulf O 

20 

X 

7V. 
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a 
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25 
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194 211-16 

27ft 
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30 
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ft 
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b 
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15 

47 
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b 

b 

20ft 
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20 
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b 

b 
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IS 

a 

a 

a 

a 
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18ft 
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9 

ft 

I! 

ft 

18ft 
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40 
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14V. 

a 

a 
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b 

53ft 
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ft 1202 
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b 
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2 
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a 
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3 
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MesaPt 

35 

340 

7V. 

50 

Bft 

10 

8ft 

41ft 

MesaPt p 

35 

X 

ft 

39 

ft 

16 

ft 

41ft 

MesaPt 

40 

920213-16 

880 

4ft 

210 

5ft 

41ft 
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1ft 

22 
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b 

b 

304 

2ft 

TO 
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41ft 
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45 

b 

b 

0 

a 

15 

4ft 

41ft 

Matrto 

35 

23 

3ft 

7 

5ft 

a 

a 

38ft 

Metric 

X 

81 11-16 

65 

1ft 

1 

2ft 

38ft 


Mofrla 

45 

a 

a 

10 

... 

3 

1 1-16 

38ft 

Grace 

X 

162 

7-16 

47 

1516 

72 

1', 

Xft 
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0 

b 

b 

32ft 

LoPaco 

199 

32 

1ft 

a 

a 

52 11-16 

20ft 






b 

b 

b 

32 ft 

LaPoco 

2*' 

r. 

3-16 

a 
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a 

a 

20ft 




1-16 

ft 
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b 

b 

32ft 

La Pac 

X 

19 

1ft 

12 

2 

7 

2 7-16 

Xft 


20 

a 

a 

21 

9ft 

a 

a 

28ft 

MGIC 

X 

92 

2ft 

IS 
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33 

3ft 

21ft 




4 

X 

4ft 

13 

5ft 

28 ft 
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35 

49 

ft 

32 
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21ft 





86 

2ft 

42 2 13-16 
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N Dlsl 

X 

19 

ft 

0 

a 

a 

a 

20ft 
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b 

b 

b 

67 
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IS 

« 

6ft 

33 

7 

7 

7ft 

21ft 


70 


ft 

D 

b 
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b 

67 
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X 
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3ft 

153 

4ft 

21ft 


X 

10 

1-16 

b 

b 

b 

b 

67 

H Semi 

25 

347 

11-16 

256 

19-16 

27 

2' 9 

21ft 



53 

1ft 

70 

2ft 

8 

3 

25ft 

N Semi 

X 

217 

Va 

D 

b 

b 

b 

71ft 

Pitney 

X 

10 

1-16 

40 

5-16 

50 

ft 

25ft 

Harts 0 

14ft 

2 

1ft 

b 

b 

b 

b 

15ft 



36 

2ft 

16 

4ft 

3 

5ft 

81 

Mart S 

IS 

5 

1ft 

16 

ift 

44 

2ft 

15ft 

Proc G 


0 

a 

2 

11-16 

33 

1ft 

81 

Mort S 

X 

a 

a 

a 

0 

11 

ft 

15ft 

Rite- A 

70 

10 

1 9-16 

6 

2ft 

a 

a 

21ft 

Penney 

X 

64 

11-16 

7 

ift 

10 

2ft 

29ft 


25 

63 

1-16 

10 

7-16 

0 

a 

21ft 

Penney 

35 

7S 

1-16 

a 

O 

a 

- □ 

29ft 

Si Cal 

45 

8 

3ft 

b 

b 

b 

b 

47ft 

PhllFM 

X 

17 

Ift 

2 

5ft 

0 

a 

34ft 

51 Cal 

50 

226 

ft 

b 

b 

b 

b 

47ft 

PhllPt 

35 

149 

11-16 

33 

2ft 

11 2 11-16 

34ft 

TRW 

35 

58 

15-16 

a 

a 

0 

a 

35ft 

Res OG 

10 

42 

5ft 

15 

5ft 

21 

5ft 

15'6 

Tandy 

X 

55 

4ft 

2 

5ft 

12 

6 

24 

Res OG 

15 
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1 1-16 

207 

1ft 

£0 

23-16 

15V. 

Tandy 

25 

359 

11-16 

148115-16 

39 

2ft 

24 
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15 

46 

ft 

14 
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5 

13-16 

15V. 
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30 

68 

ft 
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11-16 

45 
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24 
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X 
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3-16 
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b 

b 

b 
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TO 
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Aft 
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Oft 
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6ft 
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X 
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4ft 
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b 

b 

b 
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25 
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1ft 
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26 ft 
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10 
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IS 

5ft 

18 

5V. 

15V. 

Texaco 

JO 
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1-16 
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ft 
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7-16 

26ft 

Seorle 

15 
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13-16 

433 

17-16 
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1ft 

15ft 

U Carta 

35 

73 

4ft 

69 

5 

6 

5ft 

39ft 

Searte 

X 

X 

1-16 

b 

b 

b 

b 

15ft 

U Carta 

40 
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9-16 
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1ft 

84 

2 

39ft 

Sim Pal 

10 

161 

2ft 

68 

2ft 

14 

2ft 
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U Curb 

45 

9 

1-16 

b 

b 

b 

b 

39ft 

Sim Pat 

15 
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3-16 
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ft 

IX 

ft 

lift 

U S SI 
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34 
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5ft 

2 

5ft 

25 
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15 
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2ft 
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•17ft 
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13-16 
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2ft 

25 

Slerto 
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ft 
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1» 

11-16 

17ft 
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X 

a 

0 

33 

5-16 
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13-16 

25 
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X 
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23-16 
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31ft 

Wm Lm 

25 

103 

11-16 

10 
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a 

a 

35 

Tennco 

35 

369 

V. 

XI 

ft 

76 

ft 

31ft 

Westns 

15 

182 

4ft 

» 

5ft 

16 

5ft 

X 

Tiger 

X 

43 

3ft 

26 

4ft 

4 

5 

32 


15 

a 

a 

X 
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IX 

ft 

20 

Tiger 

25 

IX 

11-16 

SI 

19-16 

X 
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23 


X 

I97B 

11-16 

B03 

17-16 

3031 13-16 

X 
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X 
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1-16 

b 

b 
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b 

33 
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ft 
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1ft 
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X 
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10 

2 

4ft 

a 

a 

a 

0 
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224 

5-16 
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IS 

405 

13-16 
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14ft 
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IS 
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b 
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ft 

16ft 

Asarco 
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12 

5ft 

X 

Aft 
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b 
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X 

29 

5ft 

117 

6ft 

12 

7 

25ft 

Asarco 

X 
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21-16 
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2 ft 

b 

b 

XV. 
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X 

60 

1-16 

X 

ft 

10 

ft 

25ft 

Beat F 
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a 

a 

X 
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b 

21ft 
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496 1 11-16 

70 

2ft 

47 

3ft 

25ft 

Chase 

30 

□ 

a 

63 

2ft 

b 

s 
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ASAP 

35 
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ft 

64 

15-16 

41 

1ft 

25ft 

Chose 

35 

99 

% 

a 

a 

b 

b 

31ft 

ASA 

X 
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7-16 
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15-16 

46 

1ft 

25ft 
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15 
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5ft 

5 

5ft 

11 

A 

19ft 

ASAP 

X 

8 

4ft 

5 

4ft 

a 

a 

25ft 

Coastal 

X 
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9-16 
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2ft 

9 

3 

19ft 


15 

77 

4ft 

71 

4ft 

10 
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19ft 
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25 

37 

ft 

a 

a 
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19ft 


X 
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13-16 
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1ft 
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19ft 

Deere 
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Aft 

b 
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b 
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36ft 
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37ft 

6 
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b 
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30 

32ft 
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b 

66 
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11-16 
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17-16 

b 

b 

36ft 
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JOB TITLE 

SALARY 

EMPLOYER 

JOB 

LOCAT. 

SOME OF THE 
QUALIFICATIONS 

CANDIDATES SHOULD 
MAKE CONTACT WITH 

ADVT. 

Source 

Vi I ‘mim 

SHjn 

■Brttth. 

Oae af inti, nriti- 

■HniMhrcHpta 

■arfaetra 

RjttflL 

3s 

Arabia 

Sntessfid anenU ttei is 

Kite East tbarncfi Best it Mb 
coBmerriaJ & political pnrtaceL 

R. L MitMl, (rot. GKS/103), LIB, 
tortti West Base, 119/127 ttuyfcbn tea* 
Into Km 5PU, Tn 299777 IBRABS G. 

LILT. 

15-3-79 

MANAGER 

human- 

resources 

Anri 

S3MUU 

+buefits 

Hajsrca.a«aptf 
in sab & swim it 
cnsLefflL 

Sasfi 

Arabia 

Sr. perasnd nr 
iBmipjwt Lpercsoaei 
adfflfBistratiott. 

BcL HIT 131, IMflepbatna, 

TbBftso Gobi & co_ 

Ease PasMe39S7, 0-1892 LABSAKHE 

LILT. 

15-3-79 

general 

MANAGER 

COMMERCIAL 


Unrtati B^ariatiM 
fflSowit 

Kuwait 

Sunnily riepac; II ps. eip. 


LILT. 

15-3-79 

DIRECTOR OF 
STRATEGIC 

planning 

Anuf 

S5MU 

fejer caaputEf 

unrfacbnr. 

HflUe 

East 

Km. ID ns. fin. ia ti/m Wastry; 

35 + ; 0tes fasten Bdsuoss 
pracfes:Ene.+ Arabic. 

tt-LIMfllrid, rKW/IWUlW, 

North Best Hbosc. 119/127 ItetanM, 
Intel NW1 SP0.TL 299777 LBWADS G. 

LILT. 

15-3-79 

financial 

controller 

£2fijn9 

+ benefits 

Ml haruce firaup. 

Lnta 

CtBriERd Acdfr, fin 

Sbl banal magr 

AgpiU-SIL 

Artte Yaaif KaDagRBfifit Services, 
bits tense, 7 Bate toMaes, 

Fetter toe. todeo EC4A IRL, GB. 

tnaoaai 

Tors 

15-3-79 

EUROBOND 

EXECUTIVE 


Mriraumiaf tarts 

n 

En Embaod issoe 
uanagaawt + after 

Etnpeaa bus. 


Ftefiai 

fioes 

15-3-79 

SNOft 

CONSULTANT 

Eftdat 

MrifeRBUB&niR 


Enortnflng 
airi/gt ratatiafr, 

Ca. strategy. 

fta L ffiem-iissd. 

Fraridriter 

AR-M 

17-3-79 

MINING 

manager 

a 

Ml maria 

V. Africa 

flniaM 

Exp. mae ■anajpfflHti; Fr, Eig. 

BcL N/3B3. Charles Hyde, Charles B. Lister 

Ml LtoL, Asadte Use., feres 

M. Saoftal. MMl 0B2 SNT. GS. 

LET. 

17-3-79 

product 

manager 


TMBKB totetrari 

BBS“ . 

toted 

+ 

travel 

En W. aartefeE __ 

Age 30-35. Ebj. + Ger. 

+Fr.prel 


ULT. 

17-3-79 

Sanior-AudJtor- 

EDP 

bnrftin 

-i-liaefits 

IbeiteMbflk 

kssm 

US. 

MapunfrprogrnME- &£- 

ne WkH teaLReeruraenL 

LUT. 

20-3-79 



ReL A/2284 HI. LP. feafis, PA Caaseffler. 
de Direction SJL 8 ne ns, 

15782 Paris Dwi 16. TeL 585-14-30. 

LUT. 

28-3-79 


FF2MLBM 

ML LrissB Vbb Bmp 

Paris 

+ 

travel 



FF 158,099 

ML Iris&re Res Group 

Paris 

+ 

travel 

Gral Bus. Sctaotni 

Bkttr ensosfir products. 

BrityUS. Cos-B^-H-Fr. 

Ref. A/2785HT, LP. Boner, PA, . 
CaoseiB de Boedm SA, 8 roe Beffia, 

75782 Paris Cedex 16. TaL 505-14-38. 

ULT. 

26-3-79 

DffUTY 

GBCUVL 
COUNSEL (Inti) 


ht 

US. 

travel 

5 yrs. exp. dralttag/ 

K£. major extracts 

feragn g0vts. 

Hr. JA Greta, ITT Federal Heebie. 

Cora. 621 Industrial Am, Pataws, 
1feilfiras8M52.BA 

Jaurnal 

2D-3-T9 
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two years re-entered it Iasi year, 
paving jn average rif 15/16 percent 
over Libor for a lO-yeur loan at a 
time when France was paving '-s 
percent. 

Bur currently, the Italian state 
eleciricitv agency. EneL is raising 
SMJO million for' IU years, with in- 
terest starting at ‘i percent over La- 
bor for (he first four years, and ris- 
ing to over for the final six. 
While the improvement in Italy's 
international financial accounts has 
been impressive, a number of hank- 
ers were aghast that banks — led 
h> Deutsche Bank. Midland and 
Bank of Tokyo — were willing to 
tend m> much for so long at so little 
and argued that the eighth of a 
point differential against CNTs 
standby was too narrow. 

New Low fur Argentina 

There was also consternation at 
die terms of the 12-year loan being 
organized for Yacyrela, the Argen- 
tine- Paraguay hydroelectric 
project. Interest on that S 200- mil - 
linn loan starts at ’a percent over 
Libor for three years and rises, to ** 
over for the remaining nine years. 
TJw terms are a new low for Argen- 
tina 

There was considerable surprise 
at seeing Morgan Guaranty among 
the managers, as it has 'taken a 
strong stand against participating 
in Iiians where margins fall below 
'* percent, but this^w-as nu doubt 
because the average yield over the 
life of the loan works out to just 
under '* percent as the drawdown 
schedule is such that relatively little 
will be taken in the early years. 
Equally important, this two-nation 
niulti-hiilion-dollar project will be 
spinning off business for years to 
come and it would be short-sighted 
for any bank to throw that away 
fur t he' terms on a single loan. 

With margins generally falling 
and with new business down sutv 
stantiallv from the fourth-quarter's 
torrid $6.1-billion worth of new 
business and about a third lower 
than the year-ago first quarter's 
54.9 billion, bankers are clearly 
anxious to find new business. Obvi- 
ously. the loan for Poland's Bank 
Hundlowy has a new allure, partic- 
ularly the' 1*4- 1 ’h split margin, and 
the amount of the loan is being in- 
creased $50 million to $550 million. 

Offering more generous terms 
than are otherwise available, Egypt 
will be raising S300 million, broken 
into two parts. The central bank 
will be raising $200 million for 
project financing, offering 114 per- 
cent over Libor for the first four 
years and 1% percent over for the 
final four years. Another $100 mil-' 
lion, for eight years at 1 percent 
over Libor, will be used to finance 
the purchase of commercial air- 
craft. 

India is also tapped to be coming 
to market, borrowing less than 
$100 million at a spread “below l 
percent'* paid in its maiden voyage 
last year. 

— CARL GEWIRTZ 


By Martin Mercer 

FORT LAUDERDALE, Fla. 
CAP) — Remember that old. bear- 
up baseball rail; you u*ed to use — 
ihe one with the all-purpose pocket, 
the ail-leather construction and the 
all-American name like Rawlings 
or Wilson? 

Well, today a replacement proba- 
bly would be irade in Japan or 
Taiwan, and it might even carry a 
genuine Japanese name such as 
Mizuno. a firm that is using an un- 
usual technique to promote its 
product in the United States. 

"Between the Japanese and the 
Taiwanese, a large part of the base- 
ball glove market is supplied by 
foreign manufacturers." said Bob 
Goodwin of the National Sporting 
Goods Association, on industry 
group. "By and large, the American 
sporting-goods industry has 
learned to live with imports." 

The industry is not only living 
with imports,' it's depending on 
them. All industry officials sur- 
veyed agreed that a majority of the 
gloves — some estimates run as 
high as 90 percent — sold in the 
United States under such familiar 
names os Wilson and Rawlings are 
nude oversea*, primarily because 
of labor costs. 

And that's a lot of milts. Accord- 
ing to industry figures, some 4.57 
million baseball gloves were sold in 
1977 at a total retail price of S81 
million. Last year, officials esti- 
mate. more than 5100 million 
worth of basebail gloves were sold. 

Mizuno. which company officials 
say is the most popular mitt in 
Japan, is making an aggressive bid 
for part of that market. 

“We want the kids to see this 
major- league glove on the major- 
league plaver.'" said Jim Darby, a 
spokesman for the Finn that im- 
ports the Mizuno gloves. “Other 
people might start from the bottom 
up: we're stoning from the top 
down." 

As in many areas at sportir.; 
goods sales, endorsements are ** 
sidered the best route toward high- 
er earnings. Generally, a player ac- 
cepts a free glove — made to his 

NHL Standings 

CAMPBELL CONFERENCE 


specifications — and the company 
acquires the right to use his name 
in advertisements. Sometimes, if 
the plaver is particularly well- 
known, his name is embossed on a 
model of the glove and he receives 
royalties on its sale. 

Mizuno has token that a step fur- 
ther. and is going all out to attract 
big names to switch over. 

The firm has equipped a van 
with all the machinery and raw ma- 
terials necessary to construct 
gloves. Darby and Nobuyoshi Tsu- 
bota, a Japanese craftsman, have 
spent the spring-training season 
xisiting most of the major-league 
training camps. 

Ballplayers who visit the van are 
measured on the spot and a glove is 
made for them within hours, in- 
stead of weeks as with the other 
firms. Then, they are invited to use 
it. Often, Darby is right behind, 
taking pictures of Mizuno gloves 
dangling off famous arms. 

Company officials estimate that 
when the season begins next 
month, about 20 percent of the 
major-league ballplayers will be us- 
ing Mizuno gloves. But the estimate 
seems a bit optimistic. 
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Patrick DrtbkM 




W L T 

Pts. 

GF OA 

x-NY islanders 

46 1313 

X5 

K9 193 

NY Rangers 

39 24 9* 

87 

296 2S2 

Philadelphia 

35 2314 

84 

2(7 221 

Atlanta 

37 72 7 

81 

287 255 


5mvttu Division 




W L T 

Pts. 

GF GA 

Chicoaa 

35 3413 

63 

218 262 

Vancouver 

21 4111 

53 

202 278 

St. Louis 

17 4312 

46 

228 311 

Colorado 

14 50 9 

37 

190 309 

WALES CONFERENCE 



Norris Division 




W L T 

Pts. 

OF GA 

x-Monireal 

46 1618 

102 

303 187 

Pittsburgh 

32 32 12 

76 

252 252 

Los Angeles 

31 3111 

73 

297 260 

Washington 

21 3715 

57 

246 303 

Detroit 

X 3616 

56 

235 267 


Adams DtvbOoa 




W L T 

Pts. 

OF GA 

Boston* 

• 48 2112 

92 

288 -238 

Buffalo 

33 35X5 

>1 

Ml 237 

Toronto 

30 3112 

72 

236 232 

Minnesota 

27 3311 

65 

MO 247 


Friday's Basalts 

PMkxtetoJila 13, Now jersey 117 (CametotMn 
at protosled samel 

PtillodMohla 11*V New Jersey 98 tResularlv 
scheduled same) 

Detroit 124. Washington 114 
Indiana Ml. Houston 134 
Atlanta IIS San Antonio HU 
Chicago tit New Orleans N 
Denver 137. Boston 113 
Phoenix 12t Kansas City W7 
Golden State I It Milwaukee 113 
us Angeles 1 St San Dlcao 119 

Saturday's Rasotts 
Oilcaae I4t Now Vark 143 Roll 
Houston 120. Atlanta lie 
New Or learn 139. Cleveland 117 
Portland 100L Kansas atv * 


Companies such as Rawlings and 
Wilson, which share the majority of 
U.S. glove sales, have long lists of 
p Livers already under contract. 
And although many players seem 
to prefer the Mizuno glove — they 
say the leather is more pliable and 
the mitt is easier to adjust to their 
preference — they are fearful of 
breaking their contracts with the 
US. firms. 

“Yeah. 1 really like it, but don’t 
use my name." said one of the New 
York Yankees' inficlders. “I have a 
contract with Rawlings.” He began 
using the glove several weeks ago. 
and said he probably would contin- 
ue to use it during the season. 

An outfielder with the New York 
Mets who took possession of a shi- 
ny new Mizuno glove last weekend 
said that he "was just trying it out.” 

“I have a royalty contract with 
somebody else." he said. “1 don't 
think I could afford to use it during 
the season." 

One player who will speak on the 
record about the new line of gloves ■ 
is Willie Randolph, the Yankees’ 
stoning second baseman. 

“1 heard about these things and 
decided to check them out, said 
Randolph, who is not under con- 
tract to any other glove manufac- 
turer. "The" leather is good and the 
glove seems all righL” 

He said he would decide later in 
the season whether to make perma- 
nent use of the Mizuno glove. 

The recent appearance on the 
market of the foreign brand already 
is causing some consternation 
among the large U.S. manufactur- 
ers. 

"We’ve heard of them and we’re 
watching them.'* said Chuck Dod- 
son. product manager for Rawlings 
Sporting Goods Co. in St. Louis. 
“Everyone's a competitor.” 

As for Mizuno. Darby said that 
the firm also is busOy signing 
promising minor-leaguers in the . 
hope that they'll one day make ihe 
majors and will bring their Japa- 
nese gloves with them. And on the 
retail level, Mizuno gloves are be- 
ginning to appear in many sport- ; 
rag-goods stores and in the crucial 
sports departments of chain stores. 

Darby said that he didn't expect 
ranch U.S. consumer resistance to 
Japanese gloves. “People already 
are driving to the ballpark in for- 
eign cars and watching games on 
Japanese televisions." ne said. 
“Even major-league baseballs are 
made overseas.*' 
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Bank Stock Quotations 

(Closing Prices 
of the week’s trading.) 

BovbonkS 31*4 33 

Cleveland Trust Cp - 35 36 

Detroit Ban* Corporation ... 25 2» 

FMotoor Inc. — - Uft 13U 

First Md. Bacp....- 20W 21 

First Not. am. - 2*U> 30W 

Girard Company 7P2 231* 

Ind Vol BanA A Trust PHIL HW. 34V. 

Lincoln First Bonu 28 28*4 

Mellon Not Bank Pitts. 38 28ft 

Nat. City Corporation. 42ft 4314 

Now England March. Boston 3l*k 22ft 

PhUodetotiia Not. Coro. 28ft 29 

Plus Nat. Bank 40V. 41 

Prov. Nat. Cora. 38 2Bft 

Secur Poe Corporation 3214 33W 

snawmut ass. Bonon 22ft Mh 

5loStr. Bonlt Boston - 2314 241* 

US. Trust New York 26ft 27ft 

Un Vo Bankshare*. 23ft 231* 

Virginia Not Bnksh U MW 


x-cUncfied division title 

Fridays Resells 
PtiUodaiphla 4. Atlanta 1 
Buffalo 4. Vancouver 3 

Saturday* Re»*tl 
Montreal 3, waswnaton 1 
Boston 5. Detroit 3 
Pittsburgh 1N.Y. Islander* 3 
Cnicogo 3. TorentoS 
Minnesota 3. Colorado 1 
Buffalo 1 Los Angeles 2 

WHA Standings 

W L T Pts. GF GA 
Edmonton 37 26 2 an 278 222 

.Quebec 36 28 5 77 258 233 

New England 33 27 7 73 270 250 

Winnipeg 33 31 A 72 3» 270 

Cincinnati 37 35 6 64 241 347 

Birmingham 27 26 6 60 246 273 

x- Indianapolis 5 18 2 12 78 130 

xtcam disbanded 

Friday's Resolti 
New England & Quebec 3 
Birmingham X Cincinnati 1 
Winnipeg t, Ed monton 4 

Saturday's Results 
Quebec 5, Cincinnati 2 
Birmingham A New England 3 


"INTERNATIONAL TEACHING JOBS" 
appears each Saturday in the IHT Classified Section, 

To place your ad contact your local IHT representative 
(addresses in today's Classified Section) 
or International Herald Tribune, 

161 avenue Charles de Gaulle, 92200 Neuilly, France. 

Tel.: 747-1 2-65- Tetext 61 2832. 


COMING IN MAY 


focus 
on France 

a special report by the 
International Herald Tribune 


For advertising information contact: 

Barton Reichert 
International Herald Tribune 
181, avenue Charles-de-Gaulle 
92200 Neuilly-sur-Seine 
France 

Tel: 747.12.65 , Telex 612 832 
or your local IHT representative. 


EDUCATION 


COMMERCIAL FRENCH 
EXECUTIVES IN MCE 
Situaird in Hw hmt of Ihe French Knn 
era. tourist capital of the Cole D Azur. 
Nice a Fast becoming an important busi- 
ness & conference center. Our spud 
lid-time ar part-time French conversa- 
tion unuans lor busmeumen are based 
on a proven method jung awSo-vhual 
technrquos A language program ideal 
for (odors ewajnrt. whose time is Em 
bed & need for fast positive results r, 
imperative. Intertangues Cole D'Anrr, 
Pace Lufi. 13 Rue Girata. 06000 Nee, 
h once- Tel, 1*3)88 93 86. 


ESCORTS & GUIDES 


REGENCY - USA 

Top echo Ion private escort servia 
catering to a lop echelon chert ele. 

NEW YO*K CITY 

Tel 212-83&4027 

& 212 753-1 B64. 


CONTACTA WTL The no I executive 
escort service in Europe: 
GERMANY: Frankfurt. Cologne. Barm 
Duess ektorf. Wiesbaden. Mont. 
SWITZERLAND: Zur^k Basel. Winter 
ihur. tireem. Berne. 

Central Boating far the above men 
noned ones. Germany 06103-66122. 


AMANDA JAY 

Of Mayfair London 
EXCLUSIVE ESCORTS 

01-499 7319/7310 


BELGRAVIA 

London's most exdtrsrve 
escort service. 

Ring 736 5877 

for that e»tra special companion. 


CLASSIFIED ADVERTISEMENTS 


( CantimMed. frown Bwwch Page) 


ESCORTS & GUIDES ESCORTS & GUIDES 


COSMOS 

Oldest & Most Retable Escort Service 
Wide selection of lovely 
and mutamoua! escorts. 

Open everyday 9M am until 2 ajn. 
Paris 976 87 AS. 


MARHABA 

Youri Pe ris contact 
the finest male and tomato compatson 
Every one a gam. 633 75 17. 


PARIS ESCORT LADY 


refined, ottrodrv* and discreet 
Call 579 01 70. 


CKtOEM GENEVA 

for a pleasant time. Fr eneh/ German- 
Engfeh/Spaneh. Call 32 55 83. 


DAUAW LONDON 
Far that Special Guide 
01-737 4180. 


SAMANTHA -BCOBT 

PARIS: 525 81 01 


PARIS 

Katin. Tel: 7a 6 41 94. II am. - 11 p m. 


PAMS: Your hMtm& afternoon and eve- 
nmg. Call-. 757 62 48. 


DUES5BJXKR Charmra EngUi wl 
- you. CaH.(KI1.3756-9r. 


OUESSBDORF ESCORT EXCLUSIVE. 
CaB: 031 1 - 493605. 


AMBUCAN ESCOCTS All Sfe styled 

Everywhere, Amencal Hotline 312- 

3S9a273, 212-961-1945. 212-461- 
6091. (Escort apobcams, crtUL 

ESCORT INTERNATIONAL' PARIS. 
Top Ctass. multilingual guides. Fat Fens 
mow exclusive Escort Service cal: 574 
0S9B 

PARIS WELCOME INTERNATIONAL. 
Most exqwote Escort Service for the 
dwimraong gertiemaa For a nemo- 

'able rime, please call 970 49 48 

CABOUNE E BACK FROM THE SUN. 
See London in friendly company. Tele- 
phone: 01 -262.5144. 

ESCORT SERVICE. By well educated 
and athaenve nudes, Amsterdam. Teh 
247731. Tetex 17178. 

LONDON CONTACT for that someone 
realty speed. 01-402 4000 OR 01 736 
6571. 

WHB9 IN LONDON why one Paris? 

be your guide. Lon- 


CMIOWH win be your c 

don 235 18&3 or 402 7949. 


IONDON: HA PAM5ENNE ESCORTS' 
for the best girts in town. Phone in 
now. London 01 637 2 1 52. 

WHEN IN LONDON cal Chebea Cri 
Escorts ler the prettiest and FnendSest 
flris m town. 01-584 6513/2749. 

IN MADRID, Christ in a. Inter notional 
friends. TeL 25000 51. 

CHARMING AUSTRIAN ESCORT m 

Frankfurt. Call Mania: 595046. 

IN FRANKFURT CALL HELGA. 
Becvtiful and amusing. Tel: 282728. 

E5CORT SERVICE FOR FRANKHJKT. 
Call far a nice brne: 563629. 

IN LONDON CALL TAMA: attractive, 
friendly end cfeanet. 01 221 -4345. 

LONDON MALE ESCORTS. Present 
able young iiuys Gaik 727 8322. 

SBECT MBUGeiT PARTTBS Go 
places ■ tn London. TeL 262 3100. 

S® «gNDON WITH DONNA. T«k 
01-935 39)7. , 

IONDON ESCORTS, exdinive. very 
rffaw f-Tet = UJC 01-402 7748. 

ELITE ESCORT W PARIS. Tel.. 542 43 


ESCORTS & GUIDES 


MBS ESCORT attractive guide in Pa-- 
a. TeL 280 43 14. 

MRANO ESCORT HOSTESSES. Fine & 
J»w*S£JP.tervicB. 303925/863652 
MANDOLINE IN PARI5: Tel: 
7747565. 


ESCORTS & GUIDES 


©ORIS WTBINATOI 

wdl be on vaartnn (or one week. 

f^YO^AT^af^ 

UJND ON TOWN. Da 
arfc forever. 07-579 6444. 
WQ4H1FS for die spedrt escort I 
don 937 9910. I 

B w. c ss»r w ““ 


PLACE YOUR CLASS1RED AD 
OR B^TER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA; IW. MeKim Wtrte. Bank- 
215. Vienna 1. pet: 

BaGtUM: Mr. Bdl Fnwty. 23 
A ve. de to TorsorwfOr. fee. 12, 
1060 Brussels. fTei^ 5135740.) 

BRITISH ISLES; For whsertotiom 
contact the Paris office, fe, od 
wrtWB only «antac>. Mrs. Susan 
Mcfkyde, I.H.T. 103 Kings way. 
London. W.C2. [TeL 2426593. 
Telex: 262409.) 

GERMANY: far mbecriptians 
contact tag Paris office. Par ad- 
verMeig contact i Stas L Ort- 
bngar, IHT., Grasse Eschen 
heimer Strasie. 43, 
FronUun/Atom. (Tri^ 283678. 
Tele*: 416721. IHT D.) 

GREECE Mr. JearvCksude Rennes- 
son^tadatw 26, Athens. JTel.: 

KAN; AJtM Mohnwdi 12, Bas- 
tami Street. Koorosh Kobe Ave., 
Tehrcm 45. Iran. Tel: 232906 

ITALY: Mr. Antonio Sambrorra, 55 
Via delta Mercede. 00187 Rome: 
(TeL: 679-34^7. Tekc 610 1611 

JAPAN: Mr. Tadeahr Mon. Memo 
Sales Jason Inc.. DaJchi Mon 
Bulking 1-12. l-chome. Nofs- 
Shimbnhi Mmo-to-ku. Tokyo. 
Tele*. 2 5666. Tel: 504 1925. 

IfiBANOH SYRIA 6 JORDAN: 

Trans Arab Media Advertising 
Management (T AMAMJ P.O Box 
688 . Be* ut. Harm a TeL- 340044, 
Surtcxk. TeL: 335251 


MOROCCO: Mr. R. A Stood 2 

^^ C ^|° nea - {TeL - 
NEIHHLANDS: Mr. A Gtim. 

!^2S* n ? a f* ,a 5L. 3 S t Amstordam 
1007. Td.- 020-768666/76 86 
67. Thu 13131 

PORTUGAL: Mrs. fata Amber, 32 
Jtua d ot Jane tas Verdes. Liston. 
■JTeL: 672793 & 662544 j 
SOUTH AFRICA: Mr. rfabm A. 
Hammond. Inter naliond Media 
Representatives, PO Box 4,145,. 
Johannesburg 2000. Tel.- » 
. 07 17. Telex. B-4013 
SOUTH EAST ASIA: C. Cheney & 
Associates Ltd., 3F.. ho LeeCom- 
merool Botkina 38^4 O' Aguiar 

Free HX 

Alfredo Urdaufl Sormwn. 
Texerra 8, Ibena Mart 
1. OKrce 319, Madrid 20. Spain. 

23357 AMET 

E, 233 54 MART E. 

SWITZERLAND: Mr Mkvshrii 
Waller and Guy Van Thuyne. 
Ave. tks Deseries 71. ifiS 

28 3&9l° WMnnB Tet ‘ 

U-5JL: Mr. John Quigley, Inter no- 
txtnol Herald Tribune. 444 Modi, 
son Ave., New York 10022. ITel ■ 
pi 2-752 3890.1 1 

FRANCE t OTHBt COUNTRIES: 

TOGO Ne«ll»-S'fane. Tel.- 747- 
ia- 45. Triex: 612832 


Classified Ads * Subscriptions * Renewals 
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3y Eugene T. Males ka 



ACROSS 


1 Port in Iraq 
6 Humane org. 

10 Opinion sample 

14 Word with 
banks or space 

15 Seat of a 
Western art 
colony 

16 Medley 

17 In a mess, G. I. 
style 

18 A memorable 
Louis 

20 Manhandle 

22 “A poem lovely 

as 

Kilmer 

23 River in 
France and 
Belgium 

24 They outrank 
sgts. 

25 Muhammad 


47 Predecessor of 
cure or tome 

49 Dice, in Dijon 

54 "Ready, , 

fire!" 

52 Funny poet 

56 Triple Crown 
winner: 1935 

59 Bony-plated 
burrower 

61 Medieval 
soldier 

63 Perfume 

64 Word with sad 
or pig 

65 Portico for Plato 

66 French 
interjection 

67 Incline or take 
care of 

68 Bunch of 
bo vines 

68 Main artery 


26 Ranch sound 
28 Europe’s third- 
longest river 

22 emma 

(before noon, 
to British 
signalmen) 

35 dozen 

% Printing 

process, for short 
39 Criminal’s 
nemesis 

42 Environmental 
sci. 

43 Indifference 

44 Violinist Bull 

45 Japanese 
board games 
(for hotshots?) 


DOWN 

1 Overbearing 

2 Marne and 
Minnie 

3 Look hard 

4 Aim of 
Dorothea Dix 

5 Make for it 

(skedaddle) 

6 Government, 
to Germans 

7 Young salmon 
and young trout 

8 D.C. agency 

9 Balaam’s 
mount 

16 Curtain in -a 

doorway 

11 Trumpeter 
swan 


12 What tourists 
drop 

13 Best seats in 
some houses 

19 Anklehones 

21 One's Sundaybest 

25 Strong curse 

27 Bond rating 

28 Skillful 

29 Kind of pony or 
shirt 

30 Etc. relative 

31 "Schoolboy” of 
pitching fame 

32 Without to 

stand on 

33 Chanel 

34 Small hill 

36 Little devils 

37 Kiwi’s late cousin 

40 Warm 
welcome 

41 Part of a 
triangle: Abbr. 

46 Far from frowzy 

48 Ab (from 

the start) 

50 Costume for a 
Crusader 

51 "Say I'm 
weary, say 

Leigh 

Hunt 

53 Change 

54 Viewpoint 

55 Jute leader 
who invaded 
Britain 

56 Skip 

57 Dam 

58 Presently 

59 Skill, in Siena 

60 Computer food 

62 Residue at a 

smoker 


NEW YORK (API— 
TM following quota- 
tion*. supplied bv the 
Notional Association at 
Securities Dealers. I ne- 
ar* Hie prices at which 
these securities could 
have been sold (Net As- 
set Value) or-bouahl 
lvalue Plus sales 
charge} Friday. 

BM Ask 
AGEFd 440.469 
Acorn F 19.06 NL , 

Advnlnv unavail 
Atuture 1X11 NL 

Allstate 938 NL 

AlPhaF 1X24 NL 

ABIrttiT 10381133 
American Funds; 


Mutual Funds 


Georg 

Grwth 

HlYld 

Closlna Prices 

Marco XX 1*79 



Bid Ask 


Bid 

Vsk 

Incam 

Sped 

7J6 837 

CusB4 

848 

843 

Invest 

Stock 

9.19 9.91 

CiraKI 

739 

7.97 

Optn 

EDIE5P 

2436 NL 

Cus K2 

533 

5.72 

TxExt 

EOsonG 

960 NL 

CUS SI 

1843 19.71 

Vlsto 

Elton Tr 

1591 

Cus S3 

834 

9.11 

Vavag 

Elton Tx 

9.46 

CusS4 

535 

SJ4 

Roinbw 

Falrftd 

1066 1159 

Polar 

363 

335 

Reserve 

FrmBG 

1130 1X34 

Lmlngian Grp: 


Revo re 


Federated Funds; CpLdr 12,99 1436 
Am Ldr 100 8-56 UtxGr 1340 15.08 I 


Bid Ask 
1X78 1X97 
10.9411.96 
17.95 1925 
734 8.02 
747 8 16 
1355 1441 
22022X12 
1X7S 1X93 
1X31 1X45 
247 NL 
140 NL 
S.72 NL 


Amer General: 


839 946 
837 958 
MAI 1 Ml | 

7-21 748 
1X62 1449' 
140 NL 
646 741 
742 855 
845 B40 
1544 1647 
444 744 
740 745 


830 947 
4514.93 
642 742 
1X74 1259 
6.15 472 
2X62 2440 
740 745 
17.18 1X78 
US 945 
754834 


Emplr 19J 

Four E 1831 

Hllati 117 

MonM 14 

MMM 14 

Optn 1X3! 

TxFre 124 

USGvt 94 

Fidelity Group; 
Auras 931 

Bond BA 

Copit 8X 

Con rid 103 

Dally l 14 

Dstnv 1041 

Ee Inc 184 

Masel 385 

MunBd 95 

Fidel 1545 

HI Yld 143 

LtMvn 9.2 

Puriln 104 

Salem 531 

Thrift 93 

Trend 244! 


SatecGth 1X241X38 


Pravld 
AGttiFd 
AHerltg 
A Ins In Fd 

AlfTVESt 

Alnvlnc 

ANtGth 


744 

769, 

Fst Investors: 


9.19 1004 

BndAp 

1*49 1562 

1735 I960 

Disco 

735 

843 

332 441 

Grwtti 

845 

840 

643 

6.93! 

Incom 

aov 

844 

1.79 

Stock 

842 

837 

439 534 

FsIMII A 

858 

NL 

652 

NL 

FJMIIDJ 

.94 

NL 

1X32 

NL 

FstVar 

1040 

NL 

352 

345 

44Wall 

15J5 

NL 

831 

848 

Fnd Gtti 

4.11 

469 


1955 Lex In 940 1049 

1830 Lex R 1460 1556 

1171 1466 Lite Ins 936 1033 

140 NL UaCop 1040 NL 

140 NL Loomis Savles: 

1X35 1420 Caplt 1339 NL 

1246 NL Mut 1X11 NL 

943 NL Lard Abbe ft: 

tup: A fflfW 744 834 

930 NL Bnddb 1036 1132 

B46 NL Dew Gl 11.99 1X10 

843 921 Incom 111 336 

1031 NL Lutheran Bra: 

140 NL Fund 1040 1137 

1041 incom 847 949 

1845 NL Muni 942 1030 

3851 US Gov 939 1X15 

950 NL Mossachusett Co: 
1542 1729 Freed 417 493 

1420 NL Indep 921 1047 

925 NL MOSS 1X90 11.91 

1X451142 Fdlnc 1408 1539 

539 549 MassFinancI: 

939 NL MIT 1024 1144 

2445 2620 MIG 9.09 940 

rou; MID 1401 1X11 

538 NL MCD 1X02 1040 

4JI NL MFD 1459 1533 

7.17 NL MFB 1448 1541 

rs: MMB 930 936 

1449 1543 MFH 747 045 

735 843 MCM 140 NL 


944 942 
950 1X11 


Scudder Stevens; 

Com St 1052 NL 


1325 NL 
1536 NL 
1040. NL 
934 NL 
3246 NL 


939 NL MIT 
2445 2628 MIG 


Financial Prou; MID 

Dvna 538 NL MCD 

tadusf 431 NL MFD 

Incom 7.17 NL MFB 


Security Funds: 

Band 929 955 

Eautv 446 549 

invest 750 X20 

Ultra 1168 1X77 

Selected Funds: 
AmShs 6.93 NL 

SpIShs 1X80 NL 

Sentinel Group: 

Aeex 331 405 

Balan 730 747 

ComS 1151 1240 

Grwth 9.15 1040 

Seouaia 2X96 NL 

Sentry F 1508 1639 

Shear-son Funds: 
Appre 2132 23 . 30 

incam 175019.13 

invest 10471741 

SlerraG 1055 NL 

Sherm D 2543 NL 

Sigma Funds: 

Caplt 1046 1143 

Invest 10251120 


Axe Hough tan: 

FINIB 746 854 

Incom 458 498 

Stock 6.17 634 

BLCG1 1119 1333 

Babslnc 145 NL 

Bobs Inv 1X01 NL 

BeocGtn 949 NL 
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HBS£'5 THE W0C.P WAR I 
FLVlNS ACE D0UIN 
BEHIND ENEMY LINES... 


I can Always tell 
WHEN I'M NEAR 
THE ENEMY... j 


SET OUT OF THE 
WAV. YOU STUPID 
8EA6LE.' .. 
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As LEADER OF THE CLUB, TbU MAKE FSANUTs PLAN T& RICH EITHER M5TORMDUTH 

comrarep id tour pampered stars ? ^ oft ner p or 



SMDNDTABn: 


4 


* I'M NOT 
RUNNING FOR I 
MV BUS TODAY— 
IF I MISS IT 1 
I MISS IT J 


J I'M JUST > 
GOING TO BE K 
PHILOSOPHICAL 
, ABOUT IT ^ 


HEY/ WAIT FOR THE 
PHILOSOPHER// r 0 ' 


■-/ ^EH3Q GD£ 


Mzkl bCU^4 


BEETLE, YOU \ 

( I'VE BEEN 

HAVEN'T BEEN J 

V T1REP 

TO CHURCH J 

e* 

LATELY 



A YOUNS FELLOW 
LIKE YOU?/ HOW IS 
IT I PONT SET TIREP? 



( ARE > 
L you 

KitibW? 


NO, I'M 
> NOT -< 

rkiDotN' 



‘E*S HAVIN' SOMETHIN' 
^ REAUY NOVEL FOR 
l BREAKFAST— FOOD/ . 


Wf Ttier 
putthes f&PKs 

CM TH^ LeffT 
AW?Ty& 
FWV&& OH. TH0 
. P i&HT r > 


IN ANC1E&T 04)25 /t&H 

no fi 

THSlP F22PO-- 


IT SAP 
AM AH WTTH 





LlMDA‘6 THROAT LOOK^rTHANK6. JUNE 7 X PONT 


4LlGHTLy INFECTHP. J 
VCT <M/ If 6HE < 
DOE6NT 6EEM ) 
Fa BETTER IN THE ) 
IJU MOKNIN&. IT C 
OVRO MIGHT BE Wt6E \ 
TO TAKE HEPTD \ 
iv\ THE PEDIATRICIAN 
■Qri WHO MAY WANT J 
TO DO A , 7 

culture /m 


KNOW WHY fT \fy LATELY — J 
BUT X HAVE NO -JRJ 

CONFIDENCE 

W tW?J H1M ^/mE6pSpA 1 

It WUR&E.YOl fo 

BE THE 
V ONE X’P 


tffAVWH/LEl YOlfPE TOO MDUN6TO 
BE DPlNIClNG A€» MUCH 
PA YOU DO, PENI66/J 


ECWbZM 



X DIDN'T 
CALL YOU OYER 
TO DI6CUS6 
MY OR INKING 
HABITS. PO/ 
BABY / 


tmm iixmk 

omrnr pfmm 

eeArm imptEsa. 

\ HOtSZ? 60 BACK. 

:$$! I 75S “f- 
Li 


7&PRES5? Sim AN- 
BOf.MDRD N0UNC& 
SPREADS WRETffE- 
FAST. MENTLASr 
\ NMyffT. 


IPONTlHtK 

VmB60N6 

TOGOAm, 


NO, JENNY! 

mm 

1ALM5TD 


m®m-\ 

-m SETUP. G&ATS/X. 

/ /NTHBhVXA 


M7HSACM- 


HI, FOLKS. 

Aammts 

HERB. GOT 
AMM/TE? 
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ra put 

ONTHE 

COFFEE.. 















THAT SCRAMBLED WORD GAME 
9 by htenri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these lour Jumbiea. 
one terror to each square, to form 
four ordinary words. 


NELOB 


YASES 


BOINAL 



FRILPE 


THEY CONTRIBUTE TO 
WHOLE SPECTACLES 


Now arrange the coded tetters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Mnt answer hem: [IT ITT) 

(Answers tomorrow} 

Salurday . s I Jumbles: HOIST BLESS GAMBOL DEAFEN 
1 Answer Overweight— and It’s noticeable in such 
ROBES ESPECIALLY!— “OBESE” 




Jnpnme par P.l.O. ■ J, Bd Ney Paris 73018 


'Whets so Fining in there?' 'Nothin' Just the laugh track* 




BOOKS 


' KING OF THE C4STLE 

The Making of a Ihmasiy: Seagram ’s and the Bronfman 

Empire 

Bv Peter C. Newman. Atheneum. 304 pp. SI 1.95. 


Reviewed by Christopher Lehmann-Haupt 


LTHOUGH it has never much 


bothered me. it apparently 
troubles some people that the 
Bronfman family fortune originally 


lacked the trappings of its present 
respectability. So at least one con- 


respectability. So at least one con- 
cludes when reading Peter C. 
Newmans “King of the Castle: 
The Making of a Dynasty: 
Seagram's and the Bronfman 
Empire." an attempt by a Canadi- 
an journalist to expose the back- 
ground of the great liquor corpora- 
tion whose sales are expected to 
reach S3 billion by 1980. For here 
is what Newman does: He begins 
by dazzling u$ with the wealth and 
power of the Bronfman family 
("Except that they are almost cer- 
tainly richer and without a doubt 
more-secretive, the Bronfmans have 
become the Rothschilds of the New 


World”), and especially with the 
□ear-apotheosis to nigh -WASP 


respectability, or yecfius (to use the 
Yiddish word Newman employs) of 


Yiddish word Newman employs) of 
the empire's founding father, Sam 
Bronfman. 

Then he flashes back to the 
company's formative years, and 
unveils what the Bronf mails would 


presumably prefer to keep 
hidden:* Thai the company's early 


product was crude, to say the least. 
“To make Scotch, for example, 
they reduced the sixty-five-over- 
proof white alcohol to required bot- 


tling strength by mixing it with 
water, then adding some real - 
Scotch plus a dash of burnt sugar 
(cara me/ ) for coloring. ” 

• That during the Prohibition 
years in America, the Bronfmans 
sold their product to unsavory cus- 
tomers. who wore smuggling it 
south of the 49th parallel: or. plain- 
ly speaking, that the Bronfmans 
were one short step removed from 
beingbootleggers and rumrunners. 

• That their associations and 
business practices led to violence 
that resulted in one of their in-laws' 
being shotgunned to death, and to 
trouble with the law that only han- 
ky-panky got them out or. 

Flirting with tbe CHsreputaHe 

In brief and in sum. the Bronf- 
mans rose from their humble ori- 
gins as Jewish immigrants, from 
Bessarabia, by flirting with, if not 
rushing into the arms of. dis reputa- 
bility. And in the face of this news 
we are supposed to stand shocked 
and appalled and perhaps a little 
titillated. 

Except that we do not — unless 
of course we are sufficiently intimi- 
dated by the current status of the 
family to hold a grudge against it, 
or naive enough to believe that any- 


Sohitkm to Friday’s Puzzle 


HBOS QOBDD BODE/ 

n hqb nnooB boob 

□□□□□□nBDDBBBBD 
□□□□□□□□□ GDOIDB 
HnCJOQ BDD 
□□□ODD □□□□ BBC 

□□□□ nnnno bob 

□□□□DQDBBDBDDDB 
□□□ hqoob mono 
□□□ □□□□ □obbob 

□□□ BCHIOB 
□□□□B BBOBBOBDO 
BQOGBBBQDKIBBBDB 
□BBQ €!□□□□ BODE 
□BQB DOB BO BODE 


Chess 


In the average international tour- 
nament. the crosstable often makes 
it appear — or so the sponsors in- 
terpret it — as though the grand- 
masters circuit riders gang up on 
the local contingent while taking it 
easy on each other. It just isn't true. 

Of course the touring profession- 
als score the bulk of their points 
against the local musters — how 
could it be otherwise? It is obvious- 
ly much more difficult to defeat 
one's peers. 

But they don't do each other any 
favors. Take, for example, the game 
between Grandmasters Florin 
Gheorghiu of Romania. and Oscar 
Panno of Argentina in the lOih 
round of the Sao Paulo Interna- 
tional Tournament. Once Panno 
misplayed ihe opening, he knew 
very well that he could expect no 
mercy . Offer a draw? He saved his 
breaih. for ii would have fallen on 
deaf cars. 

What was Panno’s opening prep- 
aration for this encounter? 
Through 5 P-K5. the play followed 
the Korchnoi- Lein seventh-round 
game, but here Panno did not con- 
tinue with 5 . . . N-NI; 6 B-Q3, 
P-K3. 7 0-0. P-B4. S R-Ki. N-KR3. 
which had led to Lein's achieving 
an excellent position. He must have 
suspected something and he was 
probably right, since Gheorghiu 
looked unusually confident running 
up the opening moves. 

Nevertheless. 5 . . . N-N5*M; 6 
P-KR3. N-K.R3: 7 P-04. p x p; g 
NvP yielded Gheorghiu a dean ad- 
vantage in the; center, while the 
black KN was misplaced. There are 
times when one must copy Bohhy 
Fischer’s belligerence and defy the 
opponent to show what he pre- 
pared. 


The simple, direct and powerful 
B-B4 prevented Panno from ob- 


9 B-B4 prevented Panno from ob- 
taining parity in the center because 
9 . . . P-Q3?: 10 PxP. PxP would 
have left Black with a dismally 
weak backward QP. 

After 13 R-Ql. Panno could not 
castle without dropping his QP. He 
did find a way to relieve his 
cramped position by forcing ex- 
changes with 13 . . ! N-R4; (4 P- 


one who went into booze during 
the first third of the North Ameri- 
can 20th centuQ could have done 
so without getting his hands at least 
a little smudged. Nor does New-, 
man have much else to say. He 
brings an absolute minimum of . - 
drama to such potentially juicy sto- 
ries as the shotgun murder of Paul 
Matoff. Sam Bronfman's brother* 
m-law. by a mysterious rumrunner 
in 1922 at BieofaiL Saskatchewan: 
or the brief jailing of Sam’s 
brother. Harry, during his triaJ in' 
1930 on a charge of attempting to 
bribe a federal customs official; or 
any of the other incidents from a 
past (hat, at least according to 
Newman. Sam desperately wanted 
to expunge. 

He develops no theory to explain ■ 
the Bronfmans — not even a sense, 
of irony that it was a member of a ■ 
nondrinking culture who developed 
the biggest liquor empire in the 
world. His level of .psychological 


insight, when he gets around to 
profiling the members of the fami- 
ly. does not even rise to bargain- - 
basement Freud. He displays no at- 
titude toward his subject, not even 
one of quiet envy. All he does is try 
to dig up the dirt, and sometimes 
rather clean dirt it is, as in the case 
of Sam’s feud with one of his law- 
yers, the distinguished tax expert 
and senator. Lazarus Phillips, in 
Newman's account of which he 
wheels out all the reasons why the 
two men fell apart without convey- 
ing the smallest hint of how their 
enmity expressed itself. 

Has Its Points 


Is “King of the Castle" a catas- 
trophe then? To be fair, it is noL 
Sam Bronfman himself was an ex- 
traordinary character — one of 
those tycoons who could eat people 
alive without necessarily alienating 
their affections — and it is hard to 
imagine a book that woufd not be 


enlivened by his presence in it. 
Moreover, the business he was in 
has a certain inherent fascination, 
although I wouldn't have objected 
if Newman had gone into a good 
deal more detail about the actual 
techniques of producing and mar- 
keting liquor. 

Finally, one has to fed a sense of 
awe at ihe sheer magnitude of the 
Bronfman family's current hold- 
ings. which extend from the Mon- 
treal Expos baseball club to vast oil 


interests throughout the world. (A 
list of the Bronfman holdings in the 


list of the Bronfman holdings in the 
United Slates takes up eight pages 
of the book's appendix, while the 
list of brands produced or market- 
ed in North America- by the 
Seagram's organization fills up 12 
more.) 

Of course it Is the power of the 
Seagram's organization that proba- 


bly made New man > job in writing 
“King of the Castle” so difficult.! 


suppose he should be admired for 
digging up as much as he has in the 
face of the company's penchant for 
secrecy. It's just that if you don’t 
happen to be overly curious about 
the Bronfmans, you aren’t going to 
be satisfied by mere gossip about 
them. 


Christopher Lehmann-Haupt is a 
hook reviewer for The New York 


Robert Byrne 


QN3. BxN: 15 BxB. N-B3; 16 BxN 
(defending the KP with 10 Q-K2 
would have permitted 16 . . . 
N/4-Q5), PxB. 

_ However, even thus converting 
his backward QP into a QBP was 
not sufficient to solve Panno’s. 
problems: after 17 Q-K2, Gheor- 
ghiu took control of the queen file, 
a control that could not be chal- 
lenged by 17 . . . N-Q5; 18Q-K4.. 
P-QB4 because 19 N-N5 would 
have won a pawn. 

Panno could not afford to play 
18 . . P-K.3 because 19 P-KN4; 

N-K2: 20 N-K4. with control of the. 
weak squares Q6 and KB6. would- 
have been tremendous for White.-. 
However, after his 18 . . . 0-0. 


Gheorghiu nailed him with 19 P-. 
KN4. N-R5 (not 19 . . . N-R3?: 
20 Q-K.3. winning a piece): 20 B- 
N3 (hut not 20 B-N5?. QxP; 21 N- 
K-L P-KB4 with a perfect rescue). 
P-KN4: 21 P-K6f. 

Panno could not well play 21 


. . . Q-N2 because 22 R-Q 1. <> 
R3; 23 N-K4. P-R3; 24 RxKP 
would have been overwhelming for 
White. After his 21 . . . B-K4; 22 
R-Q7. he did not want to plav a. 
pawn-down end ganie with 22 .". .- 
Q-NI; 23 BxB. QxB; 24 QxQ, N- 
Bbch; 25 K-N2. N\Q: 26 RxKP- 
and therefore gave up his queen for 
rook and bishop with 22 . . 
BxB; 23 RxQ. BxR. 

But he lacked the resources for, 
counterplay against Gheorghiu’s 
technique and after 31 Q-K.6, win : 
ntng more material for White, Pan-' 
no resigned. 


ENGLISH OPENING 


1P-Q84 
2N*B 
3N-83 
4 MH 
INI 
« EHUO 
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*B-W 

16N-BJ 

BR-Ql 
H F-QNJ 
15 BXB 
It BxN 


17 (MC 
18 M 
1INDH 
31 B-N3 
31F-U 
22K-C7 
XSItxG 
U Pxn± 
HTM4 

a mb 

ZltMO 
28N45 
» QxB 
38 P-84 
UQ-n 
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Michigan State, Indiana State in NCAA Final 

Spartans Devastate Penn 


fly David DuPrcc 

SALT LAKE CITY. March 25 
(WP1 — Earvin Johnson. Gregor} 

Kdser and their Michigan State 
Magic show barnstormed past hap- 
less Pennsylvania yesterday with a 
devastating display of all-around 
basketball wizardry. 

The Spartans started fast and 
never let up as they buried the 
outclassed and bewildered Ivy 
Leaguers. 101-67. to advance to the 
NCAA final against Indiana Stale 
tomorrow nighL 

The game was even more lopsid- 
ed than the score indicated. Michi- 
gan State opened a 50-17 lead by 
halftime. 

Penn looked as if it were suffer- 
ing from terminal stage fright, and 
Michigan State went right into its 
crowd-pleasing, wide-open run- 
and-gun game. 

Johnson, the wondrous. 6-foot-S 
Michigan Slate sophomore who 
probably will turn professional 
next season, scored 29 points. He 
made 9 of 10 shots from the Held, 

H of 22 from the foul line, 10 
rebounds. 10 assists and three 
steals. 

Kelser scored 28 points for the 
Spartans, who shot 6a percent From 
the field. 

Most of Penn’s problems cen- 
lered on its inability to put the boll 
in the basket. The Quakers missed 
30 of 36 first-half shots and shot 
onlv 29 percent for the game. 

The Quakers were getting numer- 
ous close-in shots earlv. but they 
weren't falling. Penn then stoned 
pressing, and after awhile, many 
shots started banging harmlessly 


off the backboard and others never 
even drew iron. 

**I feel a little bad for Penn.” said 
Johnson, "but they have a good 
team. They didn't iruke it here on a 
humbug, but we don’t want any 
close games ir we can help it. Wc 
want to beat evervbodv baa.” 

Michigan State started rolling 
and with Johnson scoring from out- 
side and Kelser hitting from eveev- 
wbere. Michigan State exploded to 
a 40-8 lead with 3:18 left in the 
naif. 

Penn went scoreless in one nine- 
minute stretch in that span, missing 
II straight shots and turning the 
ball over six times. 

The first half also gave Michigan 
Slate a chance to have some fun. 
Johnson had a big grin on his face 
most of the time and the Spartans 
were playing as if they didn't have 
a cure in the world. 

Penn played the Spartans even in 
the second half, but barring a mira- 
cle. there was no way the Quakers 
were going to make up 33 points. 

Michigan Stale's coach. Jud 
Heaihcote. took Johnson and 
Kelser out with 5:33 to plav and 
the Spartans ahead. 88-50. 

Tony Price was Penn's leading 
scorer with 18 points, but Tim 
Smith, the Quakers' second leading 
scorer this season with a 13.7 aver- 
age. went scoreless and fouled out 
after playing 19 minutes. 

"Obviously the beginning of Lhe 
game didn't go like we wanted it 
to.'* said Penn's coach. Bob 
Weinhauer. “To be here is a great 
feeling, but not being competitive 
doesn't feel too good." 
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Michigan Slate's Gregory Reiser {right) passes over the head 
of Pennsylvania's Matt White in an NCAA semifinal game. 



pic Boycott Looms Over Rugby Tours 


By Alex Frere 

LONDON, March 25 (UPI) — A 
twin threat to the 1980 Moscow 
Olympics emerged from a fa m iliar 
quarter last week. It promises to 
pose a tricky diplomatic problem 
For the Soviet hosts. 

Ironically, it has little to do with 
Communist politics or with Jewish 
dissidents — until now the focus of 
a campaign to remove the Games 
from Moscow — and it involves a 
sport which is not even part of the 
Olympic Games. 

The possibility of an African 
jit similar to the one which ha- 
lved 29 countries at Montreal 
three years ago is over almost ex- 
actly the sarnie issue — a South Af- 
rican rugby tour. 

In 1976, it was the New Zealand 
tour of South Africa that prompted 
the black African walkout at Mon- 
treal when the International Olym- 
pic Committee refused to expel the 
New Zealand team from the 
Games. 

This time, two rugby tours are 
involved instead of one. 

The first is the South African 
tour of France in. October. The 
French Rugby Federation already 
has made dear it will cancel the 
tour only on government orders, 
and the government has indicated 
that it wifi not interfere. 

The second — and possibly the 
more likely to spark a boycott — is 
the Lions' tour of South Africa, 
which will coincide with the Olym- 
pics next year. 

The International Rugby Board 


met last week in London and al- 
though no firm decision was an- 
nounced for a tour of the Lions, 
made up of players from England. 
Wales, Scotland and Ireland, sourc- 
es indicated the tour would go 
ahead. 

Danie Craven, president of the 
South African Rugby Federation, 
said that he was confident that the 
tour would take place. “The next 
step is for us to issue a formal 
invitation," he said. “I am sure the 
invitations will be accepted.” 

So far. only the French tour has 
attracted the attention of anti-apar- 
theid campaigners. Chris de Bro- 
glie, general secretary of the South 
African Non-Racial Olympic Com- 
mittee (Sanroc), which helped orga- 
nize the Montreal boycott, said in 
Paris that if the Springbok tour of 
France were not canceled, his 
group would organize a new Olym- 
pic boy coil 

“We will have nine months to or- 
ganize ourselves." he said. "Unlike 
what happened at the Montreal 
Olympics, the African countries 
will make an appeal for support to 
all Third World countries." 

The specter of a Moscow boycott 
worries the Russians, according to 
some IOC sources. 

The Soviet hosts have made it 
clear from the start that they want 
the Games to be the greatest suc- 
cess possible. They haw guaran- 
teed that their political enemies 
such as Israel Chile .and China (if 
it is readmitted to the Olympic 
movement by then) will be wel- 


come in the name of Olympic uni- 
ty. 

Some IOC sources said that they 
expected the Soviet Union to put 
considerable diplomatic pressure 
on African countries not to make 
an issue out of the rugby tours this 
time and to save the Russians con- 
siderable embarrassment. 


ter. He also warned that a draft 
proposal for a United Nations con- 
vention on apartheid in sport could 
lead to growing government inter- 
ference in IOC matters. 


Killanin Warning 

LAUSANNE, Switzerland, 
March 25 (UPI) — Lord Killanin. 
president of the International 
Olympic Committee, has warned 
member countries that they face 
suspension if they withdraw' teams 
or individuals without permir-- - 
1 Olympi 


nssion 

from the 1980 Moscow dlyrnpics. 

Killanin, in a letter to national 
Olympic committees, said that any 
withdrawal without permission 
would be a breach of the IOC char- on April 3. 


China Optimistic 

GENEVA. March 25 (AP) — A 
Peking sports leader voiced hope 
today that next week's IOC meet- 
ing at Montevideo will clear the 
way for China's returh to the 
Olympic Games, despite Taiwan’s 
refusal to attend joint preliminary 
talks on the issue. 

Song Zhong, the secretary-gener- 
al of the Olympic Committee of the 
People's Republic of China, said in 
a letter addressed to Lord Killanin 
that Taiwan's refusal “should by no 
means affect the settlement of the 


Sycamores 
Beat DePaul 

By Dave Kindred 

SALT LAKE CITY. March 25 
|WP» — Larry Bird made 13 
straight field goal* and a DePaul 
gamble failed in the final second* 
yesterday. giving Indiana Stare a 
76-74 victory in lhe NCAA basket- 
ball tournament semifinals. 

With 36 '<condv left in a game 
remarkable for Us outside shooting. 
Ray Meyer, the DePaul coach, de- 
cided to plus for one last shot, even 
though his team trailed. 75-74. 

Mark Aguirre, the freshman cen- 
ter who was Dc Paul's most effec- 
tive offensive weapon in the second 
half, tossed up an off-balance 22- 
fitoier with two seconds left. It 
wasn't close, and Indiana Slate's 
Leroy Staley, who was fouled on 
the rebound, made a free throw 
with one second to play. 

DePjul's pass the length of the 
court then tell into Bird's hands, 
sending undefeated Indiana State 
into lomorrou night's national 
championship game against Michi- 
gan State. 

Delay Game 

With DePaul leading by two. the 
Demons chose to run a delay game, 
but Aguirre lost the ball out of 
N *unds. On Bird's nifty pass. Bob 
Heaton tied it jt 73-73 on a layup 
with 3:23 to play. 

Nearly two minutes passed be- 
fore anyone scored again. Then De- 
Paul went ahead. 74-73. on 
Garland's free throw. But he 
missed a -ceond foul shot, and with 
50 seconds to play. Indiana Slate 
L«ok the lead at 75-74 on another 
layup by Heaton. 

"With" 36 seconds left. DePaul 
called time in decide its .strategy. 
The missed shot made it improper. 

Bird had 23 of his 35 points in 
the first half as Indiana State built 
a 45-42 lead. He made his first shot, 
a 17-footer, and then missed a 
layup. After that, he made 10 
.straight field goals. 

By halftime, it was a shooter's 
classic. Five of Bird's buckets came 
from ouLside 15 feet, the Sycamores 
nine long-distance field goals. 
Meanwhile. DePaul had 10 from 
the outer reaches. 

Perhaps Meyer, in his 37th sea- 
son as DePaul coach, was saving 
his anti-Bird devices for the second 
half. In any case, he did nothing 
extraordinary defensively against 
Bird in the first 20 minutes. Occa- 
sionally. DePaul switched from its 
2-3 zone to a man-ro-man. Nothing 
more. 

As always. Bird was ubiquitous 
in the Indiana State offense. When 


# ... he didn’t score from afar, he was 

question of Chinese participation around the hoop for garbage-time 
when it is reviewed at Montevideo" points. . 


Walton, Kenon Head List 

43 in NBA to Test 
Free- Agent Waters 

, By Sam Goldaper 


Negotiations to Continue 


Plans for Hockey Merger 
Said to Encounter a Snag 


From Wire Disptndtes 

CHICAGO, March 25 — Plans of Representatives 
the National Hockey League to ad- 
mit four teams from the World 
Hockey Association have hit a 


Representatives of the WHA 
franchises and the NHL Board of 
Governors could not agree Friday 
on. the conditions of the proposed 
merger. 

A source close to the talks said 


of the two 
leagues adjourned two days of 
meetings here Friday and went 
homeTZiegler said that lawyers for 
the four WHA teams and the NHL 
would continue to negotiate by 
telephone and that he hoped to 
have a proposal before the NHL 
Board of Governors sometime next 
week. 

Ziegler said that he could call an- 


the 

a 


euiier Friday that the WHA had other mungof the 
accepted the NHL’s offer for the nors at any time. He also said that 
New England, Edmonton, Quebec .. 

and Winning franchises to join the planned merger next ^ 

NHL nextseason. But problems pcfiribflity. but not aprobab^bty 

dwdoped and blocked an agrep- One issue £? 

rooTLon the NHL proposal. Nei- leagues are thought jo be m ihsa 

flier side would reveal thedifficul- gree merit is the fSr 
ties. that can be retained by tne tour 

Asked about published reports WHA teams for next s^sore 

Awt the WHA teams had agreed to The NHL 

A* merger prwosaL the NHL apparently has been Finn. hoMmg 

pnadeoi, JolE fegta. said: “We lo a pro^alo f S.?wha 
sre m no position to say, ‘Gentle- two goal lend ers. 


raeo, we have an agreement-' 

Russian Breaks 
Freestyle Mark 

MOSCOW, March 25 fUPI) — 
’ladimir Salnikov, an 18-year-old 
Russian swimmer, has set a world 
"*o«i of 7:56.43 in the 800-meLer 
freestyle. 

_ Jhe former record time was 
set in 1976 by Bob Hackett 
™ ine United States Salnikov posi- 
w the new mark Friday over the 
" rsi 800 meters of a 1.500-meter 
eVcm in Minsk.-Tass reported. 

• U.S. Record Falls 

CLEVELAND. March 25 (AP) 
Brian Gooddell raced to a U.S. 
of 3:50.8 j n the 400-yard in- 
“vidual medley at the NCAA 

ships?** 10 ^ diving champion- 

1 In a' race here. Friday nighL the 
wrij sophomore bettered the 

S v^a' 69 *“ y “ r * 


The four WHA 

franchises are hoping to get a new 
figure — possibly four skaters and 

""Thefour WHA trams apparently 
have agreed on the price that they 
would pay to enter the NHL. — *o 
million each — and ° n the pay- 
ments to the two WHA franchises 
that would fold — millipn f® 
the Birmingham Bulls and S3 .5 mu 
lion to iheCincinnati Stingers. 

Exhibition Baseball 

Friday* Gomes 
Houstor 1. Atlanta D 
New York IAL>9.Now Voric <NU 3 
Toronto ICMoww < AL > ’ 

Kansas CltY S. BaltlmoraO 
Sai Dies* 9. Cleveland I 
Milwaukee 4. Oakland 1 
California** Seattle 3 

Son Francisco 6. Cnl cooolNU 3 

SanmlofVBwMS 

Houston 5. Minnesota * 

Atlanta S. Texas 2 
SI ; i,i k 1. PlrtajaufOH b 
Monlreol »* Los ***** 5 
Cincinnati H. New Yv*(HU * 

PhliatJewnio », Toronto 4 

BaltlmoreiKansosawT 

Boston 7 .CMCPBO tAVIS 
New Yen’* < AL HO. Detrell 7 

Oakland 5. Seattle 2 

S anDI«»llClw»»e«l. 1 
California IS San Franeiseo 


NEW YORK (NYT) — Bill Wal- 
ton and Larry Kenon are among 
the top names on a list of 43 play- 
ers who will become free agents a 
day after the completion of the Na- 
tional Basketball Association 
playoffs. The list was prepared by 
the National Basketball Players' 
Association, which has estimated 
that the eligible group is earning 
more than $6 million in salaries this 
season. 

This will be (he third year that 
players will become free agents at 
the expiration of their contracts, a 
trend that began with the settle- 
ment of lhe Oscar Robertson anti- 
trust lawsuiL 

David Thompson and Marvin 
Webster have tested the free-agem 
waters. Thompson remained with 
the Denver Nuggets and raised his 
annual salary from 5500.000 to 
$800,000. Webster moved from the 
Seattle SuperSonics ($95,000) to 
the Knicks ($600,000). 

Not all or the free agents have 
been so fortunate. Jim McMillian 
was not resigned by the Knicks af- 
ter the completion 'of his contract: 
he finally hooked on with the Port- 
land Trail Blazers and eventually 
was waived. 

While some of the players on the 
current list will benefit from free 
agency, others will go the McMiili- 
an route. 

“Several outstanding players sal- 
aries have not reached tbeir talent 
potential," said Norman Blass, a 
lawyer who negotiates contracts, 
“and they will benefit the most. 
Other players whose salaries have 
peaked wifi not be that fortunate 
because teams will be unwilling lo 
sign them at increased salary in ad- 
dition to having to pay compensa- 
tion to his former team. Thus, sev- 
eral players will remain where they 
are or their contracts will not be 
renewed." 

After the 1980-81 season, com- 
pensation will be replaced by the 
right of first refusal, which means 
that a team losing a free agent will 
have only an opportunity to match 
another team's top offer and will 
no longer be awarded money, play- 
ers or draft choices. 

The 6-fooi-9-inch Kenon, who 
reportedly earns $250,000 a year 
with the San Antonio Spurs, figures 
to be the Thompson or the Webster 
of this free-agent corp. Kenon and 
George Gervin are the major rea- 
sons that the Spurs arc the Central 
Division pacesetters. Kenon is av- 
eraging 22,4 points' a game. 

• We will have four free agents," 
said John Bcgzos. the Spurs’ gener- 


al manager, “and we have spoken 
to all of them and their agents. But 
we don’t like to do any negotiating 
until the season is over. We like our 
players thinking basketball during 
the season, rather than contracts. 
Larry is going to come out of this a 
well-paid player, no matter who 
signs him. 

Sidelined all season with a foot 
injury. Walton has threatened to 
leave' the Trail Blazers several 
limes. At various times he has 
promised himself to the Golden 
Slate Warriors and the San Diego 
Clippers, but earlier this month, 
Lariy Weinberg, the Portland 
owner, said, “Although nothing is 
signed. ! think Bill will play for us 
next season." 

Several general managers who 
scanned ihe free-agent list agreed 
that besides Walton and Kenon, 
the class of the field are M.L. Carr 
of the Detroit Pistons: Kevin Gre- 
vcy and Tom Henderson, the 
Washington Bullets' starting 
backcoun: Armond Hill, the Atlan- 
ta Hawks' captain; Bob Gross of 
the Trail Blazers; Jim McElroy of 
the New Orleans Jazz; and Bill Ro- 
binzine of the Kansas City Kings. 

“I wouldn't mind coaching a 
team that has Kenon. Carr. Walton 
in the fromcoun and players like 
Hill. Henderson and Grevey in the 
backcoun," said Begzos. “I wonder 
what their total annual salary will 
come tor 

Among the other prominent free 
agents are Jamaal Wilkes of the 
Los Angeles LakeTS, Elmore Smith 
of the Cleveland Cavaliers, Kevin 
Porter of the Pistons, Jan van Bre- 
da Kolff of the Nets and the 35- 
year-old Paul Silas, the NBA's 
elder statesman, who has been 
laying like a 25-year-old with the 
liics. 

Wilkes left Golden State two 
years ago. after he became a free 
agent, and signed with the Lakers. 

Since the Robertson ruling al- 
lowed players to become free 
agents. 17 players have been lured 
away by big dollars. Bob 
Damiridge’s shift from the 
Milwaukee Bucks to Washington 
was the key to the Bullets’ NBA 
championship last season. Gus Wil- 
liams’ move from the Warriors 
helped the Sanies and Dan Round- 
field’s leaving the Indiana Pacers 
has been a big plus for the Atlanta 
Hawks. 


points. 

Against Bird's domination. De- 
Paul offered a balanced attack 
highlighted by the outside shooting, 
of Gary Garland, the guard whose 
six first-half baskets all came from 
the vicinity of the Mormon Taber- 
nacle. 

Neither team had more than a 
four-point lead in the first half. 
With 3:05 to go. however. DePaul 
led. 38-34. and seemed ready to 
open it up. That was because Indi- 
ana State, normally a careful team 
with the boll, was en route to 13 
first-half turnovers. DePaul had 
only four. 

In the first five minutes of the 
second half. Indiana State out- 
scored DePaul. 12-4. and took die 
first substantial lead of the game at 
57-46. 

Bird stretched his incredible 
shooting string to 13 in a row with 
a layup and a 20-footer in an Indi- 
ana’ State splurge marked by pa- 
tience and poise not seen in the 
first half. 

DePaul came back quickly, 
thuugh. behind the scoring and re- 
bounding of its freshman center, 
Mark Aguirre, whose seven points 
in five minutes helped the Demons 
to cut the Indiana State lead to 61- 
57. setting the stage for the thrilling 
finish. 


For Koufox 9 the Exile Is Over 


Fame disappeared from the 


By Thomas Boswell 

VERO BEACH. Fla. |WP| — None of the other 
greats of baseball retired as young as Sandy 
Koufax. and perhaps none retired so well. No one 
else m the Hull of 1 
game so totally. 

For 13 years, he wandered from the coast of Cal- 
ifornia to the coast of Maine, disappearing from 
public view or comment for years at a time. 

“I wasn't looking for anything . . .just looking 
for time," Koufax said. “It was a mindless period 
to do what I wanted to do and go where I wanted 
to go. I decided to take a few years for myself . . . 

1 wanted to see how long I could stretch iL” 

Now. after he has been out of the major leagues 
one year larger than the dozen seasons he was in 
them, Koufax quietly has reappeared in a corner of 
the Los Angeles Dodgers' clubhouse -as a low-pro- 
file pitching coach. 

Mr. K. the man whom many say was, at his 
peak, the most overwhelming pitcher’in the history 
of baseball, sits on a pedaling machine in the 
Dodger weightlifting room. Op tilled back, he 
looks a* delighted as a bat boy to join in the big- 
league banter. 

Koufax has come home. 

He wears his old number — 32 — and, if any- 
thing. is a few pounds trimmer than his playing 
weight ir. 1966, when he shocked his entire profes- 
sion h> hanging up his spikes at age 30. “That's 
right.” he savs with a wry and enigmatic smile, 
“30" 

Distinguished 

At 43. Koufax't hair is a distinguished pepper- 
und-aalt gray. He is tan and utterly at ease. Like 
Joe DiMaggio. he has. with age, gone from movie- 
star handsome to some higher plateau. 

"Hey. Sandy.” said the DodgeT manager. Tom 
Lascrda. "you're gonna pilch for us coaches in the 
charity game against the media men today, right?" 

"1 guess I’M be there." said Koufax. just as he did 
before Walter Alston handed him the ball to start 
the World Series. 

**! knew it." said Lasorda, glowing, his 
mousetrap all set. "That’s why all them newspaper 
guys are lined up outside with bats.” 

Koufax is too delighted to be the butt of such a 
ridiculous joke to offer any retort. Everybody hits 
Sandy Koufax these days — the scrubs in baitinf, 
practice, ihe paunchy reporters. 

When Koufax stepped off the mound after the 
l%6 World Series, ne bad won 27 games with a 
1.73 ERA. He had been baseball’s player of the 
year for four consecutive years. He was not at the 
peak of his same, he was somewhere above iL 
So he will be remembered forever that way. “He 
could step on the mound and win today,” said 
L.A.'s Don Sutton. 

"Ted Williams, Joe DiMaggio and Sandy.” said 
another Dodger. Steve Garvey. “They’re the only 
ones that seem to grow bigger with the years." 

There is hardly a worn strong enough for the 
kii Koufax; it almost 
affection to a sort of total protective- 
ness for a man so gentle he seems misplaced in a 
jock shop. 

“I played with Sandy in '66." Sutton said proud- 
ly. “It’s like he’s never been away. He's absolutely 
unchanged. He’s the greatest most sincere and 
humble . . then Sutton stops, as if laying it on 
too thick might reflect badly on Koufax. 

“He helped me as a rookie and he helps me now. 
If anybody ever deserved to be at tbe top of the 
ladder, it's him,” Sutton added. “A lot of people 
look around to see how they can keep you from 
climbing up there with them. Sandy has always 
gone out of his way to pull everybody, up. there with . 
Him." 

Up the Ladder 

That desire to pull others up the ladder is part of 
Koufax's pleasure now. “Pitching is a branch of 
learning, no doubt of it," said the southpaw who 
struggled for six big-league years as a 36-40 pitcher 
before suddenly learning control “You're part of a 
chain that goes back for generations passing the art 
along. You want to start others off further down 
the line than you did.” 

For a man so reticent as to be a recluse by base- 
ball’s gregarious standards, Koufax is almost 
shockingly candid about the other reasons for his 
return. 

“I need the money,” he said. “I'm not destitute 
by any means, but I always knew I couldn’t stay 
retired forever. I just wanted to stretch it as long as 
I could. 

“It look me eight years [as a player] to get to 
$20,000 a season. Then I only had four more sea- 
that oul I did some TV 
near 

'I’m like a lot of older people living on fixed 
incomes,” said Koufax. “I needed a regular supple- 
mental income just to keep up with inflation.” 

Koufax has investments and real-estate holdings, 
as well as a sports-medicine clinic in Eugene, Ore. 

“Sooner or later, you're going to say, 'That's 
enough of that.’ You need to find something to do, 
another purpose.” Koufax said. 

"Also, it’s hard to be away from possibly the 
only thing you ever did really weU.” he said with an 
expression that looks more tike hard insight than 



way other players fed about 
goes beyond affe 



Sandy Koufax 

Talse modesty. “Baseball is a way of life. It's pleas- 
ant to be in a large group with one pursuit, every- 
one working for the benefit of all. Other people 
find the same feding in other ways ■ ■ ■ it’s hardly 
unique to sports. It’s like an orchestra making mu- 
sic together. 

"Sometimes, on the right team, baseball can 
bring out a lot or the best in people. On the wrong 
seam. I expect it can bring out a good deal of the 
worst. 

“The game has a cleanness.” he said. “If you do 
a good job. the numbers [statistics] say so. You 
don’t have to ask anyone or play politics. You 
don’t have to wait for the reviews.” 

That pursuit of pure pitching performance re- 
mains an essentially untransmi liable lesson. Like a 
Talmudic scholar. 'Koufax can pass on the letter 
but not the essential mystery of his pitching teach- 
ings. 

“Success and confidence.” he said. “Who can say 
which one comes first? It took me six years to get 
them, and 1 still don't know which led io the other 
or how they son of fed on each other. It’s like 
relaxation and concentration . . . they go together, 
but it's hard to learn. 

“Pitching is a static situation. You initiate the 
action. That means you can develop a special depth 
of concentration.” 

None of that is altered by the years. “1 fed per- 
fectly at home,” said Koufax. “because ihe game 
doesn't change. There’s no proficiency without 
dedication. 

“It’s surprising that baseball hasn’t had to up- 
date anything since Ty Cobb. On a ground ball in 
the hole, a fast man’s still out by a step and a slow 
man by two steps.” 

Thai seems to please Koufax. He mulls it over. 

It is that silence and self-containment that al- 
ways have set Koufax apart, made his psyche a 
parlor game for baseball psychiatrists. No man 
ever refused to pitch a World Series game on Yom 
Kippur before Koufax. No man, for that matter, 
ever retired at his earnings and performance peak. 

“My retirement was entirely a medical decision,” 

. Koufax says now, just as he said then. 

That, of course, explains nothing. Hundreds of 
pitchers have had arm problems that turned 
arthritic, that threatened to become chronic and 
cause lifelong discomfort or minor deformity. 

It is difficult to find a fan or athlete who truly 
has a feeling for how Koufax could walk away after 
a 27-9 season. Obviously, he still had a brilliant, if 
painful, pitching future ahead of him. 

“1 didn’t believe it when I beard it,” .said Sutton, 
who was then a rookie. “I called Sandy that day. 
He said. “There are some things in life 1 might be 
jeopardizing if 1 keep pitching with this elbow . . . 
you know. I might want to swing a golf club some- 
time during the rest of my life.” 

That brings us to the edge of Koufax. which may 
be as far as he will ever allow anyone to go. How is 
the great consuming public, avid for heroes, going 
to understand a man who foraakes fame simply 
because the idea of crippling himself, perhaps los- 
ing the feeling in his fingers, offends him deeply? 

The clue, perhaps, is that Koufax has seen 
through the veil of his game. A sport can be ex- 
tremely difficult without being extremely import- 
ant. Baseball could fascinate him, but not control 
him. 

“It is unfair (o make comparisons. I don’t want 
to be compared to anyone,” ne said, as though say- 
ing it one more time is unlikely to change anything. 
"I am just myself ... the same person I have al- 
ways been.” 

And who might that fellow be — that chap who 
retired at 30. who lived in blessed gossipless soli- 
tude with his wife for 1 3 years, and who now re- 
turns to baseball with such natural ease? 

That central inviolate self remains as untouch- 
able as a Koufax fastball, as admirable as a Koufax 
curve. 


Holmes Beats Ocasio, Keeps WBC Title 


By Jack Hawn 
LAS VEGAS. March 25 — The 


beaten Ossie Ocasio at 2:38 of the 
seventh round. 

Holmes, employing a powerful 


last time a heavyweight champion- left jab, used it as a battering ram 
i Las Vegas in tne seventh, when Ocasio, the 23- 


year-old Puerto Kican they 
Jaws, went down four times. 


call 


ship fight was held at the 
Hilton, the world was shocked. 

There wasn’t much that was shock- 
ing about Friday night's mismatch. It was a courageous, if not some- 
As expected Larry Holmes re- what theatrical showing by tiie 
tained Ws World Boxing Council young challenger. He was on his 
heavyweight title with another inv- feet at when tne referee, 

pressive performance. Holmes com- Carlos Padilla, intervened without 
rlv dominated the bout and fi- counting. 


pletely 
nally disposed 


previously 


After being staggered twice early 


in the seventh, by a left, then a 
right uppercut, Ocasio was popped 
by a left jab to the jaw and down he 
went. A left-right flattened him 
moments later, a right put him on 
the canvas a third time and a left 
hook floored him again. 

After the second knockdown, the 
referee directed Holmes to a neu- 
tral corner while Ocasio was strug- 
gling to beat the count. He never 
heard Padilla toll 10 but was erect 
at that moment anyway and ready 
for the next salvo. 


Ocasio, at 3-fooi-llte, was 3 V4 
inches shorter than the 29-year-old 
champion, and that was only one of 
many handicaps. But tbe stocky, 
muscular Puerto Rican, who had 
upset Jimmy Young twice to 
the f * 


£ 


More Sports 
On Page 11 



title shot as the third-r 
contender, wasn’t disgraced. 

After a rather uneventful open- 
ing round, Ocasio landed a solid 
right to the champ's jaw that may 
have jogged a few memories about 
what happened in tbe same arena 
on Feb. 15, 1978. when Leon 
Spinks upset Muhammad Ali to 
win the crown. 

“He’s a very determined fighter” 
Holmes said of Ocasio. “As he's 
going along there are a lot of peo- 
ple in a lot erf trouble ... He got 
up after some good shots.” 

Lx Angeles Tima 


Ossie Ocasio (left) guards against a blow from Larry Holmes in their heavyweight fight. 


A n occad ft— 


Shavers Beats Norton 

From Wire Dispatches 

LAS VEGAS, March 25 — Ear- 
nie Shavers knocked down Ken 
Norton twice and stopped him 62 
seconds into a scheduled 12-round 
heavyweight fight Friday nighL • 

With Norton on the floor for the 
second time, the referea. Miles 
Lane, reached tbe count of seven 
and then signaled that the fight was 
over. Norton's trainer. Bill Slaton, 
had motioned to the referee to halt 
it just a moment before. 

Don King, the boxing promoter, 
said that Shavers would challenge 
Holmes for the WBC title SepL 14 
— if Holmes holds on to the cham- 
pionship in a fight with Mike 
Weaver, a Las Vegas heavyweight, 
in late May or June in New York. 
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Letter From Rome 


Italian Groups Fight 
To Preserve Dialects 


By Ernest Silkier 


R OME (UP!) — Italy's trampled 
regional subcultures are rais- 
ing their -beads again. 

Sicilians want the Sicilian dialect 
taught in their schools. Pied- 
montese want courses in Pied- 
montese. Sardinians have been 
fighting to use their language in air- 
port announcements and university 


7 or centuries intellectuals and 
bureaucrats imposed literary Ital- 
ian as the only language worth 
mentioning. So the renaissance of 
Italy's myriad dialects is a potential 
revolution. 

Unlike English dialects, which 
differ only in shades. Italian di- 
alects are so different that a Mi- 
lanese will not understand a 
Neapolitan speaking Neapolitan, 
let alone a Calabrian speaking 
Calabrian. 

The dialects developed separate- 
ly from the corruption of Latin in 
the Dark Ages, when illiteracy was 
rampant and communications 
among regions and even between 
neighboring cities were almost 
nonexistent. 


courts, public speeches and official 
correspondence. 

In recent years, the revival of 
“micro-nationalisms" among Euro- 
pean minorities such as the Welsh 
in Britain, the Bretons and Corsi- 
cans in France, and the Catalans 
and Basques in Spain encouraged 
Italy's dialect-speakers to seek 
rights of their own. 

Sardinians, whose archaic tongue 
is classified by most linguists as a 
language in- its own right, were 
among the first to seek the' same 
rights won by German-speaking 
Italian citizens In the Aldo Adige 
(South Tirol) and French-speakers 
in the Aosta valley. But so far they 
have met with no success. 

A university student who wrote 
his graduation paper in Sardinian 
had it turned down. An airline em- 
ployee who announced flights over 


the airport loudspeaker in Sardini- 
ia lo “ 


an ana locally spoken Catalan was 
reprimanded. He did it again short- 
ly afterward to applause from a 
planeload of Catalan tourists from 
Spain. 


When civilization blossomed 
again after the vear 1000 and travel 
resumed, the dialect of Florentine 
merchants became a sort of lingua 
franca. Helped by ibe prestige of 
such writers as Dante, Petrarch and 
Boccaccio, it evolved into the na- 
tional language of Italy's upper 
class. 


Local dialects lived on among 
the people, in most cases looked 
down upon as the language of the 
ignorant and underprivileged, or at 
best used for fun in folksy poems 
and plays. 


Writers, teachers and bureau- 
crats gradually imposed “Italian" 
— the language evolved from Flor- 
entine — as the only written lan- 
guage and the only one worth 
speaking among cultured persons. 
They laid down firm grammatical 
rules and made sure no dialect 
words crept into the dictionary. Di- 
alects were barred from classrooms. 


Russell Baker is on vacation. His 
column will be resumed when he 
returns. 


* * * 

In Sicily, where local dialects had 
a brilliant if short-lived literary 
tradition in the 13th century, the 
town of Milazzo has decided to 
start teaching dialect in schools in 
the coming year. There has been a 
revival of Sidlian-Ianguage puppet 
shows and a publishing house has 
just reprinted an 1857 dictionary of 
the Sicilian dialect and is working 
on an updated one. 

Similar movements have sprung 
up in other parts of the country. 

In Piedmont, the regional gov- 
ernment has been righting an un- 
successful battle against the central 
government in Rome in an attempt 
to have the Piedmontese dialect 
taught in schools. Regional legisla- 
tion to that effect was vetoed by 
Rome three times in 19 months on 
constitutional and legal technicali- 
ties. 

“This is a typical case of restric- 
tive bureaucrats wearing blinders 
when making a decision, ' said the 
sponsor of the law. Socialist coun- 
cilman Giuseppe Calsolaro. “The 
truth is that Rome does not want 
the tear* '. % of local dialects, and 
cultures. Hnd then they complain if 
autonomist movements spring up." 


High-Rise Cemeteries Called 
Grave of Future in Japan 


By Henry Scott-Stokcs 


r TOKYQ (NYT) — Takashi 
JL Kaiho led the way up the 
stairs of the cinerarium. A quiet 
man of middle age with specta- 
cles and a long forehead, he is 
the superintendent of Tokyo's 
only locker cinerarium, a three- 
storv concrete building in the 
Zoshigaya district equipped with 
3,950 compartments to hold the 
ashes of the dead. 

The compartments are 
grouped together at 9-inch inter- 
vals, their 18-inch-high gray 
doors fastened by locks, the keys 
to which are held by Mr. Kaiho. 
The names of the dead are en- 
graved on the doors, to which 
relatives have attached baskets 
of plastic flowers and, for chil- 
dren. favorite toys. A tiny model 
of a policeman’s white motorcy- 
cle hangs from one door. 

Little Thought 


hesitation." he said. “It may take 
years. But given the "small 
amount of space in Japan and 
the big population, there is little 
alternative. If we keep building 
open-field cemeteries, half the 
space of the nation will eventual- 
ly have to be turned into 
cemeteries." 


Set Idea 


families of parents and children 
alone. It has separated the Japa- 
nese from ancestral places of 
worship that belong to them m 
perpetuity, and it is bringing 
about the great changes seen in 
burial customs today. 

Japanese often separated from 
their ancestral homes by hun- 
dreds of miles and great moun- 
tain ranges no longer willingly 


Thus the Japanese are begm- 
idoi 


ning to abandon their set idea 
that the family must have a fixed 
place of residence in death, 
where all members are gathered, 
ideally an old Buddhist temple 


make their spring pilgrimages to 


places with which they' have 
largely lost contact. And so they 


try to find burial places near at 
hand. This has caused enormous 
pressure on the municipal ceme- 
teries of Tokyo, seven out of 


'Like it or not, you cannot avoid the fact 
that high-rise cemeteries . . . are the leave 


of the future 


Given the small amount. 


Most people give little thought 
to cemeteries in .busy, preoccu- 


pied Tokyo except at two times 


of the year: the March and Octo- 
ber equinoxes, when the Japa- 
nese traditionally visit the tombs 
of their ancestors. At the spring 
equinox of Higan, literally “the 
other side of the river," the fami- 
lies of people whose ashes are 
kept here visit to place fresh flo- 
wers on the lockers and burn in- 
cense while they pray. 

Locker interment is still rare 
in Japan, but it illustrates a se- 
rious problem facing the Japa- 
nese not only in death but in ev- 
eryday life — an acute shortage 


of space in Japan and the big population , 
there is little alternative . If we keep 


building open-field cemeteries, half 


the space of the nation will eventually 
have to be turned into cemeteries 


of sjiace and the spiraling cost of 


land. The practice also points to 
a predicament that has faced the 
Japanese since 1868, when this 
country opened its doors to the 


West. How long should the Japa- 

QK 


nese cling to old customs when 
modernization and extreme ur- 
banization make them painful to 
maintain? 

“Like it or not, you cannot 
avoid the fact that high-rise cem- 
eteries — not one but many — 
like the one at Zo&higaya are the 
wave of the future," said Kikuo 
Kimura, of the All- Japan Ceme- 
teries Association. 

"It will take people some time 
to accept this idea without 


with tall trees to provide shade. 
It may take years, as Mr. Kimura 
said, but one of the greatest 
changes in Japanese customs in 
the century since modernization 
began is starting to be apparent. 

Almost every family in this na- 
tion of 1 14 million has its ances- 
tral graves, often in remote coun- 
try communities, where 80 per- 
cent of the population lives. The 
myriad Buddhist temples in Ja- 
pan are largely supported by 
groups of families whose lives re- 
volved around the places of wor- 
ship for centuries. They have 
maintained the temples largely 
by gifts of money made for fu- 
neral services and rites for the 
dead. 

But the rapid movement of the 
population into the cities, where 


eight of which are filled to capac- 
elt at 


ily. The pressure is also fel 
Buddhist temples around the 
capital, which had no burial 
space left after the mid-1960s. 


Exhibition 


stones recently with a full expla- 
nation of available services, in- 
cluding bus trips to cemeteries at 
Kamakura and Tokorozawa. a 
city west of the capital. TTie pric- 
es were high: 57,500 for the 
smallest plot at Kamakura. 40 
square Teel, and including a 

55.500 tombstone. The stones 
must often be imported because 
Japan is running out of the shiny 
black rock most favored for 
tombs. 

“As the prices go up more and 
more, customers buy burial plots 
on a down-payment basis," said 
Miyuki AkamV who runs the 
“cemetery comer" on the store’s 
fourth floor. Mitsukoshi also 
provides loans, he said. The 
package provides for a down- 
payment of approximately 

51.500 in cash ana a Mitsukoshi 
cemetery loan for the remaining 
S5.000 with a payment of 5280 a 
month Tor 20 months. 

“These days 30 to 40 percent 
of our customers buy their graves 
on a down-payment system." he 
said. 

For the poor this is an unreal 
option. “The Hachioji cemetery 
is the onlv one of the eight run 
by the Tokyo city government 
where there are still vacancies.” 
said Mr. Kimura. “But even this 
cemetery on the outskirts of To- 
kyo will be filled up in two or 
three years. So, they’ve got to 
find somewhere else. But it’s just 
impossible for the city to find 
any space elsewhere. We don’t 
have it. 

"One solution would be for us 
to adopt the Western method, 
whereby people can use a piece 


less than half the population 
Id War II, 


lived at the end of Work 
has split up families. ■ creating 


A partial solution for Tokyo 
people has been to build new 
cemcieries at such places os 
Kamakura, a coastal resort 30 
miles away, and in the hills 
around Mount Fuji, twice as dis- 
tant. But as about 55,000 people 
die in the capital every year, of 
whom more than 10,000 have no 
settled family burial places, these 
are also rapidly Tilling up. The 
graves are also expensive, far be- 
yond the means of most Tokyo 
families. 

The Mitsukoshi department 
store, the largest in Tokyo, began 
a rooftop exhibition of grave- 


of ground only for a given peri- 
s. In Japan you 


od. /ike 30 years, 
have the right to use the land for- 
ever. as long as you pay minimal 
. maintenance. 

“Maybe the Western system 
will help us, so that once the 
fixed term has expired a family 
will not be able to use it any 
more." Mr. Kimura said. 

The idea of turning over old 
graves, however, would appall 
most Japanese. Bulldozing the 
burial sites could prove to be a 
Tar more daunting alternative 
than erecting high-rise cemeter- 
ies of the kind that experts 
predict will be built. 


TP Doctor Says Billy Garter 
r^UrLli: Is Not an Alcoholic 


Billy Carter's personal physician 
doesn't believe that Carter is an al- 
coholic i 
OfL _ 

However. 

-been a personal friend of Carter’s 
for the last three years as well as his 
doctor, said that President Carter’s 
brother has “a problem of alcohol 
abuse” serious enough to require 
professional assistance to "help 
him break a habit a pattern of 
abuse.” Broun ; 32, who has a fami- 
ly practice in Americas, Ga., near 
Plains, also said that he had made 
the decision himself to have Billy 
enter the Long Beach, Calif., Naval 
Hospital for treatment of his alco- 
hol problem. Broun conceded that 
he did not know how much Carter 
actually drank, but said that he was 


sure, as Carter’s physician and so- 
juainiance, mat he “c 



dal acquaintance, that he “drank 
beer and wine mostly,” and that his 
consumption of hard stuff, usually 
vodka, was “occasional, really pret- 
ty rare." 

* * * 


Guitarist-singer Lester Hatt 
made his first appearance at the 


Grand Ole Opry in Nashville since 
i brail 


suffering a brain hemorrhage in 
November. “It sure feds good to be 
back." he said during the perform- 
ance on Friday. “I've been on the 
puny list a while.” Flatt, 64. is the 
former partner of banjo player Earl 


An employee of the Royal 
Society for the Prevention of 
Cruelty to Animals dutches a 
cat named Charlie that held 
off rescuers for six days after 
dumbing to the top of an 80 - 
foot pine tree in Buck- 
inghamshire, England. The 
cat defied firemen and tree' 
surgeons before the RSPCA 
agent climbed up the tree.. 


Elvis Presley left an estate valued 
at 57.6 milli on, including almost S3 
million in royalties. An accounting 
of the estate approved by a 
Memphis, Term., court gives the 
first public glimpse of the singer's 
holdings. Presley died on Aug. 16, 
1977, at the age of 42. The estate 
origin ally was valued at almost S15 


ifiion, but expenditures dropped 
5. Preslev left the ouik 


on her trip. Her brothers may have 
been more illustrious, but many 
considered Miss Dulles their equal, 
and believe that her gender, in that 
era. relegated her to middle-level 
positions in the State Department. 


the net value. % . _ 

of his estate to bos 10-year-old 
daughter. Lisa Marie, to his father, 
Vernon, and to his grandmother, 
Minnie Mae. The will did not men- 
tion Priscilla Presley, the ringer’s 
former wife. 


Because her family name is virtu- 
ally synonymous with U.S. cold 
war policies of the 1950s, Eleanor 
Lansing Dulles understands that 
some friends see irony in the trip to 
China that she is takin g Miss 
Dulles, 83, doesn't see it that way, 
and, for that matter, she thinks that 
her brothers. John Foster Dulles; a 
former secretary of state, and ABen 


Film star John Travolta has ar- 
rived in Papeete, Tahiti, from Los 
Angeles for a 10-day stay away 
from his fans. Travolta has rented a 
sailboat for a week’s trip to nearby 
islands. 


— SAMUEL JUSTICE. 
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Dulles, a former director of the 
CIA. were often misunderstood. 
“Foster, in 1950, wrote a book 
about foreign policy, and in it he 
said quite clearly that once the gov- 


ernment gets settled we should rec- 
China," 


ognize China," she said in New 
York on Friday before setting off 
tay ha\ 


Vladimir Horowitz, 74, the leg- 
endary pianist who bowed out of 
his concerts last month and in Jan- 
uary to recover from "routine" 
prostate surgery, scheduled a con- 
cert in Miami Beach after playing 
to tumultuous applause last Sunday 
when he hit the concert trail again 
in Atlanta. 
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BUSINESS SERVICES 


FLYING FOR UFE 


Hying Doom around the world 24 
tours a day for FIRMS or INDIVIDUALS. 
Bmatriates/Travetarj.- special member- 
ship for Worldwide Medied Assistance 
and Repatriation. 


Cdfc JET SGCOURS 

15,... 

Tat. 505757! 


Boted«w7Sl 16 Paris 
>57575. The. 611449 ■ 


LIMITED COMP AMES FORMED U.K. 
and offshor e , M JL OietHefaurgh lid. 


140 T< 


TeL. 


Temple Chambers. London EC4, 
01 3531 441. Estabfehed 1958. 


OFFICE SERVICES 


LONDON-LUXURIOUS 5SMCH3 of- 

ficos or jwt r«k hh» prestige business 
address, phone amweftny, titan, wc, 
service*. ADfONE Bonnes* Services 

W . 1963], ISO Beget* Street, London 
■ Tat.; 01 439 5288. Tele* 251 426. 
LONDON BUSINESS ADDRESS/ 
PHONE/THSC. EuauiMs. Suite 66. 
V Regent St.. W1 . TeL 439 7094. 


BUSINESS 

OPPORTUNITIES 


1HS SWISS FRANC 
Insurance Protection 


Swiss franc He insurants and annuity 
contracts offer a protection for yow 
money and future purchasing power no 
person interested in the firanoal fol’Jrt 
of his own and fut family can afford to 
ne glect. A dvartogn to investments si 
deprec i ating, inflation-ridden and high 
trued currencies tremendous. The eon. 
tracts are oavered by the same secrecy 
laws as Swat bonks, arid indeed same 
of them ere very simitar to bonk 
accounts, but more odvantagous since 
there are no withholding or any other 
tares, participation m profits and few 
restrictions far faragners. Annual or sin- 
gle premium deposits. OBS abo of great 
interest for the small investor. Full sar. 
woe for non-Svrist dents offered. For 
details and maybe a meeting on the 
special offer write to Box 1 4060, HeraU 
Tribun 


Tribune, 92521 NeuRy Code*, France. 


CLASSIFIED ADVERTISEMENTS 


BUSINESS 

OPPORTUNITIES 


FASHION DESIGN STUDIO offers styl- 
ing of coAedions, with patterns and 
models! Highly competent m knitwear, 
co c k tMlwe ui , evening «w, cosud - 
sport wear. Tel. 780124 - 705641. 
Address: Studio Paid, 6 Via Pde s tro. 
20131 Mfcmptafyl 


LTD. COMPAMB FROM £69 format 
mg U. K. & Worldwide inducing: hie 
of Man, Anguilla, Panama & Liberia. 
Contact-. CCM Ltd, 3 Prospect Hff, 
P o u njot, I.O-M. Td. Douglas {0624 
Wfy. Ik 637900 BAUOMG. 


HtH COPT OP INTERNATIONAL IN- 
VESTMENT AND BUSINESS OPPOR- 
TUNITIES DIGEST. MBJE. 1-7 Artillery 
Raw, London, S.W.1. (85J, 


AS PART OF ESTATE 42% ownerslip 
m American Ford dealership Tele- 
phone the Netherian* 04780-6324. 


The world’s 
finest taste in 


cigarettes. 



Benson & Hedges Special Filler 



Created and perfected by the House of Benson & Hedges 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 

to 

THE WALL STREET 
JOURNAL 


fates far UJC & Continental Europe) 

$215. 1 Year 

SI 15.- 6 Months 

■ S60.- 3 Months 

Payable m dolors or equivalent ut local 
currency. 


Tan every business day. 
(Other area rates an request.) 


Send order with i 


i payment to 
THE WAUL STREET JOURNAL 
Imemational Pres Centre 
76 Shoe Lane 


London EC 4, England 
.Raft) 


(Atm.: Mas. 1 


ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE 
ASX FOR IT. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


A* a new subscriber fa the 
Inter ration^ herald Tribune, 
you can save up to 47% 


of the newsstand prke^deperiiog 


on your country of I 


For details 

cn rha ipeaaf vuroduefory offer. 
write ta 


IHT Subscri p tion* Dep ar t m en t , 
181, Avenue Charie i de Gaulle, 
92200 NewHhMWr-Seine, Frcetco. 
Or phene Paris 747-1 2-65 ext. 305. 


DIVORCE IN 24 HOURS 


v w r,-5t Of contested actions, low cost 

Hon o- Dominican Republic far infer- 

ma^on send S3JS far 24- page 


see* Ibi -' handling fa D? F. Gomoies, 
St. N.W. 


ODA 1335 K St. N.W. Woshi 
DC 20006, U.S. A. 7«f. 202-452 
Worldwide service. 


Banish the rainy day blue* 
with a big brig h t yeflow 


IHT UMBRELLA 


On late of ihe IHT. IB! o\ Cha'tas-dc- 
Gaulle. 92200 NtnnSy. 2nd floor 
Frvi50T7C 


SUSAN JACOBSON PLAYS Ravel. 

Mowsorgtlry, Copland, Abixit*- 

Musee Gurnet, 6 Place D tarn. Pans 
la. Thun. March 29. 830 pm. Tickets 
at door. 

GURDJBFS TEACHINGS? Far infor- 
mation write to: BM So* 2894, London 


WC1V6XX. England 
Sim N.Y. TIMES, Jet Euro-ddiwv 
aw B6. Medi el e n . Belgium Tel.- (33- 


REAL ESTATE 

FOR SALE 


f PXKIS& SI IU RBS 


rrxi.i 

RIVIB2A LEVANTS, fate XIX century 
wHa.unobftrurfed vtev ' an *ea. Genoa 
' Portofmo pronontory, 1 acre English 
• garden. 18 rooms, 4 baths, central 
healing, private chapel, private access 
to bewt. $450,000. Write Mrs. Jodw 
no Massone. 46 Via TroWi, 15100 Ales- 
sandria, Italy. 

1 S.A. 

EXBCUOVE TRANSFERSUn Retocation 

1 specialist (pxinacticut/New York] will 
be in London, March 26-30 with irtfw- 
, morion an Homes/ Locations/ Prices. 

; Call Mrs. SSflnn after p p.m. 01-499 
2el6 for appointment Troy Rerf 
Estate. Stamford, O. 

IN cGpfltECnCUT. 90 km. from 
N.Y.C, 10-room house in private area 

■ Far details: 734 71 56 Pan* ar write: J. 

■ CarioWo. 40 rue Frewcouit, Pons 
15th 

REAL ESTATE 

TO RENT/SHARE 


«:hkathiutm\ 

CHURCH BROS. « PARTNBtS 

LONDON S leading house and apart- 
ment Rental Agents. 01 -439 0587/9. 
LONDON. For the best furnshed flats 
and houses. Consult the Speaahsts: 
Phillips. Kay and Lewis. TeL: London 
6298811. 

LONDON- Mews house available pri- 
vately. 1 Apnl-23 Aon) and 13 Jutv-1Q 
September. 2 double bedrooms. Cen- 
tral. £150 pet week. Bax 35897 IHT. 
iOi tfngswcy. London WCZ. 

NEAR HARLEY ST. London W.l . 3rd 
floc T lururv flat • no kh. 4 loams, 
When <*\i bcfhnwm. Cl X par week. 
TeL London 2B6 4*72. 

IX Ml WJ» 


Renthouse International 
020-448751 (4 lines) 

Amsterdam. AmswUi^ 162 

PlStflCS SSVKK: m Amsterdam. 
Httversum 8 Uirechi a-css. Tel -. 035- 
12198 

mil- IKK) H KMSIini 


AT HOME IN PARIS 

Furnished or Unfumbried 
aparfmettfs to rent. 

PARS FROMOi 18 K du Cardinal 
Lemome. 75005 Pans. Tel- 325 28 77 

EIFFEL TOWER 

S’ud-as *a 5 roam aparlmnnh 
•o m one wee« two weeks or mote. 

Te-. 577 54 W. Tl». 200406. 

EMBASSY SERVICE 

265 67 77. 


REAL ESTATE 
TO RENT/SHARE 


I* \B1*a \RK\1 \H RM5HM1 


15121.04.63. 

AA in Engish duty. Pars. TeL 551. 
38.90/325 75.00. 

U.S. TAX ASSOCIATES, tax awtonee 
Ptnn 563 91 23 London 584 0654. 


REAL ESTATE 
FOR SALE 


i;ih.b;k 


ATHENS - In hear: of best residential 
and em b a ss y canter nanr Royd Pal- 
ace, most huunous, unique, beautifully 
decorated t pact out penthouse 
approx. SOOsa-m.. totally wrroundbd 
by flowery terraces oveiloafaitg Koto- 
neb Square. Two sep crate entrances, 
11 room, huge inceptions, etc., W" 
be used as 2 separate flats V flat > 
offices. Pr.ee 51,000,000 WiH consider 
••Change against outstanding me 
dance in New York / Washington or 
elsewhere Wnte Bov 10455, Herald 
Tribune, 92521. N*iidy cedtx, France. 


I’ Tills# M III HJK 


LA CELU ST. CLOUD: Ground floor 
flat on pmrste garden. Double IraRO, 
3 bedrooms. 2 baths. Fri.44Q,iXB, Tch. 
969 69 85. 


CHARMING 3W ROOM, overlooking 
garden. St. Germain dcs Pri>v rmm- 
mum 3 months sublet. Tel.: 544 73 1ft. 
CONCORDE 5 ». Combo*. 38.89. 
Booms. Uutbos. prwete shower, phone. 
Daily- monthly rare 

IFNA: n«e Iwng +■ 3 bedrooms, k^ch- 
on. both phone, carpet Frs. 4.000. 
Tc! : 260 20 42. 

MARAIS: near Ptoce drs tapes, spy 


typed apartment, beams, 35 roams, 
all comforts Frs. 2.000. Deposit: Frs. 


5000 No agency. Tel.: 887 62 86. 8-2 
pm S pm. onwards. 

MONTAIGNE- high doss, salon, d^uig 
>oom, bedrooms. rrs. 3,600. 74262 65. 


NRJILLYi luxurious, famished 2 bed- 
rooms, 3 room*, reception, mend's 
oom Tel. 6248588. 


NEUHiY, hjkurtQdl. upper 3por^r*C6j> 


tion. 2 bedroom. Frs. 6.000 
3513. 

QUAI view on Seine, very nice apart, 
ment. eharattBT, large lmnq + 3 bed. 
rooms, a* camforts.Tn. 7 j£B charges 
included. Tel.: 766 51 45 

SHORT TSRM LEFT BANK. No agent 
TeL 3?9 01 7S 

6TH Monsieur fa Prince, beaunfuflyi 
furnished Largo studiq | niod*rn tilth 
on. both, then* Frs 2.300 7203799. 

7TH, Mcond gfrf to *har» flat. aNeom- 
fa'ts. Own room 755 92 29. 


ETOILE 

Luiurious PENTHOUSE, large recep- 
tion, 3 bedrooms, for 1st das tenant. 
Tel.. ^63 17 77. 

‘HOTEL PARTICUUER* 

Mo Muette, 12 roams, garden, to be 
rented as a or renovated. As ki Fn. 
8.000. EGETlM: 723 46 44. 

YOUR AGENT .. 

IN PAWS 602 40 40 

American Advisory Service 

,!6th. Me. PA55Y: 7/6 months (eases 
, rttodern buikknfl, rice 2/3 roams, 
, both, kitchen, phone, garage. 

frs 1300 net. W. 2ft <50 9>. 

6TM LUXEMBOURG, Beautiful large 
Srirdta, modem Idichen, bttfh. dosoh, 
earpw, phone. Frs. 1,900720 37 99. 

SUtlllM \ 

SARDINIA: 15 km. from OMa, Casta 

• Darato. IS minutes front drport Costa 

• SmeraWo on wonderful site. Very 
beor/fiW wUa. wry eattifartobfa and 
well furnished. 4 bedrooms, 2 baths, 
big living roam. 3 terraces, big gw- 
den. Tel-Monzo, Milan 039 386 593. 

REAL ESTATE 
WANTED/EXCHANGE 


INT’L OFFICE 

SEfKS FOR ITS MANAGEMENT 
Beautiful Hugh das* apartments. 4 | 
rooms, and more. Peri*: 2B5 11 08 

RESIDENCE SERVICE 

High doss apartment* & houses j 

soles 6 rentals 

Tel- Porn 742 63 65 


EMPLOYMENT 

TT.Vt.ll hKS W-YVTM) 

Merrofional Totxbhrg Jobs 

wilt appear each Saturday in the IHT 
(falsified Section. To pfacr your ad 
contact your loed IHT :earetontohue 
(addresses w today's CVnuhed Section) 
or- 

fntonwffaiiN HeraU Tffbaiw, 

1B1 avenue Charfas de Gaulta. 
92200 NeuRHr, From 

Tel: 747 12 65 Tx; 612B32 

rUtNlW.I, ft IVJKIt 


CAUSE UR AGENTS /BROKERS 
Mutual ol New York. Americas oldest 
Mutual Life Imuronce Company a seek- 
ing etpeneneed life agents to market 
lhe« products to the American gvifian 
nta'kot in Europe. Only profmsnnql 
agents need apply. Abo few vacancies 
aumlaata far agents in the mitfary mar- 
ket. Write ar eaB- Cooprider Assoc.. Am 
Hang 1,6751 Oneiboeh Cemsany. Tel. 

06301 2550. 

TOP TEMPS 

Means fast what U says 

Top quality tnuHiflit(|tial staff. AJJ 
levels . For towporury nduion*. 
Ptota-Ml 5l 07 


EMPLOYMENT 


PERSONNEL W ANTED 


BUST EDITORIAL OFFICE seeks, 
young, welt organised, English mother 
tongue, bilingual secretary - fast typist 
Good educalen. EEC national or with 
working papers. To start M oy 1st. Boa 
409, Herald Tnfcune. 92521 Neuiky 
cede*. France. 

URGENTLY NLLDH) far patent low 
vers. Pans 9th. I bring ual French ■ 
English secretory. Enfjfah shorthand 
same knowledge of German an asset 
Phone Pam: 236 97 49. 


sin vnuNs vuvTF.n 


ALTOS TAX FREE 


U.S. AUTOMOBILES 

.General Motors. Chrysler, Ford, 
AMC, 4*4 Jeep & Blazer, Station- 
wagons. Brand new. (iff. colors, 
same day debvery with Swiss 
papers and license plates. Payment 
m US. dollars. 


RAMPY MOTORS MC. 

Sulgenedcestr. 60. 

3005 Berne, Switzerland. 

TeL- 031.4510.45. Tele*.- 33850. 


Experienced/ businesslike 


Oarmitig lady, fluent in EngSsh, French, 
German, Dutch, solid background in PR, 
iru'l commerce, good knowledge Far 


East & Europe. Seeks interesting & re- 
ravel. Very 


sponsibte position. Free to tn 
guakfied. serious reference*. Write Bo* 
460. herald Tubune. 92521 Neuilfy 
Cede*, France. 


SUCCESSFUL ARGS>fnM= 
Arcritecturol Plantar Journrfsf. speaks 
French. English. Spanish. Italian. Por 
luguese Seeks tob as contact-agent. 
'Public Rekjhevo- Advertising, etc. Free to 
travel. Mr. Galli - C Correa 106 ■ Sueur 
sal 13 ■ Buenos Aire* 1 194 - Argentina 


ENGINEER, 31, sales & morketn^ 


penence in international firms, fluent 
in french. English and Arabic, based «i 
Pans. Free to travel, seeks interesting 
pemtton. Wme fa Box 489, Herald Tri- 
bune. 9252) Nesrity Cede*, franctr. 

EX-COLDSTREAM Guards/ Paratroop- 
er, 27, seeks (ob as chauffeur oi body- 
gourd. Anything efce conudcred. Be* 
35890, IHT Kings way, London WC2. 

SHF-MADE TtOMCAL/conmrod 


gul having tOjreais of e*penence as 


EXCLUSIVE HOSTESSES WANTED for 
Frankfurr. Preferably bknguol. 8c* 
14061, Hgrdd Tribune, 925?lNeudly 
. Cede*. France. 

EXPBMENCED INVOICE CWK Need 
ed for a" American company. Same 
working knowledge of French or 
asset. Phone Pons 236 96 63 
FRENCH TECHNICAL TRANSLATION 
company in Cachan (94) seeks skJtod 
EngLih mother -tongue dictaphone typ- 
isis Onlv qudifini applicants please 
Pans 664 l * 71. 

rum. COMPANY in PwH requires t 
bringuaf (Engliifi'FretiehJ typusi fa, 
then sates deportment. Ptoau sane 
CV. fa Bo* 455. HeraU Tribune 
92521, Herald Tribune, 92521 Neurify 
We*. F '0t<0 


secretary or rfffere «/ levels and TO 
subsequent -years of experience in 
demornlrating equipment to custom- 
ers, handling customers base requesa 
and.' or complaints from all over Eu- 
rope seeks |ob in q small and dynamic 
team, in an Engksh or American elec- 
I'-xxLi co. or m any other field. Write 
Bo" -IBB. Herald Tribune. 92521 Neul- 


i> cedex. France 
YOUNG 


Mate graduate do anyth ng. 


lake anything, go anywhere. Be* 
. IHT. 1 03 Kings way, London 


35894 

WC2. 


iHiMKs'nt. 

ItfafTinNS \\ MI.AIII.K 


OVERSEAS Au-Par -Domestic Bureau, 
B7 Regent St.. London W1 . 930 47 57. 


l*t\lk.<ni. 

.-*rn vnuvs « \\t>m 


ENGLISH MUM'S HELPS, Manm-s 
free now NASH Aqency, 27 Grand 


tree now NASH Agency, 27 G 
Par ode. Brighton, U.K!Tt.-< 581 868. 
35-YEAR-QU) nanny -'Gave man. 


wed 


spoken, bghly educated, experienced 
w-th children seek* pen abroad. Fry 
Staff Consultants, 7 Queens Rd fam- 
turough. Marti. UK. Tel Q253-426B8. 


AUTOMOBILES 


ALL MAKES A MODELS 1979 Autos 
& Truck*. 2 & 4 wheel dmie. Immedi- 


ate defivery at iiomendaus saving. 
Ccenaro*, " 


Blazers. Ccvnarm, CadHtaa. Cor- 
vettes. Pick-Ups. etc. AufoPori Irrl'l 
Auto Brokers. P O. Sok 291, West- 
port. a 06880, USA. TeL 203-227. 
7235. 

CARS-US. EXPORTER HAS ALL 
mbhet. modeb mduefing Cadillac. Cor 


vette, Mustang. Prompt delivery all Eu- 
— - 34-3196 Coral 


tapean parts. P.O. Bo* _ 
" ■' s. Fla 33134. U.SA 


Gables. 

BRITISH MOTORS Wright Brother* 


Mpnto Carla, direct factory dealer 
BENTLEY 


KX.LS BOYCE and bcntlet can or- 
i qt«k doJi.ery latnst mode)*. Tel. 
16 4 84, Tin- 470250 TELCO. 

] SPITHW '76, hard top, jmw 
eo rassetM, 00.000 Vm. Frs. 

Pens 543 64 42. 


AUTO SHIPPING 


TRANSCARi Europe* largest. Office* 
m USA. Best torn# to North Amenta 
and worldwide, floggpge and hwne- 
hold goods ihiwea Mnwy aW iw 
Europe. Brochure and quatM:- Lon 
dan. W.l. 44 New Bond St.. Teh 491 
4121. Geneva 1319, 38 Ave. du Les- 
nan, Te) 96 55 11. 

TRANSCAR 20 rue Le Sueur. 751 16 
Pans. Tel: 500 03 04 Modndi 411 19 
61 . Antwerpi 3399 85: Cannon 3943 44. 


BAGGAGE SHIPPING 


HOMESHB* AND SAVE 22 Rue 

Tievisi', Pom fa. TeL, 246 24.55 Call 
Ovvke. Alio small, medium mewngi. 


New 


TAX-FREE , 
Cadillaa + Mercedes 
Range Raver + Btaw 
Camaras + Trans Am 
and other makes 
some day regabafton possible 


Ueed 


iczKOvrrs, 


Ctondetatiiwe 36. CHB027 Zurich. 
Tdi 01 /207 76 10 Tetev: 53444. 


BMW CONCBSTONNASJES G-B. 
LTD., the U X. importers can offer Km- 
free from stock BMWs m RND, LHD, 


U.S. and Australian spedficatioi 
1979. US w 


New speaat prices tar 197Y. US upec 
' far in L>S dolkjrs. Call us 


models pad r 

': Export Division, 56 farfc lone. 


L^3oo W1Y 30A. Tel_- 01-6399277. 
Tele*- 261360. 


MOVING 


CAN1NTERDEAN 
FRANKFURT 
REALLY MOVE 
HEIDELBERG CASTLE TO 

HOBOKEN NEW JERSEY? 


Irterdean Fratkfurt con move anything, 

we repeat anything, in Germany any. 

where in the world. And no matter how 

bg or smaS your cwn move happens to 

be. Inlerdean Frankfurt veil treat it a* if 

<t were a priceless, historical treasure. 

Cdl them about your nest change of 

address They '6 male you fact tike the 
tang of the castle. 


INTERDEAN 

FRANKFURT 


(06190) 2001 

Other Inter detm offices: 
BONN:t&Q957 
BREMEN: 31 .05.91 
MUNICH: Ml J0J6 
AMSTERDAM: 44 SPA* 
ATHENS: *J4 1.80.66 
BARCELONA: 652.31.11 
BRUSSELS: 269.54.00 

CAIRO: 60069cl 
CHICAGO: 595 7664 
GIMEVA.- 43 85.30 
HOUSTON: 44fi 9553 

LONDON: 96141.41 
LONG BEACH-. 598 55 M 
MADRID: SO 

NAPLES: 73832.88 
NEW YORK: 371 1760 
PAMS: 742.B5.il 

ROME: 475 4157 
VIENNA: B2.43 64 

ZURICH: 60.20.00 


LOW COST FUGHTS 


AIR CHARTERS ‘ACGtS* - Snot 1969 
(recommended by embas a e i l - 5 rue 
d Artois. Paris Bth. Teh. S23 02 15/16. 


HOLIDAYS & TRAVEL 


HOLIDAYS & TRAVEL 


ITALY - GREECE 
BY RAIL AND 
CAR FERRY 
BRINDISI - PATRAS - 
ATHENS 

FOR FULL DETAILS, CALL: 

LONDON 4990076, 7306357 

PAWS ■ 7422284. 2660090 

COLOGNE 234911 

FRANKFURT. 20757 

ZUWCH 2012536. 21 10071 

BERN 224722 

GENEVA 357611.21S5U 

BRUSSELS 5387659, $138599 

ROME „..474QU1, 465672 

AMSTERDAM 241677 

ATHENS 3236333, 3236605 

VIENNA 5201 76,653618 

VENICE 29133,30306 


THE EURAILPASS 
SHIPS 


EGNATI A - APPIA 
CASTALIA 
ESPRESSO OLBIA 


CHART® YACHTS motor or sal arid 
discover the GREW ISLANDS at lei- 
sure. Inn on the Sea, Botasri 1 Pfraets. 
Tel. 4524069.11)1.211249. ■ 
MAURITIUS/ SEYCHELLES/S. 
Amonca.Tnjvel Centre- London. Tel: 
01-437 9| 34.Tefa» 27157. 

KENYA SAFARI HOUOAY5: Nflastv, 
London 01-930 1895, Nairobi 26997. 


DIAMONDS 


DIAMONDS 


Your best buy. 

Fme diamonds in any price range 
of lowest wholesale price s 
direct From Antwerp 
center of the demand world. 

full guarantee. 

For free price list write 

.Joachim Gokfanatefci 
diaimmtintport 
Established 1920 

Wikaanstraat 62, B-2000 Antwerp 
Belgium -Tel.: 031/3326^0 
at the Diamond dub Bldg. 

Heart of the Antwerp Diamond industry 


EDUCATION 


SPEAK FRENCH IN 3 WEEKS 

With erpert teochws. Many ether pro- 
gram; Register now at Centre Dam. 
fans- 271 §9 98. 
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NEED A SECRETARY? 

GJI Para 622 53 86 Mar>e Gdmert 
Recrirtmert consul tort since 1973. 


BILINGUAL SECRETARY. fcgWv quo), 
hed. seeks ysh. half-doy or pari -time, 
fan: Tel: 651 95 13. (Pais) 

FLUENT TRILINGUAL iGermanfngfah. 
french) experienced, seeks position. 
Moose wnte 8ov 401, Hercfd Tribune, 
92521 NeuJtv Cede*. France. 
TOT-GRADE UUNGUAi Sponihr frig. 
Inh Secretory, educated Spout ana 
USA. Eiperteoced ConFdenW mat- 
ters Seeks »nfereit»to poshon with 
American or mil Co. Bax 154, Herald. 
Pedro Tmera 8. Madrid 20. 
TRILINGUAL EXECUTIVE secretary. 
38 8 years evoeriance. fluent 


Spcmsh.-Engtuh. seeks respofaible po- 
sition with Amenc 


— Or mil Co- Pans 

o> South suburbs. Box 481, Herakf Pi. 
btme, 92521 NeuiUy Cede*. France 


PMtwiWH. « \\TWi 


AMERICAN LAW FIRM <n Pons seeks 


SERVICES 


U J. TAX RETURNS expertly precored 
under new low by farmer Overseas IRS 
agent Write m M. RadtscMd, 965 
Magnoko Ave . =27. Larkspur, CcU. 


forma. ?493^J S4^/o r aoeuKmrarre. 


WORLD PASSPORT, World Cmaer, 
ship. World Government far World 
Peace and Human Rights: For informa- 
tion wnte to- WSA, BCM-Passport, 
UtrtdonWCIVeW.uk. 

EXPERT TYPING IBM Machine 
freiteh'Englsh. Cor espondgnee. them, 
twstatwi. books. Pons 343 32 34. 


LEGAL SERVICES 


U.S. LAWYER, 

Ron.StrtoAna. 


esinfa. 1215 N. 

1.USA 


LOW COST FLIGHTS 


t'hr /nit-rnuiimiui' ffrrahl Tribune 
i Mmn r.vH It tnr die 
rvhuhbtv "t ihr Aw »-«.r 
fWtn uitirrti-n. M,* 


GLOBAL LOW COST AIR FARES. 

5umttute TtavpJs. To 1 2iT2D? Sm 
JnftHjisttttoi 42 Amsterdam 


bihngutH seoefary with ewefanl short 
rvana on 


ohone 563 U94 9 
PART-TIME COMMERCIAL Secretaiy 
X hours '’week, ftoen* wmeen Spe- 
ke" English & French For job with >e- 
spenuMity & scope, fit. Lowe), short 
I. T*‘ 


hand net reqvoied. Tel. Pori* 002 3] 
76. Anytime. 

REPRESENTATIVE OFRCE of Ame-icar 


bank seek* cn EXPEWBUCSJ Wmgua: 

sit Send 


Engksh. French shorthmi-lypsl 
photo, resume & phone number t 


471. Herald Triune, 92521 New By 
Code*, France. 


PERSONVKL WANTED 


AMERICAN BANK 

IN PAWS 


ENGLISH 

Mofher-tongue 

SECRETARY 




.lodre 


. ^ An ' 


V, -- 


■-ft;-; 




u ria-e , ver f good Lnowtac^ 


French-Engtoh ihorthand-typmg and 
rtriis experience. 


IMPORTANT 
FRINGE BENEFITS 
STAFF RESTAURANT 


th*: 

•• 

-- 

’V u ' n ' 


Acplrratian with pnafo should be «tfr 
■"jtied in vvniing under vf No 268 to 
I-.AR. 1 rue Rabelais. 75008 Pars, who 
«nH fawd. 


for Mi AMERICAN FIRM, Pans 1 6th 
one English mother, tongue S Htto 
excellent French. Tel. P(«7 233 19 05. 

wtl ayn. aviation 0.5 

Pans office seek* 


d 


French secretory with ErSish 
tongue. Post vacant on JSd t 


& 


-V Mv . ’ V* 1 rvurril OP .J 1 U Afid. R® - 

y ta Bor 400. Herald TrJjune; 92521 
■ uOv Cede>. France 


Ba-fiBggdflLagBBttg o* wall known 

BttlBdiBBtoS B (Pari* Woetl 

mwAj a 


BILINGUAL 

EXECUTIVE SECRETARY 

The selected candidate win already have had 
several years experience of working at top 
management level and will be capable of acting on 

personal responsibility 


The salary offered Is In keeping with the status of 

mis post. 


v 

.Mi- ■-jr 




U. -i ■ Jl 


Pleas* write fa: H ’ 04Jis cantMM Public I te 
X. Av, de 1‘Opera - 750« Paris Cedex 01 
who win forworn. 









W ■< t. 















































































